IPUMITKH 10 ®ITHAHCOBOI 3BITHOCTI

AKIIOHEPHE TOBAPUCTBO «(3AKPUTHH HEJ{UBEPCUDPIKOBAHW I
BEHUYPHHUH KOPIIOPATUBHU M IHBECTULIIAHUA ®OHJ «MAPKYC
MAKC»

3A ITIEPIOA 3 25 IMCTOIIAIA 1O 31 I'PYTHS 2020 P.

L 3ATAJIBHI BI/JOMOCTI

2. 3AI'A/IbHA OCHOBA ®OPMYBAHHA ®IHAHCOBOI 3BITHOCTI

X CYTTEBI I10/TO’KEHHA OBJIIKOBOI HOJIITHKH

4 OCHOBHI ITPHITIYII[EHHA, OI[IHKH TA CY/’KEHHSA

3. PO3KPHTTA IHOOPMALII 1[O10 BHKOPHCTAHHA CITPABE/I/THBOI BAPTOCTI

6. PO3KPHTTA IH®OPMALIL, 1O MIATBEPIUKYE CTATTI IIOJAHI Y
@PIHAHCOBHX 3BITAX

i PO3KPHTTA IHIIOI IH®OPMAILII



1. 3ATAJBHI BITIOMOCTI

AKIIOHEPHE TOBAPUCTBO «3AKPUTUN HEHHBEPCH@IKOBAHHPT BEHUYPHUM
KOPITOPATMBHUI THBECTHUILUMHUIA ®OHI «MAPKYC MAKC» (mani mo Tekcty -
«TOBapyuCTBOY) € IHCTUTYTOM CHiJIbHOrO iHBECTYBAHHS, IO HAMAe ¢inancoBi MOCTYTH HA PUHKY
LiHHMX nanepis, CTBOpEHMM Y (OpMi aKIiOHEPHOro TOBAPHCTBA BIAMOBIAHO MO PIICHHA
sacHoBHMKiE Ne2020/10/09 Bix 09 sxoBTHs 2020 pOKY Ha BU3HAYCHHMA 1A MPOBA/UKEHHA BUK/IIOMHO
NiSNABHOCTI 3i CMiTBHOTO iHBECTYBAHHS.

€JIPTIOY 43999641

Iosne naimenyeanns mosapucmaea: AKIIOHEPHE TOBAPUCTBO «3AKPHUTHH
HEIMBEPCUGIKOBAHMM BEHUYPHUI KOPIIOPATUBHHM [HBECTHULIIMHUM ®OH]T
«MAPKYC MAKC».

Aneniiicoxoro moeoro: STOCK COMPANY «CLOSED NON-DIVERSIFIED VENTURE
CORPORATE INVESTMENT FUND «MARCUS MAX».

CxopoueHe HaiiMeHyBaHHs TOBapuCTBa:

Ykpaincskoro MoBoto: AT «(3HBKI® «MAPKYC MAKC».

Amurniiicbkoio Mogoto: SC «CNDVCIF «MARCUS MAX».

Tun QoHJY: 3aKPUTHIA.

Buyp ®ouay: HeauepcHpikoBaHHH

HanexHicTh: BeHIypHHI

Crpok mismeHocti Toapuctsa — 3 15.12.2020 poxy mo 14.12.2050 poky.

Peectpauiiinuii kox 3a €IMHOrO JEPIKABHOTO PEECTPY iHCTUTYTIB CIiNBHOrO iHBECTYBaHHI
€JIPICI: 13301062 (nata BHECCHHA Bigomocre# 15.12.2020 p.)

1Opumuuna aapeca Toapuctea: 03035, m.Kuis, By JIunkiscskoro Mutpononura Bacuis,
OyauHok 14.

Jlara Ta HoMep 3anucy B €IHHOMY JCpiKaBHOMY peecTpi opuAMUHUX 0Ci0, BisHUHNX ocib-
nignpuemuis Ta rpoManckkux popmysans: 25.11.2020 p., 1000731020000043669 y ConoMaHChKi
nepxasHii aaMinicTpauii m.Kuesa.

OcHOBHHMIA BMJ1 eKOHOMIYHOT JisnsHocTi: 64.30 TpacTy, hoHxu Ta no/1i6Hi (hiHaHCOBi CyOEKTH.

ToBapKcTBO NPOBAJHUTH CBOIO NisUIBHICTD BiAMOBiZHO IO [{MBiABEHOTO KOJEKCY Y KpaiHH,
TocroiapcLKoro Koekey YkpaiHu, 3akoHiB YKpaiHu «ITpo iHCTHTYTH CHBHOTO iHBECTYBAHHSY,
«Tlpo uiHui nanepu Ta QOH/IOBHH PHHOK», T2 YMHHOIO 3aKOHOJABCTEA VkpailHi, HOPMaTHBHO-
npasosux aktiB HanionansHoi xomicii 3 WiHHUX nanepiB Ta (OHIOBOro PUHKY, IBOTO Craryty,
PerniaMeHTy Ta BHYTpIlIHIX JoKyMeHTiB ToBapucTBa.

TOBAPHCTRO € IOPUANYHOIO 0COBOI0 Bi/INIOBI/IHO 110 3aKOHOABCTBA VkpaiHH.

[peamerom AisnbHOCTI ToOBapHCTBa € MPOBAKCHHA JisUTBHOCTI i3 CMUIBHOTO 1HBECTYBAHHA,
[oB’si3aHol i3 06’€qHAHHAM (3aNy4yeHHSAM) Ta DPO3MILICHHAM (BK/TaJIcHHsM) KOINTiB YYacHHKIB
TosapucTea Ta J0XOAiB, OTpuMaHux ToBapHCTBOM Bl 3MiliCHEHHS MisNBHOCTI i3 CMUIBHOTO
iHBECTYBaHHS.

OCHOBHUMH HANPAMAMMU iHBeCTHLHHOT AisnbHOCTI ToBapHCTBA €:

- (hinaHCOBA TA CTPAXOBA MiSIBHICTB;

- 6yAiBHULITBO Ta onepauii 3 HePYyXOMUM MaiHOM;

- JIOTiCTHKA Ta CiJIbChKE rocIoJapcTBo;

- eHEPreTHKa;

- n06yBHA TIPOMHUCIIOBICTE.

IuBecTyBanHs Oyae 3/AIMCHIOBATHCH IIIAXOM npuaOaHHA L(HHUX Tanepis, KOPNOpaTHBHHX
npas MiAMpUEMCTB, MO 3/iHCHIOTh JiABHICTE Y BUINE3a3HAYEHUX HAMpPsMaX. IHBECTYBaHHs MOXE

3Ai#iCHIOBATHCH B iHILI AKTUBY JI03BOJICHI YHHHHM 3aKOHO/IABCTBOM Vkpainu.
AKTHBH (DOHIY MOXKYTb CKIaJaTHUCA 3: TPOIIOBUX KOIITIB, y TOMY 4YMcJli B iHO3eMHiH BaIOTI,



Ha NOTOUHMX Ta ICMO3UTHUX PAXyHKaX, BiIKPHTHX Y GaHKIBCHKMX YCTAHOBAX, OaHKIBCBKUX MeTaniB,
0OEKTIB HEPYXOMOCTI, L{IHHAX nanepis, BU3HAYECHHX 3aKOHOM Vkpainu «I1po WiHHI namepu Ta
dongoBuil pUHOK?, IiHHUX ManepiB iHO3eMHHX eMITeHTiB, KOPTIOPAaTUBHMX MpaB, BUPAKCHUX B
iHmMX, HiXK WiHHI nanepy ¢popmax, MaifHOBMX MpaB i BUMOT, 8 TAKOXK {HIIMX aKTHBIB, 30/IBOJICHUX
3aKOHOJIABCTBOM YKpaiHH, 3 YypaxyBaHHAM oGMesKEHb, BCTAHOBJICHMX 3aKOHOM Vkpainu «IIpo
{HCTUTYTH CIiIIBHOTO IHBECTYBAHH)

AxTHBY (HOHILY MOXYTh [IOBHICTIO CKJIAJATUCS 3 KOIIITIB, HepYXOMOCTi, KOpIOpaTUBHUX IIpas,
fpaB BUMOTH T2 UiHHHX nanepis, Mo He JOMYIIeHi 10 Topris Ha (OHIOBIH Oipaxki.

Jlo cknany akTisiB GOHY MOKYTE BXOAUTH Goproei 3000B'A3aHHA. Taxi 3000B'13aHHA MOXKYTh
6yTi odopMIIeHi BEKCENAMH, 3aCTaBHUMHU, JOroBOpaMH BiICTYIUICHHS Npasa BUMOTH, MO3UKH T4 B
inwmi crnoci6, He 3a00pOHEHHH 3aKOHOAaBCTBOM.

douy Mae NMpaBo HaJaBaTH KOWTH ¥ no3uKy.J103MKH 33 paxyHOK komtie POHAY MOXKYThH
HaaBATHCA TiBKY IODUIUYHHM 0c00aM 32 YMOBH, IO HE MeHI 5K 10 BiCTOKIB CTATYTHOIO KariTaiy
BiINOBIAHOT FOPHIAMYHOT 0COOH HANEKUTH ®douny.

[IpaBa BHMOIM MOXKYTb npuaGaBaTHCs BUKIIOYHO JIO CKIALY aktuBie QoHIY Ta JHIIE 32
KPEJMTHHMH JI0TOBOpaMH GaHKiB, yKI1aJeHIMH 3 IOpPHANIHUMHA ocoGamu. TIpua6anHs KOMIAHIEW 3
yNpaB/liHHA aKTMBaMH J0 CKIaly aKTMBiB QOHIY MpaB BHUMOTH 33 KPEJIUTHUMH JOroBOpami
3MiCHIOETECA LUIAXOM YKNajaCHHA JOTrOBOpiB BIACTYMUICHHA MpaBa BHUMOTH 3 ypaxyBaHHAM
o6MekeHb, BCTAHOBIECHUX 3aKOHOM Vkpainu «IIpo IHCTHTYTH CriipHOro IHBECTYBaHHA» Ta
[TonosKeHHAM PO CKJIaJ Ta CTPYKTYPY AKTHBIB IHCTHTYTY CIIUTBHOTO IHBECTYBAHHA 3aTBEPKEHOTO
Piwennsam HKLII®P six 10.09.2013 poxy Nel753.

JisnpicTs 3i CHLIBHOTO IHBECTYBAHHS smificHIoeThCs Micis BHEceHHs TosapucTea J10
€IMHOrO JIepAkKAaBHOTO PEECTPY iHCTUTYTIB CHIMLHOrO iHBECTYBAHHA Ta OTpUMaHHA Bi/lTIOBIIHOTO
CBifIOLTRA.

JlisbHiCTE i3 CTILBHOrO IHBECTYBAHHA € BUK/TIOYHOIO IisTBHICTIO TOBAapUCTBA.

YyacHHUKA

Craxom Ha 31 rpyaHs 2020 poky 3apeecTpOBaHUMH yuyacHukamu QOHJy € 0/iHa (hizuuHa ocoba,
sKa BOJIOJIi€ HOro YacTKOM:

Ne | Bnacuuk Hominansha | Kinekicts | 3aranbHa % BiX
3/n BApTICTh, IOTYK HOMiHaJIbHa 3arajibHOT
rpH BapTICTh, IPH KiNBKOCTI
1 Kynpasxeupb Muxaiino | 1,00 6250000,00 | 6250000,00 100
['puropoBuY

Inpopmania npo Komnaniio 3 YRPANiHHA AKMUBAMU (KYA)

YupabinHs akTHBaMU AKUIIOHEPHOT0 TOBApUCTBa GAKPUTUHA HEI[I/IBEPCI/I(DIKOBAHHﬁ
BEHUYPHUI KOPITOPATUBHUM [HBECTMIIIMHUMA ®OHJT «MAPKYC MAKC, 3nificHioc
ToBapucTBO 3 OOMENKEHOIO pignosinansrictio «KOMITAHIA 3 VITIPABJIIHHSA AKTHMBAMH
«KUIB THBECT KAIITAJD» (uapani KVA), srizso Jloroeopy TpoO yrpaBlliHHA aKTHBAMH

KOPTIOPaTHBHOTO insecTumiitoro donay Ne 2020/4-KID Bix 25.11.2020 poky.

Ioene naiiveHysanua ToBapucTBO 3 0OMEKEHOKO B_i;xnosinaanicno «Kommnanis 3
i ynpasliHHs aKTHBaMH «KUTB IHBECT KAIIITAJI» -
Cropouene HAIMEHYSaHHA TOB "KYA " KHIB IHBECT KAIIITAJL "
Opzanizauiiino-npasosa gopma ToBapucTBa 3 0OMEKEHOIO BiINOBiJANBHICTIO
Koo EAPITOY | 43168053 B
IOpuouuna adpeca Vkpaina, 03035, micto Kiis, pyn.JIunkiscbkoro Bacuis
MutpononuTa, OyIHHOK 14




(,Hama ma nomep 3anucy & 09.08.2019
€dunomy depicagromy peccmpi 1 074 102 0000 086908
npo nposedennn depiicasnol
peccmpayii opuduunoi ocoou
Po3mip 3apeecmposanoo 7 000 000
cmamymnozo Kanimazy, gpH.
Po3mip cnaauenozo cmamymnozo |7 000 000
Kanimauy, zpi.
Budu oisasnocmi no KBE/-2010 | 66.30 Ynpasiinas dhouaMu.
Kepignux Minuyk FOunis AnartoniiBHa
Teneqhon, enekmponna aopeca +380442231407
info@kyivinvestcapital.com
Tliuensis Ha 3aiiicHenus mpodeciiiHol nisuibHOCTI Ha (POHIOBOMY DHMHKY — JiANBHOCTI 3
yIpaBjiiHHA aKTHBaMH iHCTUTYLliHMX iHBECTOPIB (MiANBHOCTI 3 YNpaBJIiHHA aKTHBAMM), BHJaHa
TOBAPUCTBY 3 OBMEXEHOIO BIATOBIJIAJIbHICTIO «KOMITAHIA 3 VIIPABJIIHHA
AKTUBAMH «KHIB IHBECT KAITITAJI»; Jlata NpuiAHATTA pilleHHs Ta HOMEp PiLlleHHs TPO

BUjauy JiteHsil: Ned3 i 06.02.2020 p.

2. 34rAJIbHA OCHOBA ®OPMYBAHHA ®IHAHCOBOI 3BITHOCTI

2.1. Hocmosipne nooanna ma gionogionicme MC®3

®inancopa 3piTHiCTs ToBapucTBa (Hamani — (iHaHcoBa 3BiTHICTB) € (IHAHCOBOIO 3BITHICTIO
3arajibHOTO TpH3HAYeHHsl, AKa chopMOBaHa 3 METOIO JOCTOBIpHOTO TOJaHHA (iHAHCOBOTO CTaHy,
dinancoBux pesysTaTis pisneHOCTI Ta TpowoBux mMoTokie ToBapucTBa LA 330BOJICHHA
indopmauiiinux noTped WHUPOKOro Kona KOPHCTYBadiB [PH MPUAHATTI HUMH eKOHOMIYHUX PillIEHb.

KOHIENTYaNbHOK OCHOBOK (iHaHCOBOT spitHocTi ToBapucTBa € MiXKHAPOJHI CTaHIapTH
dinancosoi 3BitHOCTI (MC®3), BKINOHYAIOYH MiKHapoHi cTaHZApTH OyXrajlTepchKoro 006Ky
(MCBO) Ta TaymaueHHs (KTM®3, TIKT), Bupani Pajoro 3 Mi>KHApOJHUX CTaHJapTiB
oyxranrepcekoro obniky (PMCBO), B peaaxuii ummHiit na 01 ciuns 2020 poky, mo odiwiiiHo
onpumoaHenHi Ha BeG-caiiti MinicrepcTBa inanciB YKpaiHu.

IMigroronena TopapucTBoM (iHaHcoRa 3BiTHICTH 4YiTKO Ta 6e3 Oyab-sKHX 3aCTCPEXEHb
pinnosinae BciM BuMoram yuHHMX MC®3 3 BpaxyBaHHAM 3min, BHeceHnx PMCBO, notpumaHHs
gkux 3a0esnedye JOCTOBIpHE IOJAHHA indopmariii B pinaHcoBili 3BiTHOCTI, a came, JopeyHoT,
JOCTOBIpHOT, 3iCTABHOT Ta 3p03yMilIol indopmartii.

Ipu Qopmysauni QinaHCOBOT spitHOCTI TOBAapMCTBO KepyBajocs TaKoX BHMOIaMu
HALiOHAIPHUX 3aKOHOJABYMX T4 HOPMATHBHHUX AKTIB IIOJO opranisariii i BefieHHs OyXraaTepcsKoro
06Ky Ta cknajaHHs GiHaHCOBOT 3BITHOCTI B VkpaiHi, sKi He NPOTUPi4aTh BUMOTraM MC®3.

2.2 Basitoma nodanHA 36imuocmi ma QyHKYioHalIbHA ganioma, cmyninb OKpy2ieHHA

BamoTa oJaHHs 3BITHOCTI BiZNoBiAae ByHKIIOHAIBHIH BaTIOTi, AKOIO € HalliOHaJIbHA BAJIKOTA
VkpaiHu — TPUBHS, CKJIa/IeHa Y THCAYaX rPUBEHB, OKPYTJICHHUX J0 IiIMX THCAY.

23 IMpunywenns npo Gesnepepericnb dianvHocmi

®inancosa 3pitHicTs ToBapHCTBa MiArOTOBIEHA BUXOJAYM 3 NPHUIMYIICHHA Ge3repepBHOCTI
MiSUTBHOCTI, Bi/INOBIAHO IO AKOTO Peai3allisl aKTUBIB 1 MOraEHH 3060R’13aHb Bi0yBAETHCA B X0/
3BHYaiiHoi JisupHOCTi. @iHaHCcOBa 3BITHICTH HE BK/IHOYAE KOPHIYBAHHA, ski HeoOxigHo Oyno 6
NpOBECTH B TOMY BHIAjKy, AKOH ToBapucTBO HE MOIJIO NPONOBKUTU MOJAJILIIE 3iCHEHHS
(hiHaHCOBO-rOCIOJAPCHKOT HisTIBHOCT] BiINOBiAHO 0 MPUHLMIIIB Ge3nepepBHOCTI AisIBHOCTI.

TOB «KYA «KWIiB IHBECT KAINTAJI» B pesynsrati CBiTOBO naHgemii KopoHaBipycHOI
xgopo6u (COVID-19) Ta 3ampoBauKeHHA KaGinerom Minictpie VYkpaiHu KapaHTHHHUX Ta



0OMeKYBATbHUX 3aXOMIB, CTIPAMOBAHMX Ha npoTHAiI0 ii MOJANBLIOTo nowmuperHs B Yipaini, Ta
3GUTKH, AKi BOHA 33BJIA€ eKOHOMILl B LIJIOMY T2 HiSIBHOCTI KOXKHOIO cy0’eKTa, [OBiIOMJIAEMO, 1110
ynpaBiHCBKUM TIEPCOHATIOM TOB «KYA «KUIB IHBECT KATIITAJI» Gy/i pos3risHyTi 1 PU3HKH
3 TOYKHM 30py iX YNpaB/IiHHA Ta BILTABY Ha srcHOBOK TOBapHCTBa IOM0 Ge3nepepBHOCTI JisTLHOCTI.

Tak, nepconan TOB «KVA «KUTB THBECT KAITITAJI», 3riiHo HaKasy Ne17-01/03-20 six 17
Gepesns 2020 poxy THMYACOBO, 3 18 6epeznst 2020 poKy A0 AaTH 3aKiHYEHHA yBEIEHOr0 KabineToM
MinicTpie YkpaiHd KapaHTHHY 6yp mepese/ieHUil Ha Bigmaneny poboty, 3 opraHizaili€io
eNEKTPOHHOTO JIOKYMEHTO000POTY ToBapHcTBa 3 KOHTPareHTamu, 1o iCTOTHO HE TMO3HAYMJIOCh HA
po6oti ToBapHCTBa.

B TopapucTBa HasgBHi JOCTAaTHI IPOIIOBI KOIITA JUIA MOKPHUTTA KOPOTKOCTPOKOBHUX notpeb Ta
yasBHI BiAMOBifHI JOTOBOpH, MO AKMX KOWITA B MaiibyTHsOoMy OyAyTh OTpHMaHi s renepartii
JOCTATHIX MPOIIOBHX MOTOKIB /U1 BUKOHAHHA CcBOTX 30008’ A3aHb y BCTAHOBJICHI CTPOKH. ToBapHCTBY
He MOTPiGHO JOMOBIATHCA 3 KPEAMTOpaMH TIPO pecTpyKTypH3allito 3060B’13aHb TA HE NOTPIOHO
3MEHLIYBAaTH HOTO ONepaLiiiHi BATPATH. ToBapucTBy HE TOTPiOHO 3BEpTATUCH 34 (iHAHCOBOIO
NiITPUMKOIO 10 yuacHWKiB ToBapucTBa 1A 3aGe3eyeHHs HOpMalbHOT nismeHOCTI TOBapUCTBA.

KYA perynsipHO 3AIACHIOE auaii3s eKOHOMiyHOi cHTyalii B Kpaini Ta, 30KpeMa, Ha PUHKY
GyMiBHMLTBA Ta CiNBCHKOTO TrOCIIOAAPCTBA, SK MPiOPUTETHHX HAIpAMKIB HOTO {HBECTHLIHHOT
nisneHocri. Kepinmmrso KYA  BBajae, IO CYTTEBOI HEBM3HAYEHOCTI OO MOXIHBOCTI
ToBapucTBa NPOIOBXKYBATH CBOIO NisTBHICTH HA MEPIOZ, AK MiHiMyM 12 MiCSLiB 3 IaTH NOJaHHA i€l
dinaHCOBOI 3BITHOCT, HE icnye. CTaHOM Ha Jaty 3BiTHOCTI MY HE MAEMO HaMipiB NPUIHUHATH 9H
CYTTEBO 3rOPTaTH roCMOAapCHKY nisneHicTs ToBapHUCTBA.

2.4 Piwenna npo 3ameepoyceHtA Qinancosoi 3simnocmi

®inancosa 3piTHicTs TOBApUCTBA 3aTBEPIUKEHA /10 BUIYCKY €nunum ydachnkom donay 14
ciuns 2021 poxy. Hi yuachuxu TopapucTsa, ui igmi ocoOK HE MalOTh MPaBa BHOCHUTH 3MiHH A0 i€l
¢iHaHCOBOT 3BITHOCTI niciia ii 3aTBEpXKEHHS 10 BUITYCKY.

2.5 3eimuuii nepiod ginancosoi 3gimHocmi

3BiTHMM TICpiOZOM, 3a AKUA (QopMYyeTHCA dinaHcoBa 3BITHICT, BBAXAETHCS nepion 3 23
mmcronana 2020 o 31 rpymus 2020 pp.

2.6 MC®3, aki npuiinami, ane He 6CMYRULU 6 diro

TMpu cknanadHi Ginancorol sgiTHOCTI TOBApHCTBO 3aCTOCYBAIIO BCi HOBI i 3MiHeHi cTaHapTH
il inTepnperanii, areepmkeni PMCBO Ta KMT®3, ski Hanexars 0 Horo onepatiit i Axi HaGynu
upnHocTi Ha 01 ciuns 2020 poky. CraniapTi, siKi Gy/H BUITYLIEHi, ane e He BCTYMHIN B CHILY 3a
T0TO4HMii nepios ToBapuCTBOM He 33CTOCOBYBATNCE.

KoHuenTyaibHa OCHOBA pinancosoi sBiTHOCTI - y HOBili pexaxilii OHOBIEHO CTPYKTYPY
JIOKYMEHTa, BM3HAY€HH: akTHRiB 1 3000B'A3aHb, @ TaKOXK HOJAHO HOBI TMOJIOKEHHA 3 OLUHKU Ta
NPUIAHEHHA BU3HAHHSA AKTHBIB i 3060B'A3aHb, [10/[AHHSA | POKPUTTA JAHUX ¥ inaHcOBI# 3BITHOCTI
3a MC®3. 3rigHo HOBOI pejakuii ingopmaris, mpeACTaBICHA Y iHaHCOBIH 3BITHOCTI, TaKOK
[ORMHHA JOTIOMATaTH KOpPUCTYBauaM OLIHWTH edeKTHBHICTh KEpiBHULTBA KoMmmaHii B ynpaBliHHI
exoHOMiuHUMH pecypcamu. [TpuHUMAI 06ayHOCTI TPAKTYEThCA Uepes MiATPUMKY HEATpaNLHICTh
npeJACTaBleHNX JaHuX. O6ayHicTh BU3HAYAETECS K MPOSB 00epexHOCTI MpH BUHECEHHI CY/UKEHB B
yMoOBax HepW3HaueHOCTI. [1paBauBe YABICHHS JaHUX TPAKTYETHCA K TI0JJaHHA CYTi onepallii, a He
Tinbky x ropuauuHoi popmu. Hoa penakiis KO®3 nependayac nBi GopMH 3BITHOCTI: 3BIT MPO
(hiHaHCOBHIA CTaH i 3BIT PO dinaHcoBi pe3ynbTaTH. Tuwi dpopmu 06'etHARI ML HA3BOIO «iHmi Gpopmu
i po3KpUTTA», BU3HAYAETHCA, 1O naHi dinaHcoBoi 3BITHOCTI MPEJCTABIAIOTHCA 32 eBHH nepion i
MICTSITH MOPIiBHAIBHY iH(OpPMALIjio, & TAKOK 32 MEBHUX 0GCTABUH - TIPOTHO3H JIaHi.

V uogiit pepakuii KO®3 BBOAUTECSA MOHATTA «3BiTYHOYE MiANPUEMCTBOY, i SKUM MAeThCH HA
yBa3i CTOpOHa eKOHOMIUHOI [isNBHOCTI, fKa Mae 4iTKO BHM3HA4YEeHi MeXi Ta MOHATTA 3BeJeHOl
3BITHOCTI.



Bupa3 «EKOHOMIUHHH PECype» 3aMicTh TEPMiHy «pecype» MiAKPECioe, Mo Paga MC®3
Ginblue He PO3MIIAAAE AKTHBU JHIIC AK izmuni ob'exrH, a, ckopile, K Habip npas. BusHaueHHsA
AKTHBIB i 3000B'A3aHb HE BiIHOCATLCA IO «O4iKyBaHHX» HAJIXOKEHb a6o BijTOKiB. 3aMiICTh LLOTO
BH3HAYCHHS EKOHOMIYHOTO pecypcy BiAHOCUTHCS 110 [OTeHI{any aKkTuBy / 3000B'S3aHHs BUpOOIATH
/ nepenasaTu eKOHOMI4HI BUTOJIH.

Hosa rnaa KO®3 npucesiueHa OMACY Pi3HHX METO/iB OLiHKY (icTopHYHa i MOTOYHA BapTICTh
(cipaBe/uBa BapTiCTh, BapTiCTh BHKOPHUCTaHH:)), indopmallii, sKy BOHH HajatoThb. Hosa rnaea
KO®3 He Mae BILTHBY HA NOKa3HUKH (iHaHCOBOT 3BITHOCTI.

[TonpaBku 10 MC®3 (IFRS) 16 «Openja» BHECCHO ¥ 3B'A3KY 3 MAHJEMIEIO i BOHM J03BOJIAKOTH
He BH3HABATH 3MiHHM B JIOTOBOPAX BHACIIJIOK KOPOHABUPYCY ix Mmomudikaniero. 3 1 uepBHA 2020 poky
opeHpapi MOXYTh HE nepeBipaTH Takl 3MiHUA Ha TMpeaMeT BifnoBiAHOCTI BU3HAYCHHIO Mo auikawit
noroeopy openau. Jlocuts 3poOUTH TPUITYLISHHS, IO Le HE moxubikais, i po3KpUTA LEH ¢axT B

npumitkax. Lle cTOCYEThCA BCIiX 3axo0jiB MiATPUMKH JUIA opeHapiB, fKi BILIMBAIOTH HA opeHzHi
nnaTexdi, i mowmmproeThes 10 uepeHs 2021 poky, A6y BKJIIOUMTH TIUIBIH MO OPEH, HajaHi Ha piK.
Pana 3 MC®3 Bupimia He HalaBaTH Oyap-SIKAX I0JATKOBHX MBI OPEHOABIAM, OCKIIBKH
pRAKAE TIOTOYHY CHTYallilo MIA HUX HE TaKOK CKIAJHOIO, Ak 1 opeHaapiB. 3acTOCYBaHHA
Monpasku 10 MC®3 (IFRS) 16 «Openna» Ha BiIOOPAXEHHS pe3ylIbTaTiB AiAMBHOCTI HE MAJo
BILIUBY.

MC®3 4 «JloroBopH CTpaxyBaHHi» Ta MC®3 17 «CtpaxoBi KOHTPaKTH» HE
BUKOPHCTOBYHOTbA, TOMY IO ToBapucTBO He 31iHCHIOE CTPAXOBY NiANBHICTB.

Hoei monpasky, mo HaGyAyTh YMHHOCTI 3 01.01.2021 MC®3 9 dinaHcoBi IHCTPYMEHTH ,
MC®3 7 ®inaHcoBi iHCTpYMEHTH: PO3KPATTA inpopmaii —

V cepnui 2020 poky Paja 3 MC®3 B pamkax Pedopmu IBOR onyGikyBana [OMpPaBKy, IO
nonossioiots Bunymeni y 2019 poui T2 30cepe/KyioTh yBary Ha HaciaKkax peopmu 6azoBoro pishs
MPOLEHTHUX CTABOK Ha inaHcoRiii 3BITHOCTI KOMMaHil, IKi BAHUKAKTh, KOJIM, HANpHKJIaZ, GazoBuii
TOKA3HUK NPOLEHTHO] CTABKH, KM BUKOPUCTOBY ETHCA U1 0GUHCTIEHHS TIPOLIEHTIB 32 (iHaHCOBAM
AKTHBOM 3aMiHEHO abTEPHATHBHOKO 0230BOIO CTABKOI.

[MonpaBku J0 (asu 2 po3rIANAIOTH MUTAHHA, siki MOYKYTH BTUTMHYTH HA (iHAHCOBY 3BITHICTH
mix yac pedopmu Ga30BOro piBHA NMPOLCHTHHX CTABOK, BKJTFOYAIOYHM HACTIAKM 3MiH JOTOBIPHHX
rpOLIOBUX [OTOKiB 260 BiJHOCHH Xe/LKyBaHHS, 0 BUHUKAIOTE BHACJIiIOK 3amMiHH 6a30BOro piBHA
MPOLEHTHOI CTABKH. 3 ANbTEPHATHBHOIO 6230BOKO CTABKOO (MPOGIEMH i3 3aMiHOKO).

Ha eranmi 2 ceoro mpoekTy Pama BHecna sMiHM O BHMOT 3a3Ha4CHHX cTaHJ@pTiB, IO
CTOCYKOTBCH:

3MiHM OTOBIPHMX IPOLIOBHX MOTOKIB - KOMIIaHii He JOBEAETHCSA MPUIMHATH BU3HAHHA abo
KOpHryBaTH (ajancoBy BapTicTh dinaHcoBHX iHCTPYMEHTIB /15 3MiH, 10 BUMAraloThCs pehopMot0,
4 3aMiCTh IILOTO OHOBUTH €eKTUBHY NPOLCHTHY CTABKY, mo6 Bizo6pasuTH 3MiHY 10 anbTepHaTHBHOT
0a30BO1 CTABKY;

0biKk XeKyBaHHA - KOMIIaHil HE 1OBEAETHCA MPUINUHATH 06JTiK XeKyBaHHA BUKITIOYHO TOMY,
1110 BOHA BHOCHTH 3MiHH, fKi BHMAarae pedopMma, KO XEIKyBaHHA Bi/IMOBiae iHIIMM KPUTEPIAM
06JTIKY X€KYBaHHs; 1

po3kpuTTs iHopMaLii - KOMIIaHis MoBMHHA OyIe pO3KpHBaTH iHdopmaLiro PO HOBI PU3NKH,
1[0 BHHAKAIOTH BHACIJOK pedopmi, Ta Npo Te, K BOHA yIpaBIIL€ NIEPEXOLOM /IO JIETCPHATHUBHHIX
CTaBOK.

Hogi nompasky, o HabyayTh yunHocTi 3 1 ciuns 2022 poky.

TMonpasku g0 MCBO 1 “TlopanHs dinancosoi 3BiTHOCTI” CTOCYHOTECA kiacudikanii
30608’ 3aHb HA JOBFOCTPOKOBI i NOTO4HI Ta yTOYHCHE, WO MPaBo Ha BperymoBaHHA 3000B's13aHHS
nosuHHO GyTH y opraisauil Ha KiHellb 3piTHOrO mepioay. B pe3ynbrati NpaBoK MyHKT 69d MCBO 1
3apa3 3ByunTh Tak: «Hemae mnpaea Ha KiHellb 3BiTHOrO mMepiofy BiACTPOYMTH BpeEryiOBaHHA
3060B'13aHHs OHAWMEHIIE HA IBAHAIIATD MiCAIB MicnA 3aKiHYEHHS 3BITHOTO nepiony».



Takum umHoMm, Paga 3 MC®3 sicHo BU3HAYANA, 110 SKIO TPABO Ha Bi/ICTPOUKY MOTalICHHs
3060B'S3aHHA 3a/EXKUTh Bil JOTPUMaHHS NEBHUX yMOB, TO B oprasizauii € Mpaso BiICTPOYHTH
[oramens 30608'93aHH, AKIIO Ha KiHeLlb 3BiTHOTO niepio/y BOHA JJOTPHMYETHCSA LMX YMOB. I HaBiTh
SKIIO Bijpa3y Nic/is 3aKiHYeHHs 3BITHOTO nepio/ly BOHa NepecTae NOTPUMYBATHCA LMX yMOB, TO BOHA
Moske KnacudikyBaTu 3060B'A3aHHS AK JIOBIOCTPOKOBE Ha KiHelb 3BITHOrO Tepio/ly, KOJ TaKi YMOBH
me norpumysanacs. 11l06 BH3HAaTH, MO Ha KiHelp 3BITHOTO mnepiofy y opraHisauii € npaso
BiZICTPOUMTH BpETy/IIOBaHHs 3000B'A3aHHs, BOHA TOBHHHA JOTPUMYBATHCS BCiX HEOOXiIHMX YMOB
came Ha KiHel(b 3BiTHOTO nepiojty, HaBiTh AKIO HA LI AaTy KpeauTop He nepesipse X JOTPUMAHHA.

B n.75a MCBO 1 nojauo, mo knacudikaiis 30008's3aHHs B SKOCTi KOPOTKOCTPOKOBOTO a0
JIOBFOCTPOKOBOTO HE 3aJIEXUTh BiJl TOTO, M CKOPUCTAETHCA oprauizallis CBOiM MPaBOM Ha BiZICTPOUKY
MoralueHHs.

Jlns uinei knacudikauii 3000B'A3aHHA (TL.76A) B sAKOCTI KOPOTKOCTPOKOBOTO abo
JIOBFOCTPOKOBOTO BPEryJIOBaHHSM 3000B'3aHHA BBAXACTHCA Tepejiada KOHTPAreHTy pecypcie
(rpowieii, TOBapiB, MOCIYT, naiioBUX iHCTPYMEHTIB BJIACHOT emicii Ta iH.), fKa MPWU3BOIMTL /0
nioranieHHs 3000B'A3aHHA.

3. CYTTEBI IMOJIOKEHHS OBJIKOBOI NOJITUKH
3.1 Ocnoga (abo 0cHOBY) OWIHKU, 3ACMOCO6AHA NPU cknadanni ginancosoi 36imnocmi
Lln dinancoBa 3BiTHICTb MiArOTOBICHA HA OCHOBi icTOpHUHOI cOGiBapTOCTI, 33 BHHATKOM
OL{iHKM 3a CIPABEIUTMBOIO BapTICTIO OKPEMHX (iHAHCOBMX iHCTpYMEHTIB BiINOBiHO 10 MC®3 9
«®iHAHCOBI I1HCTPYMEHTH», 3 BHMKOPWUCTAHHAM METOMIB OIIHKK (PiHAHCOBHX iHCTpYMEHTIB,
nossosieHux MC®3 13 «OUiHKY 34 CIpaBelIuBOIO BapTICTION. Taki MeToay OIliIHKH BKJIIOYarOTh
BHKOPHCTaHHs OIpKOBMX KOTHPYBaHb 260 JaHUX TpO TMOTOYHY PHHKOBY BapTICTh iHIIOIO
AHAJIOTIYHOTO 33 XapakTepoM IHCTPYMEHTY, AHAJ3 IMCKOHTOBAHMX TPOLIOBHX IMOTOKIB aGo iHwi
MOJIENi BM3HAYEHHS CIPABEIIMBOL paprocTi. [lepenbauyBana ClipaBe/UMEa BapTicTh (PiHAHCOBUX
AKTHBIB i 30608’ A3aHb BU3HAYAETHCA 3 BAKOPUCTAHHAM HasBHOT iHOpMALIii PO PUHOK i Bi/IMOBiTHHX
METO/IiB OLIIHKH.
3.2 3azansni nonocennn 06ikosoi nonimuxu
3.2.1 Ocnosa (opmyeanna odniKosux noimuK
O6nikoea noniTuka TopapucTBa po3policHa Ta 3aTBEPIUKEHA kepipauuTBOM TOBapUCTBA
iznosigxo go sumor MCBO 8 «O6:1iKOBI MOJNITHKY, 3MiHA B OOJIKOBUX OIliHKAX Ta MOMMUIKH» Ta
igmux uyuHHAx MC®3, 3okpema, MC®@3 9 «®inaHcOBI IHCTPYMEHTHY, MC®3 15 «Jloxin Bix
JIOTOBOPIB 3 KJIEHTaMI», MC®3 16 «Openna» Ta HoBux KoHuenTyalbHMX OCHOB ¢inaHcoBOl
apitHOCTI. MC®3 HaBOAMTE 00/IKOBI MONITAKH, sxi, 3a sucHokoM PMCBO, naroTs 3MOry CKIIacTH
taKy (iHaHCOBY 3BITHICTB, AKa MiCTHTHME JIOPEYHY Ta IOCTOBIPHY indopmalito mpo onepauii, iHLi
noiii Ta yMOBH, O SKHX BOHH 3aCTOCOBYIOTECA. Taki moJiTHKM HE CJIiJ 3aCTOCOBYBATH, AKIIO BILINB
X 3aCTOCYBaHHS € HECYTTEBHUM.
3.2.2 Ingpopmayin npo 3sminu 6 obnikogux nonimukax
TosapucTBO 00Mpae Ta 3aCTOCOBYE cBoi 06MiKOBI MOMITHKH MOCHIJOBHO A noaioHux
onepauiii, iHuMx nofii abo yMOB, AKIIO MC®3 KOHKpETHO HE BUMAarae a00 He J03BOJIA€ BU3HAYCHHS
KaTeropil crarei, s AKuX iHII MONITHKY MOXYTH OYTH JOpEYHHMHU.
3.2.3 @opma ma Ha36U PIHAHCOBUX 36imie
TIpu cknagaHHi GinaHcoBOl 3BITHOCTI 332 Mi>KHAPOJHUMH CTaHAAPTAMHU ¢inaHcOBOI 3BITHOCTI B
X Bunaakax, komu MC®3 BumaraerscA pO3KpHBATH Y tinancosili 3BiTHOCTI inpopmalito,
npejIcTABIICHHs SKOI He nepenGayeHo dpopMamu thinaHcOBOT 3BiTHOCTI 32 HII(C)BO 1 «3aranbHi
BUMOTH [0 (DiHAHCOBOI 3BITHOCTI», Taka indopMallis PO3KPHBAETBCS Y TPUMITKAX /10 (pinaHCcOBUX
3BiTIB.
ToBapHCTBO BUKOPHCTOBYE GOPMH dinaHcoBoi 3BITHOCTI seranosieni HII(C)BO 1 «3araisHi
BUMOTH J10 (piHAHCOBOT 3BITHOCTI».



3.2.4 MemoOu noOaGHHA ingopmayii y pinancosux 38imax

MCBO 1 «llonanns dinancosoi spiTHOCTI» Mepenbavae MOJaHHA BHTPAT, BU3HAHUX Y
npubyTky abo 30MTKY, 32 xiacudikalieo, OCHOBAHOK Ha Meroni "GyHKUIT putpar” abo
"cobiBapTocTi peanizauii”, 3riHO 3 AKUM BUTPaTH KknacudikyioTh BiNMOBIAHO 1O iX dyHKIIH K
yacTWHM COOIBAPTOCTi 4YM, HANPHUKIa/, BUTPAT Ha 36yT ab0 anMiHICTPATUBHY nisneHicTe. [lpoTe,
ocKibKH iHdopMaLis PO Xapakrep BATPAT € KOPHCHOIO /ISl IPOTHO3YBAHHA Ma#OyTHIX rPOINOBHX
[IOTOKiB, TO 11 iH(OpMallis HaBe/ieHa B posaini I1I 3eity npo dinaHCOBi pe3yIbTaTH.

[TpencTapieHHs rpoOMIOBUX [OTOKIB Bifi onepawiiHot JisNBHOCTI y 3BiTi MPO pyX rPOIIOBHX
KOLLITIB 3/IIICHIOETCA i3 3aCTOCYBAHHAM NPAMOTO METOJLY, 3Ti/IHO 3 IKUM PO3KPUBAETHCA indopmauis
[pO OCHOBHi KJIACH HaJIXOJUKEHD rPOLIOBUX KOWITIB 4/ BUILIAT FPOMIOBHMX KOWITB. [adopmaliis 0po
OCHOBHI BMJIM TPOIIOBMX HAIXO/KEHb T2 TPOLIOBAX pumiar GopMyeTbecsa Ha nigcrapi OOIIKOBHX
sanucis ToapucTBa.

3.3 O6nixosi nonimuxu wiodo ginancosux incmpymenmie

3.3.1 Busnanna ma oyinka jiHaHCOBUX incmpymenmie

ToBapuCTBO BH3HAE dinancosuii akTus abo thinancose 30060B'A3aHHA Y GanaHci, KoM i TUIBKH
KOJIM BOHO CTA€ CTOPOHOIO KOHTPAKTHHX MONOXKEHE MOJIO dhinaHCOBOro iHCTPYMEHTA. Omneparii 3
npunbaHus a60 MpoaAKY (pinaHcOBHX iHCTpyMEHTIB BU3HAIOTHCA i3 3acTOCYBaHHAM 00Ky 3a 1aTOH
PO3paxyHKY.

3a CTPOKOM BHKOHAHHA (hiHaHCOBI aKTHBH Ta q;iHchoai 30008’ A3aHHA TOMINAIOTECA HA
morouni (3i CTPOKOM BHKOHAHHA 3060B’A3aHp g0 12 Micauis) Ta JOBrOCTPOKOBI (3i CTPOKOM
BHKOHAHHSA 30008’ A3aHb OiMbIIE 12 MicAILiB).

ToBapucTBO Kachpikye dbiHaHCOBI aKTHBM 5K TaKi, 1O OLIHIOIOTECS Y MOAANBIIOMY abo 3a
aMOPTH30BaHOIO COBIBapTICTIO, 260 3a cripaBe/ITABOKO BAPTICTIO HA OCHOBi 060X TAKMX YMHHHKIB:

a) mozeni GisHecy cy6’ekra [OCTIOJIAPIOBAHHS U1l YIPABIiHHS iHaHCOBMMM aKTUBAMM; T3

6) XapaKTepHUCTHK KOHTPAKTHHX IPOIIOBHX MOTOKIB ¢hiHaHCOBOTO AKTHBY.

TopapHCTBO BH3HAE TaKi KaTeropil (hiHaHCOBHX AKTHBIB:

e inaHCOBI aKTHBH, IO OILHIOKOTECA 3a CIpaBeyINBOIO papricTio, 3 BiOOPAKEHHAM
pe3ynbTary TiepeowLinKy y NPUOYTKY a6o 30UTKY;

e (BiHaHCOBI aKTHBH, 110 OL{HIOIOTHCA 32 AMOPTU30BaHOIO co0iBapTICTIO.

ToBapHCTBO BU3HAE TaKI Kareropii hiHaHCOBHX 3000B'A3aHb:

e pinaHcoBi 2060B'13aHH, OLiHEH] 32 aMOPTH30BAHOIO cobiBapTiCTIO;

o (hinancoBi 3000B'A3aHHA, olliHeHi 3a cNpaBeUIMBOIO BapTICTIO, 3 BiIOOPAXKEHHAM pe3ynbTary
nepeowiHKy y npuoyTKy 260 30UTKY.

[lix yac nepBiCHOro BH3HAHHA (hinarncoBoro aKTHBY abo (¢iHaHCOBOrO 3000B'A3aHH
ToBapHCTBO OLIHIOE iX 32 IXHBOIO ClpaBeLIMBOIO BapTICTIO HA JATY onepatii.

CripaBe/MBa BapTiCTh L niua, sxa 6yna 6 oTpuMaHa BiJl POJ@XY aKTHBY Y CIUIaYcHa MPH
nepenadi 30608’ A3aHHA NP npoBe/ieHHi 3BHUAHHOL omepailii MK yJacHHKamH DHHKY Ha naty
OLIIHKH.

[lpu NPUIAHEHH] BU3HAHHA (pinaHCOBOTO AKTUBY TTOBHICTIO Pi3HHUILL MIX:

a) 6anaHCOBOIO BAPTICTIO (ouiHeHO0 Ha AaTy NPUIAHCHHS BU3HAHHA) Ta

6) OTPMMAHOIO KOMITEHCALIE0 (BKIOYaIouH Gy Ab-AKui HOBUii OTpUMAaHMii AKTUB MIHYC Oynap-

AKe HOBE B3ATE 30008’ A3aHH)
BH3HAOTH y IPUOYTKY 200 30HTKY.

dinancopuii AKTUE ONIHIOETBCA 33 aMOPTH30BAHOIO coGiBapTicTio, AKIIO BiH npuadaBaeThCA 3

METOI0 OJEpIKaHHs JOTOBIPHHX TPOIIOBHX [OTOKiB i MOTOBipHi yMOBM (iHAHCOBOTO AKTHEY
reHepyIOThb IPOIIOBi MOTOKH, KOTpi € CYTO BUILIATaMH OCHOBHOT CyMH Ta MPOIEHTIB Ha HETIOraleHy
YacTKy OCHOBHOI CyMH.



ToBapHCTBO BU3HAE PE3EPB Mif 30MTKH A1 04iKyBaHHX KPEAUTHHX 36uTKIB 32 iHAHCOBUM aKTHBOM,
KK 0OTIKOBYETHCA 33 AMOPTH30BAHOKO BapTICTIO.

3.3.2 I'powosi Kowmu ma ixui exeieaneHmu

['pomoBi KOTH CKIAAIOTHCA 3 FOTiBKH B KACi Ta KOLITIB HAa NMOTOYHUX paxyHKax Yy OaHKax.

EKBiBaJeHTH FPOLIOBUX KOLITIB — LI KOPOTKOCTPOKOBI, BHCOKOMIKBi/IHI iHBECTHILT, AKI BIIHHO
KOHBEPTYIOTbCS Y BiIOMI CYMH IpOIIOBUX KOLITIiR i SKMM MPHTAMaHHMI HE3HAYHUH PH3KK 3MiHH
papToCTi. |HBECTHIliA BH3HAYAETBCA AK eKBiBalleHT I'POMIOBUX KOIUTIB TiIBKH B pasi 1i norameHHs
npoTAroM He Oinbiue Hi’K TPHOX MiCHIIIB 3 JaTH npuadaHHs.

['polmoBi KOLITH Ta TX EKBIBAICHTH MOXYTh YTPUMYBAaTHCA, a orepauii 3 HUMH NPOBOIUTHUCS B
HAI[iOHANBHIH BAMOTI Ta B iHO3EMHIH BaJIIOTI.

[HO3eMHa BATIOTA — L€ BAIIOTA iHWIA, HDK PyHKL{iOHANBHA BATIOTA, AKa BU3HAUCHA B .2.3 oux
[MpumiTok.

'poIIORi KOIITH Ta iX eKBiBANICHTH BU3HAIOTHCA 32 YMOBH BiJIMOBiHOCTI KPUTEPiAM BU3HAHHA
aKTHBaMH.

[TepBicHa Ta mojajbma OLliHKa MPOLIOBHX KOILUTIB 3MiCHIOETECA 32 CIIPaBeJIHBOKO BapTICTIO,
fKa JOPiBHIOE X HOMiHAIbHIH BapTOCTi.

IlepricHa Ta mojajbIUa OLiHKA IPOMIOBUX KOIITIiB Ta iX eKBiBaneHTiB B iHO3eMHiH BAJIIOTI
3ificHIOEThCA Y DYHKLIOHANBHIH BATIOTI 32 odiuitinamu Kypcamu HanjoHansHOro OaHKy Ykpainu
(HBY).

IMojia/bIa OLiHKa EKBiBAJICHTIB IPOIIOBUX KOILITIB, SIKI NpeaCTABICHI rPOLIOBUMH KOLUTAMH Ha
JNIETNO3UTHHX PaxyHKax, 3/iiCHIOETHCA 32 aMOPTU30BAHOKO BapTICTIO.

ToBapuCTRO BH3HAE faHKIBChKi ACTMO3MTH 31 CTPOKOM MOTalleHH: Bifl 4OTHpPBOX 1O
NBaHAUATH MICALIR 3 JaTH ¢binaHcoBoi 3BITHOCTi, B pa3si, AKIIO JOCTPOKOBE MOTallCHHA TAKUX
JIeTIO3UTiB HMOBIPHO TpU3BEJe [0 3HAYHUX (iHAHCOBMX BTPAT, B CKJaji MOTOYHHX (IHAHCOBUX
IHBECTHILLIH.

ToBapUCTBO BiIHOCHO GaHKiBCHKHX JAEMO3UTIB MAe HACTYIHY MOJENb pO3paxyHKY 30UTKY BiJ
3HelliHeHHs (iHAHCOBOIO aKTHUBY:

- Npu pPO3MIlIEHHI JEMo3uTy B GaHKy 3 BHMCOKOK HaliHHICTIO (ingecTHLiiiHUA pIBEHB
peittiHry uaAAA, uaAA, uaA, uaBBB Ta 0anku, MO MalOTh MPOTHO3 “cTabinpHMiY, 10
TIPUCBOIOETLCS PEHTUHIOBUMH arCHTCTBAMH, sKi BHeceHi 70 JlepKaBHOIO PeecTpy YIOBHOBDKEHNX
pelTHHrOBUX areHTCTB HKLI[I®P) Ha aaty po3MillleHHS KOLITiB pe3epB 30MTKIB PO3PAXOBYETHCH B
3a/1eKHOCTI BiJi CTPOKY Ta YMOB pO3MillleHHs (TpH po3mimenni Bix 1 10 3-X MicsaliB — po3Mip
3GuTKy ckiaaae 0%, Bia 3-x micsuir 1o 1 poky — 1% Bia cyMH po3MimeHHs, Oinbie 1 poky — 2%),

- IpH pO3MillleHHI JCTO3UTY B Ganky 3 OLTpII HU3BKMM KpEJAUTHHM peUTHHIOM
(cneKynATHBHHI PiBEHb PEUTHHTY, IO MPACBOIOETHCA pEfTHHIOBMMH areHTCTBaMH, SIKi BHECEHI1 10
JlepaBHOro peECTpy YNOBHOBKCHHX pEeMTHHIOBHX areHTCTB HKL[[I®P) va maty po3MilICHHA
KOIITIB pe3epB 30MTKY PO3paxoBYETbCA y posmipi Big 7% mo 20% Bix cymu BKIaAy B 3aJIeKHOCT] B
pO3Mipy pH3HKiB.

3.3.3 Jlebimopcoka 3abopzosanicme

Jlo dinaHcoBMX aKTHBiB, IO OLIHIOIOTHCA 33 aMOPTU30BAHOIO cobibapricTio ToBapHcTBO
BiIHOCHTB Ne6ITOPCHKY 3a60ProBaHiCTh.

BesymoBHa AeGiTopchka 3a60proBaHiCTh BH3HAETHCA AK AKTHB Toxi, Kouu TOBapUCTBO CTaE
CTOPOHOIO AOrOBOPY T4, BHACHIIOK LBOTO, HabyBae I0pUIUYHE PAaBO OCPHATH IPOMIOBI KOIITH.

TMepsicHa oniHKa Ae6iTopcEKOT 3aGOproBaHOCTi 31 HCHIOETHCS 32 CNIPABEITTUBOIO BAPTICTIO, AKA
JIOPiBHIOE BAPTOCTI MOraweHys, To6To cymi OUiKyBaHMX KOHTPAKTHUX IPOLIOBHX MOTOKIB Ha Jary
OLiHKH.

[licns nepBicHOro0 BU3HAHHA M0JajbIla OlliHKa Je6iTopCchKOl 3a60proBaHoCTi BiAOYBAaEThCA 32
aMOPTH30BAHOIO COOIBAPTICTIO.



3acTOCOBYIOYM aHali3 JMCKOHTOBAHMX IPOLIOBHX MOTOKiB, TOBapHCTBO BHKOPHCTOBYE OJHY YH
KilbKa CTaBOK JAMCKOHTY, KOTpi BiANOBIJAalOTh NEPEBAKAIOYHMM Ha PUHKY HOpPMam JOXOAYy AJs
()iHAHCOBHX iHCTPYMEHTIB, AKi MAIOTh B OCHOBHOMY NOJIi6Hi YMOBH i XapaKTepUCTHKH, BKIIOYAI0UH
KPEeMTHY SIKICTh IHCTPYMEHTA, 3AJIMLIOK CTPOKY, TIPOTATOM SKOTO CTAaBKa BiICOTKA 32 KOHTPAKTOM €
dikcoBaHOW0, a TAKOXK 3ANMINOK CTPOKY A0 TOTALIEHHS OCHOBHOI CyMH Ta BalllOTy, B SKiid
31HCHIOBATHMYTECA TIIATENKI.

ITotouny aebiTopceky 3a6opropasicTs 6e3 BCTAHOBJIEHOI CTaBKH BiicoTka ToBapucTBO OUiHIOE
3a CYMOIO MEPBICHOTO PaXyHKY (haKkTypH, AKIIO BILIUB JUCKOHTYBaHHS € HECYTTEBUM.

ToBapuCTBO OLIHIOE CTAHOM HAa KOXKHY 3BITHY JaTy pesepB Ml 30MTKM 3a (iHAHCOBUM
iHCTPYMEHTOM Y pO3Mipi, 110 JOpPiBHIOE:

- 12-MicsSYHUM OUiKYBAHMM KPEJUTHUM 30MTKaM V pasi, AKIIO KpeUTHHI PU3MK Ha 3BITHY AaTy
HE 3a3HaB 3HaYHOrO 3POCTaHHA 3 MOMEHTY MEPBICHOTO BU3HAHHSA,

- OYiKyBaHMM KpeIWTHHM 30MTKaM 3a Bech CTPOK Jii ()iHAHCOBOIO iHCTPYMEHTY, SKILO
KpeJMTHMH DM3MK 33 TaKkuM ()iHAHCOBMM IHCTPYMEHTOM 3HA4HO 3pic i3 MOMEHTY NEPBICHOrO
BU3HaHHA.

Y Bumagky (iHaHCOBMX aKTHBIB KpEeJMTHHM 30HMTKOM € TemepilllHs BapTiCTh Pi3HMLI Mix
JIOTOBipHUMH IPOLIOBUMH NMOTOKAaMH, HAICKHUMH JIO CIUIATH Ha KOPUCTH TOBapUCTBA 3a IOTOBOPOM;
i rPONIOBMMH TIOTOKAMH, AKi TOBapHCTBO QUiKy€E OEPKATH.

CrtaHoM Ha KOXHY 3BiTHY Jary ToBapHCTBO OL[HIOE, YHM 3a3HaB KPEAWTHUHA PHU3MK 32
(hiHAHCOBHM iHCTPYMEHTOM 3HAYHOTO 3POCTAHHSA 3 MOMEHTY IepBiCHOrO BU3HaHHs. IIpu BUKOHaHHI
Takoi ouinku TOBApUCTBO 3aMiCTh 3MiHHM CyMH O4iKYBaHHX KPEAMTHUX 30MTKIB BUKOPHCTOBYE 3MiHY
pu3KKy HacTanHsi nedonty (HEBHKOHAHHA 3000B'A3aHB) MPOTATOM OYIKYBAHONO CTPOKY Jii
(pinancoBoro inctpymenta. JIisi BUKOHaHHs Takoi oLiHKM ToBapHCTBO MOPIBHIOE PU3MK HACTAHHA
nedonTy (HeBMKOHAHHA 3000B'A3aHb) 32 (iHAHCOBUM iHCTPYMEHTOM CTAaHOM Ha 3BiTHY JAaty 3
PH3HMKOM HACTaHHA AeOTY 32 QiHAHCOBHM IHCTPYMEHTOM CTaHOM Ha JIaTy IIEpBiCHOrO BU3HAHHS, i
BPaxoBY€ IPH [[LOMY OOIPYHTOBaHO HeoOXi/IHy Ta MiATBEepIKyBaHy iHPOPMALIilO, IO € JOCTYIHOI
Oe3 HaaMipHHUX BUTpaT a0 3YCHIlb, i BKa3y€e Ha 3HaYHE 3POCTAHHS KPEIUTHOIO PU3MKY 3 MOMEHTY
TNIepBiCHOTO BU3HAHHA.

ToBapucTBo MoXe 3po6UTH NPUNYIIEHHS PO Te, IO KPeAUTHUH PU3MK 33 (iHAHCOBUM
iHCTPYMEHTOM HE 3a3HaB 3HAYHOTO 3POCTAHHA 3 MOMEHTY MEPBICHOrO BH3HAHHA, AKIWO OyIno
3'ACOBAHO, WO (iHAHCOBHIi IHCTPYMEHT Ma€ HU3bKHIl PIBEHb KPEJUTHOTO PU3MKY CTAHOM Ha 3BITHY
1aTy.

V Bunajky (iHaHCOBOro aKTUBY, IO € KPEAUTHO-3HEIIHEHUM CTAHOM Ha 3BiTHY JIaTy, ale HE €
npuaGanum aGo CTBOPEHMM KPEJMTHO-3HEL[iHEeHWM (iHAaHCOBRMM aKTHBOM, TOBapHCTBO OUIHIOE
O4iKyBaHi KpeJWTHI 30MTKM SK PIi3HHIIO MDX BaJoBOK 0anaHCOBOIO BApPTICTIO AKTUBY Ta
TenepillHbEO0I0 BAPTICTIO O4iKyBaHUX MaliGyTHIX MPOMIOBHX MOTOKIB, JUCKOHTOBAHOKO 32 MEPBICHOIO
e()EKTHBHOIO CTABKOIO BiIICOTKA 3a (DiHAHCOBUM aKTHBOM. ByJb-fike KOpUryBaHHS BHU3HAETHCA B
npubyTKy ab0 30MTKY K MpUOyTOK ab0o 36MTOK BiJl 3MEHIICHHSA KOPUCHOCTI.

3.3.4 Dinancosi axkmueu, w0 OUIHIOIOMbCA 3a CRpAeednueol  eapmicmio, 3
6i00OpaAdsCEHHAM pe3yTbmany nepeoyinKu y npubymxy aboo 30umKy

Jlo ¢iHaHCOBHMX aKTHBiB, MO OL[HIOKOTHCA 3a CIpPABETHBOIO BapTICTIO, 3 BiJOOPAKEHHAM
pe3ybTaTy MEPEOIiHKK y MpubyTKy abo 36MTKY, BiJHOCATHCS aKiii, mai (4acTKM) rocrnofapChkux
TOBapHCTB.

Ilicns mepeicHoro Bu3HanHs ToBapHCTBO OLHIOE TX 32 CNpaBeTHBOIO BapTICTIO.

CripaBe/iiiBa BapTiCTh aKiii, AKi BHeCeHi 40 OipIKOBOTO CIHMCKY, OLHIOETBCA 33 OipKOBUM
KypcoM opradizaTopa TOpriBii Ha JaTy OL[HKH.

Sxwo akuii MaroTe o6ir 6inbl K HAa OJHOMY OpraHi3aTopi TOpriBili, NP pO3paxyHKy BapTOCTi
AKTHBIB Taki IHCTPYMEHTH OLIHIOIOTBCS 32 KYPCOM Ha OCHOBHOMY PHHKY JJIA L[OTO akTUBY abo, 3a
BIICYTHOCTI OCHOBHOIO PHHKY, Ha HANCTIPUATIMBILIOMY PHHKY IS HBOTO. 3a BiICYTHOCTI CBI/IYEHD



Ha KOPUCTB MPOTHJIEKHOTO, PUHOK, Ha sikomy ToBapHCTBO 3a3BUHAM 3[iliCHIOE OnepaLiio Npoaaxy
aKTHBY, TNpHIMAETLCA 32 OCHOBHMH pHHOK abo, 3a BiICYTHOCTI OCHOBHOIrO PpHHKY, 33
HacpUATIUBILINKA PUHOK.

[Ipu ouiHLi crpaBeIMBOI BAPTOCTI AKTHBIB 3aCTOCOBYHOTHCS METOMH OLIHKH BapTOCTi, AKi
BiZnoBifaloTh 0OCTaBMHAM Ta IJIs AKMX € JOCTAaTHBO JaHHX, 11106 OLHUTH CIpPaBeUIMBY BapTiCTh,
MAKCUMi3yiOui BUKOPHCTAHHS JIOPEUHMX BiIKPATHX JaHKMX Ta MiHIMi3yi04H BUKOPHCTAHHA 3aKPUTHX
BXiJHHUX JaHHX.

Ilns OWiHKM aKuiif, mo BXOAATH 10 Cknajay akTueie ToBapuCTBa Ta HE nepebyBaTh y
Gip0OBOMY CMMCKY OpraHizaTopa TOpriBjii, Ta naiB (4acTOK) rocrojAapChbKUX TOBApHCTB 32
oGMeskeHMX 0GCTABHH HabIIKEHOIO OIHKOIO CIIpaBe/uBOi BapTOCTi Moxke GyTu cobiBapricTs. Lie
Moske ByTH ToJli, KOJM HasBHOT OCTaHHBOT iH(OpMAaLiT HEOCTATHRO, o6 BU3HAYUTH CIIPABETUBY
BapTicTh, 260 KOMM iCHye WIMPOKWI AianasoH MOXIHMBUX OIiHOK CIpaBe/UIMBOI BapTOCTi, a
coBiBapTiCTh € HAMKPALOK OLIHKOIO CIIpaBe/HBOT BAPTOCT Y LbOMY JianazoHi.

SKImo € MifCTaBM BBaXATH, 1O 6aNaHCcOBa BAPTICTh CYTTEBO BiPI3HAETHCA BiJI cripaBeUIMBOT,
ToBapHCTBO BH3HAYAE CMPABEUIMBY BapTICTh 32 JONOMOTOM0 iHMX MeToIiB OLiHKU. BiaxuneHus
MOXKYTh GYTH 3yMOBJeHi 3HaYHUMHU 3MiHaMM Y iHaHcoBomy craHi eMiTenTa Ta/abo 3MiHaMH
KOH'IOHKTYPH PUHKIB, Ha SIKMX €MITEHT 3/1ilCHIOE CBOIO Nif/IEHICT, 8 TAKOXK 3MiHAMM Y KOH FOHKTYpi
(GOHI0BOTO PHHKY.

Cnpaseyiuea (iHAHCOBMX aKTHBiB, OOIl AKMX 3YNHMHEHO, y TOMY ypci WiHHUX ManepiB
eMITeHTIB, fIKi BKJIOUEH] /O CIMCKY eMiTeHTiB, IO MaiOTh O3HaKM (iKTHBHOCTI, BU3HAYACTHCA i3
ypaxyBaHHAM HASBHOCTi CTPOKIB BiAHOBIIGHHS 06iry TakuX LiHHMX nanepis, HasBHOCTI (iHAHCOBOT
3BITHOCTI TAKMX EMITEHTIiB, pPe3y]LTAaTiB X JisSIBHOCTI, OYiKYBaHHA HAIXOKEHHA Maii0yTHiX
€KOHOMIYHHX BHTi]I.

3.3.5 30606'a3anna.

KpenuTopchbka 3a00proBaHiCTh BU3HAETECA K 3000B’A3aHHSA Toai, konu TOBapHCTBO CTae€
CTOPOHOIO JIOTOBOPY T4, BHACHIZOK 1bOro, HabyBae HOPHAMYHE 3000B’A3aHHS CILIATHTH I'POLIOBi
KOLUTH.

[MoTouni 30608’s3aHHS — Le 3000B’A3aHHS, fKi BiAMOBiAOTE OxHiii abo JekinbkoM i3
HUKUEHABEIEHUX O3HAK:

. Kepipuuuro ToBapucTBa CNOAIBAETBCA TNOTacUTH 3000B’sI3aHHS abo 3000B’s13aHHA

MiUIsrae MOralIeHHIO NPOTArOM JBaHaLATH MiCALIB micls 3BITHOTO MEPioy;
o Kepieauureo Tosapucrtea He Mae Oe3yMOBHOrO TNpaBa BiJCTPOYWTH TOraulCHHA
30608’ 3aHHS POTATOM IMOHAHMEHIIE JBAHAALATH MiCAIIB Mic/s 3BiTHOrO nepiozy.

[ToTouHi 30608’ S3aHHS BU3HAIOTCA 38 YMOBH BiJIlIOBIIHOCT] BU3HAYEHHIO | KPUTEPIsAM BH3HAHHA
30008’ A3aHb.

[lomaneiia OLiHKA MOTOYHMX (iHAHCOBMX 3000B’sA3aHb BiAOYBAa€ThCA 32 AMOPTH30BAHOIO
BApTICTIO.

TToTOYHY KpeauTOpChKy 3a60proBaHicTh Ge3 BCTAHOBJIEHOT CTaBKH BifcoTka ToBapHCTBO OLI{HIOE
3a CYMOIO MEPBICHOTO paxyHKy (akTypH, SKIIO BIUIAB JHCKOHTYBAHHS € HECYTTEBUM.

3.3.6 3zopmanna ¢pinancoeux akmueie ma 30006 '43aHb

dinaHcoBi aKTMBM Ta 3000B'A3aHHA 3rOPTAIOTHCA, AKIIO TOBApHUCTBO Ma€ IOPUAMYHE MPaBo
37iHiCHIORATY 3aJliK BU3HAHKX y GanaHci cyM i Mae Hamip a6o 3poGuTH B3aemo3alik, abo peasisyBaTu
aKTHB T4 BUKOHATH 3000B'13aHHA 0JHOYACHO.

3.5 Odnixoei nonimuxu wi00o openou

Tosapuctso (opeHaap) 3actrocoye MC®3 16.

Ha Jary noyatrkKy OpCHIH OpCHAap BH3HACE aKTHB 3 TIIpaBa KOpHUCTYBaHHA Ta OpPEHAHE
3000B’ sI3aHHA.

Ha naTy mouaTky opeH/M OpEeHJap OL[iHIOE aKTHB 3 MPaBa KOPUCTYBAHHA 34 cobiBapTiCTIO.

CobiBapTicTh aKTHRY 3 IPaBa KOPUCTYBAHHS CKIAAETHCA 3:



a) CyMH nepBicHOT OLIHKM OPEH/HOTO 3000B’ 13aHHS;

©) Oyap-AKMX OPEHIHHMX nnartexis, 3filficHeHux Ha, abo 70 JATH MOYaTKy OpeH[H, 32
BUpaxyBaHHAM OTPAMAHHUX CTUMYJIB JIO OpSH/IH;

B) Gy/b-sKi NEepBiCHi npAMi BUTPATH, TOHECEHI OPEHAAPEM; T2

r) OLliHKYy BHTPAT, siKi OyayTb TIOHECEHI OpeHJapeM y npoueci IEMOHTaXY Ta nepemilleHHs
6230BOr0 aKTWBY, BiJHOBJICHHS MICLs, HA SKOMY RiH PO3TAIIOBAHHH, a00 BiIHOBICHHA ©azoBoOro
akTHBY IO CTaHy, L0 BUMAraeThCs YMOBAMH OpEHIM, OKpiM BHNajKiB, KOMM TaKi BHTpaTH
37iiCHIOIOTECS 3 METOIO BUPOOHMIUTBA 3amacie. OpeHyap Hece 30008’ A3aHHS 33 TAKUMH BUTpaTaMHu
ab0 /10 JaTy MoyaTKy OpeHmu, ado BHAC/IiIOK BUKOPHCTAHHS (a30BOr0 aKTHUBY MPOTArOM NICBHOTO
nepiony.

Ha aary noyarky OpeHA{ OpeH/Ap OLIiHIOE OpeH/IHE 30008’ A3aHHA 32 TeNepilHBOI0 BAPTICTIO
OpEHIHMX TUIATEXiB, HE CUIAYCHUX Ha Taky JaTy. Openni mnaTexi ciif JUCKOHTYBATH,
3aCTOCOBYIOUH IPHITYCTUMY CTaBKY BiJICOTKa.

[Ticns maTy mo4aTky OpeHIH OpeHjap OLiHIOE aKTHB 3 MpaBa KOPHMCTYBaHHS, 3aCTOCOBYIOHH
Mosenk cobiBapTOCTi.

TTics AaTH MOYATKY OPEH/IH OPEeHIap OLIHIOE OPEH/IHE 3000B’ A3aHHA,

a) 36inpmytoun GanaHcoBy BapTicTh 3 METOI0 BiZoGpasUTH TPOLEHT 33 OpPESHIHUM
30008’ A3aHHAM;

6) 3MeHIIylouH GajaHCOBY BapTIiCTh 3 METOIO BiI0OPA3UTH atilicHeHi opeHIHi IUIaTexi; Ta

B) TepeoliHIoYd 0alaHCoBY BapTiCTh 3 METOI Big0OpasuTH Gyap-aKi mepeoliHKH a0o
moaudikauii openu, abo 3 METOIO Bi0Gpa3MTH mEPErsHYTI 10 cyTi dixcoBani OpeHHi naaTexi.

[IponeHTOM 338 OpPEHAHHM 30008’ A3aHHAM y KOKHOMY nepiosii MPOTATOM CTPOKY OPCHIH €
cyMma, fiKa MpoayKye NOCTiMHY MepioJu4Hy CTaBKy Bi/ICOTKA 33 Bi/IMOBIJHMM 3aJMIIKOM OPCHIHOIO
30008’ A3aHHS.

[icnst AaTH NOYATKY OPEH/IH OpeHap BU3HAE Y MPUOYTKY 260 30MTKY — OKpiM BUIIA/IKiB, KOIIK
i BMTpaTH BKITIOYAIOThCs B GamaHCOBRY BApTICTH {HIIOTO AKTHBY, 3aCTOCOBYIOIH iHmi BigmoBiAH1
CTaHJapTH, — TaKl 06uBI CKJIAIOBI:

a) NPOLICHTH 32 OPEH/IHMM 3000B’ s13aHHAM; Ta

6) 3MiHHi OpeH/IHi IUIaTexXi, He BKITIOUEHI B OLIHKY OPEeHAHOro 30008’ A3aHHA y TOMY nepioni, y
AKOMY cTanacs nojis Y4 yMoBH, AKi CIPUYMHMIA 3/ HCHEHHSA TaKnX naTexKiB.

AMOpTH3allisl aKTHBY 3 NPaBa KOPUCTYBAHHS 06’€KTOM OPEH/IM HApaXOBYEThCA TOBAPHCTBOM
npoTAroM  Iepiofly  O4iKyBaHOTO BUKODHCTaHHA  aKTHBY. IlepiofoM  O4iKyBaHOTO
BAKOPHCTAHHS aKTURY € CTPOK OPEHIH. AMopTH3allii aKkTUBY 3 Npapa KOPHCTYBAaHHA 06’€xTOM
OpEeH/IM HAapaXOoBYEThCA NpAMOJTiHIHHUM METOJIOM.

3.5.1 O6nirosi nonimuku w000 ROOAMKy Ha npudymok

AxtrBM (OHIY, WO HAlEXaTh IHBECTOpaM HA npapi CHiNBHOT YACTKOBOI BJIACHOCTI,
nepeOyBalOTh B YNPaB/liHHI aKTHBaMH Ta 06IIKOBYIOTECS OCTAHHBOK) OKPEMO BiJl pe3ysbTaTiB
FOCTIOAAPCHKOT HiSNEHOCTI.

Axtuen ICI — e CyKYNHiCTb MaiiHa, KopTopaTHBHUX NpaB Ta BuMor, copMoBaHa 3a paxyHOK
KOIITIB CHLTEHOTO 1HBECTYBAHHA.

3rigHo myHKTy 141.6.1 3BUTBHAOTECH BiJl ONOJATKYBAHHS KOUITH CTIJIBHOTO iHBECTYBAHHS, 2
came: KOIITH, BHECEH] 3aCHOBHMKAMH KOPNOPaTHBHOTO hOHTY, KOLITH T2 iHIi aKTUBH, 3ai1yveHi Bilt
y4acHHKIB iHCTHUTYTY CTiNBHOrO iHBECTYBaHHs, JAOXOIM Bil 3ifiCHEHHS onepaiii 3 akTWBaMH
iHCTMTYTY CHiNBHOTO iHBECTYBAHHS, JOXOIM, HapaxoBaHi 3a AKTUBAMU IHCTHTYTY CIiJIBHOTO
iHBecTyBaHHA Ta iHIi AoxoaM Bij MiAABHOCTI IHCTHTYT CrijpHOro iHBecTyBaHHsA (BiICOTKH 3
[103MKaMH, OpeHHI (JII3HHTOBI) n1aTexi, posnTi TOWO).

3.6 OBniK08i NOAIMUKY WOO0 IHWUX AKMUGIE Ma 30006 A3AHE

3.6.1 3abe3neueHnn



3abe3neueHHs BU3HAIOTHCA, Komu TOBapHCTBO M€ TenepillHi0 3a00proBaHicTh (FOpUANYHY
a60 KOHCTPYKTHBHY) BHACIiJOK MHHYJIOL noxii, icHye #iMoBipHicTh (TOGTO GinpIne MOMIIMBO, HIXK
HEMOXK/IABO), 11O MOTAIICHH 3000B'13aHHs BUMaraTume BUOYTTA pecypciB, KOTpi BTUIIOIOTE Y cobi
EKOHOMI4Hi BUTO/IH, | MOXHA JIOCTOBIPHO OLIHUTH CYMY 3000B'A13aHH.

TorapHCTBO TAKOX CTBOPIOE pe3epB BUTPAT HA OILIATY LOPiYHMX (OCHOBHUX Ta JI0JIATKOBHX)
signycrok. PospaxyHok TaKOro pesepey aificHioeThes HA MiacTasi npasmi OO/IKOBOI MOJITHKH
Topapuctsa. Po3Mip CTBOPEHOIO pe3epBy OMIATH BinycToK miansrae iHBeHTapu3auii Ha KiHelb
poky. Posmip BigpaxyBaHe [0 pe3epBY BiAMYCTOK, BKMIOYAKOYH BiJpaxyBaHHA Ha coujianbHe
CTpaxXyBaHHs 3 LMX CyM, PO3PaXOBYKOTECA BUXOLMYH 3 KiMbKOCTI [HiB (AKTHYHO HEBUKOPHCTAHOT
TpaIiBHMKAaMHI BiJllyCTKU Ta IXHBOTO CEpPEelHbO/ICHHOTO 3apo6iTKy Ha MOMEHT NPOBEJICHHSA TaKoro
po3spaxynky. Takox MOXYTe BpaxOBYBAaTHCH igmi 06’ekTHMBHI (akTopu, WO BIUIMBAIOTH Ha
PO3paxyHOK LBOro MOKasHHMKA. VY pasi HeoOXimHoCTi PpOOMTBCS KOpuUryioda TpOBOAKa B
GyxraaTepcbkoMy O6JIiKy 3riIHO JaHUX iHBeHTapm3allii pe3epBy BiMyCTOK.

3.6.2 Bunnamu npayieHuxam

TOBapHCTBO BHU3HAE KOPOTKOCTPOKOBI BHIIATH npariBHMKaM, SK BUTPaTH Ta 5K 3000B'A3aHHA
ficns BUpaxyBaHHA Oy[p-fiKoi Bie CIUIAYeHOl CyMH. ToBapucTBO BH3HAE OYiKyBaHy BapTICTh
KOPOTKOCTPOKOBHMX BMILIAT NpALiBHUKAM 32 BiICYTHICTh K 3a0€3MEYEHHA BiAMYCTOK - nijg 4ac
HaJlaHHs NpALiBHMKaM# MOCIYT, AKi 36i1buIyioTh iXHi Npasa Ha MaiGyTHI BHILUIATH BiJNyCKHHUX.

3.6.3 Henciiini 30606 'a3anHA

Biamosiio /10 yKpaiHCHKOro 3aKOHOIBCTBA, TOBAPUCTBO NEPEPAXOBYE BHECKH TTO 3apo0iTHIH
nnati npauisrukie o Ilenciitnoro doway. IMoTouHi BHECKH PO3PaxOBYKOTBCH ik MPOLCHTHI
BiZpaxyBaHH i3 NOTOYHKMX HapaxyBaHb 3apo6iTHOT ILIaTHI, TAKi BUTPATH BiI0OPaXKatoTECA y nepioai,
B KoMy OyNIH HaJaHi NpaliBHUKaMH MOCTYIH, O HalAKOTh iM TpaBo Ha OJEpXKAaHHs BHECKIB, Ta
3apo0JieHa BiiNOBIAHA 3apo0iTHa NJIaTHA.

3.7 Inwi 3acmocoeani obniKkosi nonimuxu, wo € oopednumMu oA po3yminna inancoeoi
3gimuocmi

3.7.1 Joxoou ma eumpamu

ToRapiCTBO BH3HAE JOXi/ Bil HAJIAHH: NOCIYT, KOJH (abo y mipy TOro, 5IK) BOHO 33/10BOJIbHAE
30608’ 3aHH 00 BUKOHAHHSA, Tlepeaaioyn obiugHy mociyry (10610 aKTHB) KIi€HTOBi. AKTHUB
nepeaaeTses, Ko (abo y Mipy TOro, sik) KIi€HT OTPAMYE KOHTPOIIb Ha/l TAKUM AKTHBOM.

Jlns Bu3HAHHA 10X01y TOBapHCTBO 3aCTOCOBYE 11’ ATH KPOKOBY MOJEJIb!

A) izenTudikye 10rosip (KOHTPAKT);

B) inentudikye oxpemi 30008’ 13aHHs MO0 BUKOHAHHA B MEXax YKJIQZIEHOTO IOTOBOPY;

B) Bu3Hauae 1iHy JOroBopy (onepatii);

I") posnoginse Liny gorosopy (onepauii) Mix 30608’ A3aHHAMH O/I0 BUKOHAHHA,

J1) BH3HA€ 0Xi[1, KomH (a6o B Mipy TOro fK) BOHA BUKOHYE (3a10BOJIBHAE) 30008’ A3aHHA 10/10
BHKOHAHHS.

ToBapUCTBO BU3HAE ONMHHMLEIO 00Ky BUPYYKM OKpeMHit JOTOBip (KOHTPaKT).

TosapucTBo 06NiKOBYE JOTOBIp 3 KIEHTOM, GKUil HANeXUTh 10 chepH 3acTOCYBaHHS LHOI0
CTAaHJapTY, TITBKH TOJ, KOJH BUKOHYIOTHCS BCi mepeiueHi aani kpurepii (maparpad 9 MC®@3 15):

a) CTOPOHU JIOTOBOPY CXBaJIHJIH Joroeip (MMCEMOBO, YCHO 4YH Y BiAMOBIAHOCTI 3 IHIIOKO
3BHYHOIO PAKTHKOIO BeJeHHs bisHecy) i rOTOBi BUKOHYBATH CBOi 3000B’ A3aHHA;

6) TORapUCTBO MOJKE BU3HAYMTH MPaBa KOJKHOI CTOPOHH BiZHOCHO TOBapiB abo Mocmyr, sKi
OyayTe nepeaaBaTHCA;

B) ToBapHCTBO MOXe BH3HAYMTH YMOBH OIUIATH 33 TOBapH a6o mocmyru, Aki OyAyTh
nepeaaBaTucs,

r) JOrOBip Ma€e KOMEpUiHHY cyTHicTs (TOOTO OYIKYETBCH, INO PH3HK, Hac abo BennuuHa
MaifGyTHiX TPOIOBUX NOTOKiB TOBApHCTBA 3MIHATECS BHACJIiIOK JOrOBOPY);



1) uinkom imosipHo, mo TosapucTBO OTpHUMAE KOMIIEHCAllil0, HA Ky BOHA MaTUMe MpaBo B
o6MiH Ha ToBapu a6o MOCIYrH, AKi GyLyTh NEpeaaHi KIi€HTY.

ToBapHCTRO MOKBAPTAJLY aHAIi3ye YIO/i Ha BiOBIIHICTb KpHTEpisiM BU3HAHHA KOHTpaKTaMH.

Konu sikach uacTMHA JOTOBOpY BiKkoHaHa, ToBapuCTBO BifoOpakae AOTOBIp Y 3BiTI Npo
dinancoBmii cTaH SK KOHTPaKTHWH aKkTMB a060 KOHTPaKTHE 3000B’A3aHHsA, 3aJEKHO Bij
CriBBiIHOMEH ST Mi3K BUKOHaHHSM TORApHCTEBOM CROTO 3000B’S3aHHS 32 JIOTOBOPOM Ta OILIATOHO,
3ificHeHoro KnientoM. TOBapHCTBO BioGpaae Gyab-sKi Ge3yMOBHi paBa Ha KOMIIEHCALIII0 OKPEMO
sk nebiTopebky 3aGoprosanicts (naparpad 105 MC®3 15).

IMicns mepBiCHOro BU3HaHHA NebiTOPCHKOT 3a60proBaHOCTI BHACMIIOK JOrOBOPY 3 KJTI€EHTOM
GyIb-fKa pi3sHUIA MDK OLiHKOW [AeGiTopcekoi 3aGoproBaHOCTi pignosigHo g0 MC®3 9 Ta
Bi/INOBIIHOT BU3HAHOT CyMM JIOXOJY TIOJAKOTHCS K BUTPATH (HANIPHKIIAN, SK 30HTOK Bijl 3MEHIICHHS
kopucHocTi_ maparpad 108 MC®@3 15.

ToBapHCTBO BifoGpaxae KOHTPaKTHe 3060B’I3aHHA B MOMEHT 31iHCHCHHA TIATERKY KJTiEHTOM
a60 B MOMEHT, KOJIM Takuil IUIATIX MijUIArae crjati (3aleHO BiJl TOTo, fKa Jara paHiuie), Ko
knient komriencye ToBapyCTRY BapTicTh akTHBY/mocayrd a6o y TosapucTea € Oe3yMOBHE NPaBo Ha
cyMy KomrneHcauii (ae6itopchka 3a60propaicTs) 10 JaTi GaKTHYHOTO HATaHHS NOCTYTH KIi€HTY.

ToBapucTBO BifoOpa)kae KOHTPAaKTHWI AKTHB, 38 BHHATKOM CyM, AKi BigoOpaxkaroTecs K
nebiTopchka 3a60prosanicTs, sKiIo TOBAPHCTBO Nepe/iac aKTUBH a00 Hala€ NOCIyrH KJiEHTY 10 TOrO
AK KIIIEHT KOMIIEHCYE 1X BapTicTh abo 10 JaTé KOJIH KOMIIEHCAIlifl MiAAraTUMe CIUIaTi KIIIEHTOM.

JTugioeHOu 6U3HAOMHCA 00X000M JIUWIE Y PA3iy AKULO.

- npaso ToBapKCTBa Ha O/IepXKaHHA BUILIAT 38 JUBIJCHaMH BCTAHOBJICHO;

- € IMOBIPHICTB, 10 €EKOHOMIYHi BUr0OH, OB’ A3aHi 3 JUBieHaMu, HaaiiayTe 1o ToBapucTsa;

- CyMy JMBiJEH/iB MOXHA JOCTOBIPHO OIHHUTH.

Tloxina iy npoaaxy diHaHCOBUX aKTHBI BU3HAECTHCA y MPUOYTKY a60 36UTKY B pasi 3aI0BONECHHS
BCIX HaBEJIECHUX Jajli YMOB:

a) ToBapuCTEO Tepejae JOTOBIPHI TMpaBa Ha OJIEpXKAHHS TPOIIOBMX TOTOKIB Bifl TAaKOTO
(iHaHCOBOrO aKTHBY,

6) ToBapHCTBO NEpeAaAo IOKYMUCBI PU3HKM Ta MepeBard Bijl BOJOAIHHSA OB’ sA3aHi 3
¢iHaHCOBUM aKTHBOM;

B) 32 TOBAapMCTBOM HE 3AJMIIAETHCS aHi MOJANbIIA y4acTh YNPABIiHCHKOTO nNepcoHany y
dopmi, sika 3a 3Buuaii MOB’s3aHa 3 BONOMIHHSM, aHi eeKTHBHMH KOHTPOJL 33 MPOJAHUMH
iHAHCOBMMM 1HCTPYMEHTAMH iHBECTHLINHOI0 HEPYXOMICTIO a00 IHIINMH aKTHBAMH;

r) CyMy JIOXOJly MOXHa JJOCTOBIPHO OLIIHMTH,

x) iiMoBipHO, 1m0 10 ToBapHCTBA HAAIHAYTh EKOHOMIYHI BUTOJH TI0B’A3aHi 3 Onepawuieo;

€) BUTpaTH, AKi 6ynn aGo GyayTh IOHECEH] y 3B’ 3Ky 3 ONepalieio MOXHa JOCTOBIPHO OLIHHTH.

JloXiJ BU3HAETHCA Y 3BiTi Ipo NPUOYTKM Ta 30UTKH 33 YMOBH BiNOBIAHOCTI BU3HAYEHHIO Ta
KpUTepisM BU3HAHHA. BU3HaHHA 10X0ay BiAGyBa€eThCA OAHOYACHO 3 BUSHAHHAM 36iNbIIEHHS aKTHBIB
ab0o 3MeHIeHHs 30008’ 43aHb.

BuTpaTH - 3MEHIIEHHS aKTUBIB a60 36iMbIeHHs 3000B'13aHb, HACIIIKOM SKOTO € 3MCHIICHHS
BIACHOTO KamiTaiy, KpiM K YHACII0K 3AiiCHeHHs PO3MOIiTy IepXaTelliB BUMOT JI0 BIACHOTO
KaniTany.

BusHaHHs BUTpAT BiA0YBA€THCA OHOYACHO 3:

(i) nepBicHMM BH3HAHHAM 30008’ 13aHHs 4H 36ibIIEHHAM GaaHCOBOT BapTOCTi 3000B'sA3aHHS;
abo
(ii) IpUNMHEHHAM BU3HAHHs aKTUBY i 3MEHIIEHHAM GanaHcoBol BapTOCTi aKTHBY.

3.7.2. Vmoeni 30606'a3anns ma akmueu.



TOBapHCTBO HE BH3HAEC YMOBHi 3060B'A3aHHs B 3BiTi mpo (inancosuii ctaH ToBapHcTBa.
Indopmaris npo ymoBHe 3060B'13aHHS PO3KPHBAETHCSA, AKIIO MOMKIHBICTE BHOYTTA pecypcis, ki
BTI/IOKOTE Y €061 eKOHOMiuHi BUIOJIM, He € BiajaneHow. TOBapHCTBO HE BU3HA€ YMOBHI aKTHBH.
Crucna indopMaLis po yMOBHHI aKTHR PO3KPMBAETHCS, KOJIM HAZXOUKEHHS €KOHOMIYHMX BUTIA €
HAMOBIpHUM.

4. OCHOBHI NIPUNTYIEHHS, OHIHKH TA CYJIX)KEHHA

Ipu migrotosui ¢inancosoi 3siTHocTi TOBAPUCTBO 3AIMCHIOE OLIHKM Ta MPUNYLICHHS, SKi
MAaroTh BILUIUB Ha eJleMeHTH (pinancoBoi 3BiTHOCTI, IpyHTYtouch HAa MC®3, MCBO Ta TiymMaueHHsX,
pospobienux KomiteroMm 3 TiymaueHs MixkHapogHoi ¢inaHcoBoi 3BiTHOCTI. OUIHKH Ta CYDKEHHS
6a3yloThCA Ha MOMEPEAHLOMY JOCBiA Ta iHIKMX (akTOpax, MO 32 ICHYIOYHX 0OCTABHH BBAXKAKOTHCS
OOGIPYHTOBaHMMH i 3a pe3yJbTaTaMH SKHX MPHIMAIOTBCA CYJUKEHHA MO0 06anaHcoBOi BapTOCTI
aKTHBiB Ta 3000B’f3aHb, CIpPAaBELIMBOI BapTOCTi (iHAHCOBHX aKTHBiB. Xoya i pO3paxyHKH
0a3yloThCs HAa HasABHiM y KepiBHuuTBa ToBapucTBa iHdoOpMalii Mpo MOTOYHI MOAIT, (aKkTHUHI
Pe3yNBTATH MOXKYThL 3PEINTOI0 BiIPi3HATHCH BiA LMX po3paxyHkiB. O6nacti, Je Taki Cy/KeHHS €
0coGIHBO BajKIMBUMH, 06JIaCTi, 0 XapaKTepH3YIOTLCA BUCOKHUM PiBHEM CKJIAJHOCTI, Ta obnacTi, B
AKVX TIPUITYIIEHHS i PO3PAaXyHKH MAIOTh BEJMKE 3HAYCHHS JUTS MiAroTOBKY (hiHAHCOBOT 3BITHOCTI 32
MC®3, HaBe/ieHI HHXKYE.

4.1. Cydxcenns w000 onepayiii, nodiii abo ymoe 3a eiocymmnocmi konkpemuux MC®D3

Onepauii, o He pernamentyrotbes MCP3 TopapucTBoM He 3/1iHCHIOBATHCE.

4.2, Cyoxcennn w000 cnpasednueoi eapmocmi akmueie Togapucmea

CripaBe/IMBa BapTIiCTE iHBECTHULIH, 110 AKTUBHO 00EPTAIOTECA Ha OPraHi30BaHUX (iHAHCOBHX
PHHKAX, PO3PAXOBYETHCS HA OCHOBI MOTOYHOI PHUHKOBOT BAPTOCTI HA MOMEHT 3aKpPMTTS TOPIiB Ha
3BiTHy jaty. B iHIIMX BHMNagkax OLiHKa CIIpaBETHBOI BAPTOCTI IPYHTYETHCS HA CYMKEHHAX 100
nepeaGauyBaHAX MalOyTHIX TIpOIIOBHX MOTOKiB, iCHYKOYOI €KOHOMIYHOI CHTyallil, pH3HKIB,
BJIACTHBHX Pi3HNM (iHAHCOBMM iHCTpYMEHTaM, Ta iHIKX (aKTopiB 3 BpaxyBaHHaM Bumor MC®3 13
«OuiHKa CTIpaBeJIHBOT BAPTOCTI».

4.3. Cy0xceHHA w000 3MiH chpaseonueol eapmocmi (Pinancoeux aKmusie

[TpoTAroM 3BiTHOrO MepioAy mepeoliHKa (iHAHCOBMX AKTUBIB, i3 3ayYCHHAM HE3aJICKHUX
OLLiHIOBAUiB HE 37iliCHIOBANIAC.

KepiBuuurso ToBapucTBa BBaxae, Mo 00/1iKOBi OIIHKM Ta NPHITYILEHHS, SKi MalOTh CTOCYHOK
710 OLiHKH (hiHAHCOBMX IHCTPYMEHTIB, 16 PHHKOBI KOTHPYBAHHS He JOCTYIIHI, € KIFOUOBMM JUKEPETIOM
HEBH3HAYEHOCTI OLIIHOK, TOMY 1I0:

- BOHM 3 BHCOKHM CTYNEHEM HMOBIPHOCTI 3a3HAIOTEL 3MiH 3 [UIMHOM Yacy, OCKiNBKM OLIHKM
0a3yl0TbCA Ha INPHIYIIEHHAX KEPiBHUUTBA IIOAO BiJCOTKOBHX CTaBOK, BOJATHJIBHOCTI, 3MiH
BAIIOTHUX KYPCiB, NMOKAa3HWKIB KPEIMTOCIPOMOXKHOCTI KOHTPAreHTiB, KOPUryBaHb MijJl 4aC OLiHKH
IHCTpYMEHTIB, a TakoXK crneurpivHuX oco0MMBOCTEH onepaLijii; Ta

- BIJIMB 3MiHM B OIIHKaX Ha aKTHBH, BifoOpaxkeHi B 3BiTi Npo (iHAHCOBMIA CTaH, 8 TAKOX Ha

JOXOIH (BUTpaTH) MOXKe OyTH 3HAUHUM.

Po3yMil0uH BaXKJIMBICTh BUKOPUCTAHHS 00JIIKOBUX OL[{HOK Ta MPHUITYINEHE MO0 CIIPaBE/UTHBOT
BapTOCTi (PiHAHCOBMX AKTHBIB B pa3si BiACYTHOCTI BXiJHMX JaHMX IIOZI0 CIIPaBeIJIMBOI BapTOCTI
repmoro pieHsA, KepiBHMUTBO TOBapHCTBa MiaHye BUKOPHUCTOBYBATH OLIHKHM Ta CYIDKEHHS, SIKI
0a3yloThes Ha npodeciiiniit komnereHwii npauisuukis ToBapuCTBa, JOCBiJi Ta MUHYIHX TOJiAX, a
TAKOK 3 BHKOPHMCTAHHAM pO3paxyHKIB Ta Mojenedl BapTocTi (iHAHCOBMX AKTHBIiB. 3alydyeHHs
30BHIlIHIX EKCTIEPTHHX OLHOK MO/0 TAKUX QiHAHCOBUX iHCTPYMEHTIB, /i€ OLiHKa, sKka 6a3yeThes Ha
npodeciiiniii KomneTeHuil, AOCBiAl Ta po3paXyHKax € HEJOCTATHBOIO, HAa JYMKY KepiBHWLTBA €
NPUAHATHUM Ta HEOOXI THUM.



BUKOPHCTaHHA Pi3HUX MapKETUHIOBUX MPHITYyIICHb Ta/ab60 METOAIB OLIIHKH TaK0X MOXXE MaTH
3HauHMii BIUTMB Ha niepe6auyBaHy CrpaBeuBY BapTiCTh.

4.4. Cyoxcennn uio0o o4iKyeaHux mepminie ympumyeanisn PiHaHcosUx incmpymenmie

Kepisnuurso TosapucTea 3acTocoBye NpodeciiiHe Cy/UKEHHS 00 TEPMiHiB YTPUMaHHA
}iHAHCOBMX {HCTPYMEHTIB, 10 BXOJATH /0 ckinany dinancosux akrusis. [Ipodeciiine cywkenHs 3a
UMM TTHTAHHAM IPYHTYETHCA HA OUIHLI pU3HKie (iHAHCOBOrO iHCTPYMEHTY, fioro npuOyTKOBOCTI ¥
quHaMmini Ta iHmmx dakropax. IIpore iCHYIOTh HEBH3HAYEHOCTI, AKi MOXYTb OyTH 1oB’sA3aHi 3
MPU3YNUHEHHsAM 00iry LiHHUX Marnepis, MO HE € MiAKOHTPOJIbHUM kepiBHMLUTBY ToBapucTBa
daxTOpoM i MO3Ke CYTTEBO BILIMHYTH Ha OIIHKY (iHAHCOBHX iHCTPYMEHTIB.

4.5. Cy0dceHHA W00 GUAGNICHHA O3HAK 3HEYIHEHHA AKMUGI6

BiaHOCHO (hiHAHCOBHX aKTHBIB, AIKi OLIHIOIOTHCA 3a aMOPTH30BAHOKO BapTicTIO TOBAPUCTBO HA
KOKHY 3BiTHY JaTy BU3Ha4ac PiBEHb KPEJUTHOIO PU3MKY.

TOBapUCTBO BU3HAE PE3EPB IS OUIKYBaHHX KPEIMTHUX 30MTKIB 32 (iHAHCOBUMHU aKTHBAMH,
Ki OLHIOIOTHCS 33 AMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi OUIKYBAHHX KPETMTHMX 30MTKIB 32 BECh
CTPOK IiT (piHaHCOBOIrO akTHBY (NP 3HAYHOMY 30iMBIIEHHI KPEIUTHOIO PH3HKY Ta JJIA KPEJHTHO-
3HeliHeHnX (iHAHCOBHX aKTHBIB) 260 12-MicAUHMMU 04iKYBAHUMHU KPEIMTHUMH 30UTKAMA.

3a3Bu4ait 04iKyEThCs, IO OYiKyBaHi KPEAUTHI 30MTKH 3a BECh CTPOK Aii MalOTh OyTu BH3HaHI
JI0 TOT0, K (DiHAHCOBMil IHCTPYMEHT cTaHe npocTpoyeHUi. Sk NpaBuiIo, KPEAUTHHH PU3HUK 3HAYHO
3pocTae 1ie Jo Toro, Ak (iHaHCOBHM {HCTPYMEHT CTaHE IPOCTPOYEHHM a0 Oyjie MOMiYeHO iHuIi
YHHHUKH 3aTpPHMKH nnaTexkiB, WO € crneludigHUMH A MMO3HYaIbHHKA, (manpuxiag, 3iliCHEHHS
moxudixauii a6o pecTpyKTypHU3alLlii).

KpemurHuii pusuk 3a QiHaHCOBMM IHCTPYMECHTOM BBaXKAa€ThCA HH3BKHM, AKIIO dinancoBmit
iHCTPYMEHT Mae HM3bKMil PU3MK HacTauHs IedonTy, MO3MYAIbHMK Mae MOTYHKHiH TIOTeHLial
BMKOHYBAaTH CBOi JIOTOBipHI 3000B'A3aHHA IMOAO TPOLIOBHX TOTOKIB Y KOPOTKOCTPOKOBI#
MEpPCTeKTHBi, @ HECHPHATINBI 3MiHM B E€KOHOMIYHHX i HiNOBMX yMOBaxX y JIOBIOCTPOKOBiMH
NMepCreKTHBi MOXKYTh 3HW3HMTH, ane He 0GOB’A3KOBO 3/aTHICTh MO3HYAJIbHMKA BHKOHYBATH cBoOl
3060B'sI3aHHS 010 JOTOBIPHUX IPOIIOBHX MOTOKIB.

@iHaHCOBI IHCTPYMEHTH He BBAKAIOTHCS TAKUMH, L0 MAIOTh HU3LKUH KPEIUTHHH PUSHK JIMIIE
Ha TifcTaBi TOro, WI0 PH3UK JehONTY 32 HMUMH € HIDKYMM, HiK pU3MK Jedonty 3a iHIIAMH
dinancopumn inctpymentamu ToBapucTBa a0 HiDK KPEAMTHHH PH3HK IOpPUCAUKLIT, B sKIH
ToBapuCTBO 3/IHCHIOE NiJIBHICTE.

OuikyBaHi KpemuTHi 36MTKM 32 BeCh CTPOK JIil He BU3HAIOTECA 32 QiHAHCOBHM iHCTpyMEHTOM
NPOCTO Ha MiACTaBi TOro, IO BiH BBAXABCA {HCTPYMEHTOM i3 HM3BKUM KPEJIMTHHM PH3HKOM Y
nonepeJHsOMY 3BITHOMY IIEpiojli, aje He BBAXKAETHCA TAKUM CTAaHOM Ha 3BITHY AaTy. ¥ Takomy
BUNaaKy TOBAPUCTBO 3'ACOBYE, YM MaJO MICLE 3HAYHE 3POCTAHHA KPCAUTHOrO pH3HKY 3 MOMEHTY
TepBiCHOr0 BU3HAHHA, 4 OTXKE YM [0CTaNa NoTpeda y BU3HAHHI 04iKyBaHHX KPEIMTHHX 30MTKIB 3a
BECh CTPOK JAii.

OuikyBaHi KpeauTHI 30MTKH Bi0OpaKatOTh BIACHi 04iKyBaHHA TOBapHCTBA OJO KPEAUTHNX
30UTKIB.

4.6. BukopucmaHnHsa cmagoK OUCKOHMYS8AHHA

CTaBKa TUCKOHTY - L€ POLIEHTHA CTABKA, K3 BAKOPHCTOBYETHCS T NEPEPAXYHKY MaiOyTHIX
[OTOKIB JJOXO/iB B €MHE 3HAYECHHA TEMEPilHBOI (TOTOYHOT) BAPTOCTi, KA € 623010 JUIA BU3HAYEHHS
PUHKOBOT BapTOCTi Gi3Hecy. 3 eKOHOMi4HOT TOYKM 30pY, B POJIi CTABKH JUCKOHTY € OaxkaHa iHBeCTOPY
CTaBKa JOXOAY Ha BKJIaJCHHI KamiTa/ y BiAnOBijHi 3 piBHeM PH3UKY NOAiGHi 06'€KTH iHBECTYBAHHS,
abo - cTaBKa JOXOJY 3a albTepHATHBHMMM BapiaHTaM¥ iHBECTHLIi i3 3iCTaB/IHHA PIBHA PH3MKY Ha
naty ominky. CTaBKa AUCKOHTY Ma€ BU3HAYATHUCSA 3 YPaxXyBaHHAM TPhOX (akTopis:

a) BapTOCTi rpoiei y yaci;
6) BaprToCTi HKEpen, sKi 3aTydaoThcsi 1A (iHAHCYBaHHA iHBECTHLIHHOrO MPOEKTY, AKi
BHMAararOThb P13H1 PIBHI KOMIICHCAILIl1]



B) hakTOpy pH3HKY 200 MipH HMOBIPHOCTI OTPUMAHHA OYiKyBaHMX y MaiOyTHHOMY JIOXO/IB.
ToBapHCTBO y 3BiTHOMY NePio/li BUKOPUCTOBYBAJIO CTABKY JUCKOHTY Ha pieni 8,10% Ta 9%
- BapTicTh KpeJWTiB 3a JaHMMM CTATHCTHYHOI 3BiTHOCTI GaHKiB YKpaiHu (be3 ypaxyBaHHA

oBepapadry).

5. PO3KPUTTS IHOOPMAIIII 111010 BUKOPUCTAHHS CIIPABEIJIMBOI
BAPTOCTI
5.1. Memoouxu ouinioeanna ma exioni 0amni, BUKOPUCMAHT ONA CKNAOAHHA OUIHOK 34
CRpaeeoueolo 6apmicmro

TOBapUCTBO 3/IHCHIOE BHKIIOUHO Ge3mepepBHi OMIHKM CNPaBEUTHBOT BAPTOCTI aKTHBIB Ta
30608’ 13aHb, TOGTO TakKi OL{iHKH, AKi BUMaraloThcs MC®3 9 Ta MC®3 13 y 3BiTi npo ¢inaHcoBHi
CTaH Ha KiHeLs KOXKHOTO 3BiTHOro mepiomy. TopapucTso BiaGupae BXimHi jdaHi, AKi BiAMOBIAAIOTH
XapaKTepHCTHKaM aKTHBY YW 3000B'A3aHHs, W0 iX Opanu 6 10 yBard yHaCHMKM PUHKY B onepauiji 3
aKTUBOM 4YH 3000B'A3aHHAM.

AKTHBH, IO OL{HIOIOTHCA 3a CTIPABEANHBOK BapTicTIo, TOBAPHCTBO MOJIINAE HA HIKYECKA3aHi
KJIacy aKTHBIB, SKMM TIPHTAMAHHI BiINOBi/IHi METOIUKH T METOJM OLIHIOBAHHS.

Knacu akrugis Ta Merox oninku
3060B’s13aHb, OLIIHEHHX MeTonuKy OLliHIOBAHHS (pHHKOBHIA, Buxinui nani
3a CIPaBeUTHBOIO JOXiTHUIH,
BapTICTIO BUTpPATHHIA)
I'poosi kowrry ITepeicHa Ta moAaNkLIa OLHKA TPOLIOBHX PUHKOBHIA Odiuiini kypen HBY

KOLUTIB 3iHCHIOETHCH 32 CIIPaBeUIMBOIO
BAPTICTIO, AIKA AOPIBHIOE iX HOMiHANBHIH

BapTOCTI ’
[HCTpYMEHTH INepBicHa oLiHKa iHCTPYMEHTIB Kamitany | PunkoBHi Odiniitni 6ipxoBi KypcH
Kamitamy 3MilICHIOEThCA 3a X ClpaBEJJTHBOIO oprasizaTopis TOpris Ha

BapTICTIO, siKa 3a3BUYal JOPIBHIOE HiHi JaTy OLHKH, 33

orepailii, B X0z Akoi OyB oTpEMaHH# BiICYTHOCTI

axTtuB. [Toganbina OliHKa iHCTPYMEHTIB BH3HaYeHoro OipxoBOro

KamiTany 31iiCHIOETbCA 32 Kypcy Ha Jatry OLiHKH,

CHpaBeIHBOK) BApTiCTIO HA JaTy OLiHKH. BHKOPHCTOBYHOTBCA LiHH

3aKpUTTS Oip?OBOro
TOproBoro aHs. Y pasi
BiiCcyTHOCTi OipKOBHX
KypciB
BUKOPUCTOBYETHCS
Oyap-gKa BiaKpHUTa TA
JoCTynHa iHdopmMalis.

5.2. Pigens iepapxii cnpasednueoi eapmocmi, do AK020 Hanexcams OUIHKU Cnpagednueoi eapmocmi

TOBapHCTBO BUKOPHCTOBYE i€papxito cripaseyiHBoi BapTocTi 3riaHo sumor MC®3 13 «Ouinka
cnpaeeuBoi BaprocTi». Lleii MC®3 BcTaHOBMOE i€papXilo clpaBe/UIHBOI BapTOCTi, y SAKii
nepeaGayeHo TPY PIBHA BXiIHUX JAHMX JUISL METOIIB OUiHKH BApTOCTi, IO BUKOPHCTOBYIOTHCA /I
OUiHKM cripaBeTMBOI BapToCTi. lepapxis cripaseIMBOI BApTOCTi BCTAHOBIIIOE HAHBUILMIA NPIOPUTET
JUTA 1iH KOTMPYBaHHS (HECKOPMIOBAHHMX) HA aKTMBHIX PHHKAX Ha iIEHTUYHi aKTHBH a00 3000B'A3aHHs
(BXizHi JaHi 1-ro piBHA) Ta HAMHMIKYMI PIOPUTET JUIA 3aKPUTHX BXiHUX JAHMX (BXifHi naHi 3-ro
piBHs).



Bxigui gani 1-ro piBHs - e HiHM KOTMPYBAaHHs (HECKOPMIOBaHi) HA AKTMBHMX PMHKAX Ha
IICHTHYHI aKTHBHY 260 3000B'A3aHHA, 10 AKHX Cy0'eKT rocrnojaploBaHHs MOX€ MaTH JOCTYII Ha JaTy
OL[IHKH.

Bxiani naui 2-ro piBus - ue BXinni 1ani (OKpiM LiH KOTHPYBaHHS, BilHeCeHUX 10 1-ro piBHS),
SIKI MOXHa CIOCTEpiraTi Ui aKTHBa uM 3060B'A3aHHs, IPAMO a6o onocepenkoBaHo. J[o BXigHHX
JaHHX 2-T0 PiBHA HAJIEXKATE:

a) iHA KOTUPYBAaHHS Ha NOJIOHI aKTHBH Y 2000B'93aHHS HA AKTUBHHX PUHKaX;

0) WiHK KOTUPYBaHHs Ha iNeHTHYHi a60 NoAi6HI aKTHBY UM 3060B'A3aHHS HA PHHKAX, AKi HE €
AKTHBHHMH;

B) BXIi/IHi IaHi, OKpiM IliH KOTUPYBaHHs, Ki MOXHA CTIOCTEpiraTH 1 aKTHBA YU 3060B'13aHus,
HarnpukKnan:

(i) cTaBKkM BiACOTKa Ta KPMBI JOXIAHOCTI, IO COCTEPIiraloThCA HA 3BUYANHMX iHTepBaax
KOTHPYBaHHA;

(ii) aonycTuma 3minHicTB; Ta

(iii) KkpeauTHI cnpeau

Bxigui nami 3-ro piBHA - ue BXimHi jJaHi AnA aKTHBY 4M 3060B'A3aHHSA, AKHX HEMAe y
BIAKPHTOMY JOCTYMi. 3aKpuTi BXifHi JaHi CIiJl BHKOPMCTOBYBATH /I OLIHKM CIPABELTHBOT
BAapTOCTI, AKIIO BiANOBIHAX BiJIKPHTHX JaHWX HEMAe, IO NeEpeIbayacThCs B CUTYALisX, KOMM
AiABHICTE PUHKY JUIA aKkTHBa abo 3060B'3aHHA Ha JaTy OLiHKM He3HauHa, abo il B3arami Hewmae.
Omxe, 3aKpuTi BXiJHI 1ani MalOTh RiI0GpaXKaTH NPUITLIEHHS, AKi BUKOPUCTOBYBATH 6 y4aCHHKH
PMHKY, BCTAHOBIIIOIOUM LiHY Ha aKTHB 260 3060B'I3aHHS, B TOMY YHCITi MPHITYIEHHs MO PH3HUK.

5.3. Mepemiwgernna mixc pisnamu icpapxii cnpasednusoi eapmocmi

¥ 3BiTHOMY nepiofii nepeBe/ieHb MiXK PiBHAMH icpapxii cripaBe/MHBOI BAPTOCT] He BiI0YBaJIOCh.

5.4. Poskpumma, wio sumazaiomoca MC®3 13 «Quinka cnpasednusoi eapmocmiy

KepiBHuureo ToBaprcTBa BBasKae, 10 HABEAEHI PO3KPHTTS 100 3aCTOCYBAHHS CTIPaBeITHBOT
BAapTOCTi € JIOCTATHIMH, i He BBaXkae, 10 32 MeXaMM (inancoBol 3BiTHOCTI 3aMMINMIach 6Yab-1Ka
CyTTeBa iH(pOpPMALiA MO0 3aCTOCYBAHHS CIIPABEIMBOI BAPTOCTI, KA MOXKe OyTH KOPHCHOIO I
KOpHcTyBavis (iHaHCOBOT 3BITHOCTI.

6. POSKPUTTSI THOOPMALIII, 10 HOIATBEP/DKYE CTATTI MOJAHI VY
®IHAHCOBHUX 3BITAX

ToBapucTBO JaJli HABOAUTH IOJATKOBY iH(OpMaLiIo, KA HEobXiaHa I Kpaworo PO3yMiHHS
pesynbTartiB HisnsHocTi ToBapHcTBa.

6.1. 36im npo gpinancosuii cman (baranc) cmarnom na 31.12.2020 p.

IMopieusneHa inpopmanis cranom na 31.12.2019 poky BigcyTs, ToMy wo ToBapucteo €
HOBOCTBOPCHHMM, JIaTa iep:kaBHOi peectpanil 25.11.2020 poky.

6.1.1. Akmue Ha npaso KopucmyearHHA 06’ckmom opeHOu

Ha nary yxnapauus JloroBopy opeHau HexwutioBoro mpumimenns 25.11.2020 Tosapuctso
CTBOPHJIO aKTHB y ()OpPMi NpaBa KOPHUCTYBAaHHA OG’€KTOM OPEHIM 3a JMCKOHTOBAHOK BapTICTIO
MalOyTHIX OPEHIHMX MIATeXIB O KiHLS CTPOKY Aii IoroBopy opeHau y cyMi— 60 Tuc. rpH. 28 rpyaHs
2020 poky 6yn0 BHeceHO 3MinH 10 AoroBopy openau Jonatkooio yrogoio Nel Bix 28.12.2020 poky,
00 30i/IBLIEHHS PO3MIpPY OPEHIHOI JIATH 3a KOPUCTYBAaHHS Maiinom. Bimmosinuo no Moaudikaii
JIOrOBOPY OpeHAH Oyno 3AifiCHEHO NepepaxyHOK akTHBY y (opMi MpaBa KOpHCTYBaHHS 06 €KTOM
OPEH/IM Ta OPEHHOTO 30008’ 13aHHs. B pesynbrari uporo crarom Ha 28.12.2020 poky BapTicTh aKTHRY
y opmi npaBa KOPUCTYBAHHS 06’ €KTOM OpeH I 36iNEmuIIack 1o posmipy 111 tuc. rpa. AMoprusauiio
aKTHBY Ha [paBa KOPUCTYBaHH:A opeH 010 ToBapucTBO HapaxoBye i3 3aCTOCYBaHHAM MPAMOJIiHIHHOrO
METOAY, 3a AKUM MiCAYHA CyMa aMOpPTH3allii BU3HAYAETHCA JiJICHHAM BapTOCTi, L0 aMOPTH3YEThCH,
Ha cTpok openu. Cyma amopTusanii Ha 31.12.2020 gopiBHioe 6 THC. rpH.



Cranom na 31.12.2020 y cknagi HeoGOpOTHMX aKTHBiB OONIKOBYEThCS AKTHB Ha TpaBO
KOpHCTYBaHHA 06’ekTOM OpeHau GanaHcoBoro BapricTio B posmipi 105 Tuc. rpa. (pagox 1010 B
banancy).

THUC. PH.
ITokasHuk 31.12.2020
AKTHB Ha npaBo KopHCTyBaHHs 00 €KTOM OpeHIH 105
niepBiCHA BapTiCTh il1
3HOC 6
6.1.2. I'powosi kowimu ma ix exeieanenmu
THC. TPH.
IToxazuuk 31.12.2020
['POLLIOBI KOLITH HA NOMOYHOMY PAXYHKY B 4
HalioHaNbHil BamoTi ¢ Kb "AKOP/[PAHK"
ExBiBasieHTH rpomoBux kowTie (0aHKiBChKUi 6 109
JeTIO3UT B HALlOHANLHIH BamoTi «/Jo
sanumannsny) 8 Kb « AKOPJ[BAHK»

CranoM Ha 31.12.2020 p. B ckJia/li rpoINOBUX KOIITIB, 00JIiIKOBYIOTECS €KBiBalI€HTH IPOLIOBUX
KOIUTiB, PO3MilLEHi Ha Jeno3uTHOMY paxyHKy B 6aHKy [IyAT Kb "AKOPJIBAHK", 3riano Jloroopy
OaHkiBcbkoro Bkiany «JuHamiunmii+y («Ha Bumoryy) NeDK-211220/004-66 Bin 21.12.2020 poky.
Lleit noroBip yknajaeHuii Ha yMoBax BHadi BKJIaay abo foro 4aCTHHH Ha nepiny BUMory BxiaaHuka.

3rigHo JOTOBOpPY BCTAHOBIEHO AuepeHLifioBaHy NPOLIEHTHY CTaBKY 3a JCTO3UTHAM BKIaZ0M
HA CYMy 3aJHMIIKY KOIUTIiB HA PaxyHKY, CTAHOM Ha KiHels KOXHOTO KAaJIEHJapHOTO JHS 3BITHOTO
nepiony, 3a AKWH 3A1ACHIOETHCS HapaxyBaHHS MPOLIEHTIB CKJIajae:

- J10 79 999,99 rpu. — 0,1 % piunux;

- Bin 80 000,00 o 999 999,99 rpH. — 4,6% piuHMX;

- Bia 1 000 000,00 no 4 999 999,99 rpH. — 4,8% piuHuX;
- Bin 5000 000,00 rpu. — 5,0% piuHux.

[pomori komTh Ta iX exBiBajeHTH posMmimeni y Gauky, sxuit € Hamilinum. Po3kputrs
iHopmanii moao HagiifHOCTI 6aHKY HAaBEJIEHO Y pO3dii 7 MX NMPUMITOK.

6.1.3. Bnacuuii kaniman

CraHom Ha 31 rpyans 2020 poky 3apeecTpoBaHMid cTaTyTHHIA Kanitan ckinagae 130 000 Tuc.
rPH. Ta CIUTaYeHUit KamiTtan cknagae 3 6 250 tuc. rpH.
CrpykTypa BIacHoro xamitany:

THC. I'pH.
INokasuuk 31.12.2020
CraryTHuii Kanitan 130 000
Heposnoainenuii npubyTok (HEMOKpUTHI 30UTOK) (174)
Heonnauenuit kamitan (123750)
Beboro BiaacHmii kamiran 6076

6.1.4. 30606’ a3aHHA



6.1.4.1 30608’a3anua no opendi

Mix AT «3HBKI® «MAPKYC MAKC» (openmap) ta TOB «EJITBYII'PYII»
(openmoaasenp) (kox €JIPITOY 40318584) yknageno Jloroip openau Ne25/11/2020 Bix 25.11.2020
poky, ctpok aii Jlororopy 1o 25 nucronana 2021 poky BKIHOUHO.

Ha nary nepeunHoro BusHanHa 25.11.2020 6yno Bu3HaHe 3000B’si3aHHS MO OpeHJi 3a
JHCKOHTOBAHOK) BApPTICTIO MAOYTHIX OPEHAHMX IUIATEXKIB O KiHI CTPOKY Ail JOrOBOPY OpSHIH Y
cyMi — 60 tuc. rpH. ToBapucTso 25.11.2020 poli BUKOPUCTOBYBAJIO CTaBKy JUCKOHTY Ha piBHi 8,10%
- BapTiCThb KPeAWTIB 3a JAaHWMH CTAaTHCTHYHOI 3BiTHOCTI OaHkiB Vkpainu (0e3 ypaxysaHus
oBepapadry).

28 rpyans 2020 poxky Oyno yknameHo J[lomatkoBy yromy Nel no JloroBopy opeHau
Ne25/11/2020 Bix 25.11.2020 poky cTOCOBHO 30iJIbIIEHHS PO3MipY OPEHIHOT IIATH 38 KOPUCTYBAHHS
maiiHoM. BianosigHo mo Moaudikauii Jjoroeopy opeHan 0yno 3AiliCHEHO MepepaxyHOK aKTHRY Y
(hopMi mpaBa KOpHCTYBaHHA 00’€KTOM OpeHJM Ta OpeHAHOro 3000B’s3aHHA. B pesynbTati 1poro
cranoM Ha 28.12.2020 poky 30608’ a3aHHsA 1o opeHAi 361npmuIocs A0 po3mipy 112 Tuc. rpu. Ha gary
Moaudikauii gorosopy openju 28.12.2020 poky ToBapHCTBO BUKOPHMCTORYBAJIO CTABKY JIMCKOHTY Ha
pieHi 9,00% - BapTicTh KpemuWTiB 3a JaHMMH CTaTMCTMYHOI 3BiTHOCTI GankiB VYkpaiuu (6e3

ypaxyBaHHs oBepapadTy).

300608’ A3aHHA MO OpeH i BigoOpakeHo y OaNaHCi HACTYITHUM YMHOM:

THC. I'PH.
[Mokaszuux 31.12.2020
[ToTouHa kpeauTopchka 3a00proBaHicTh 3a JOBrOCTPOKOBHMH 112
30008’ A3aHHAMH (30008’ A3aHHA 0 OpEHAI),
Kon psanka banancy 1610
Beboro: 112

6.1.4.2. ITomouni 30608’ a3anus
Cranom Ha 31.12.2020 poxy ToBapucTBO Ma€ HaCTYIIHY CTPYKTYPY MOTOYHHX 3000B’s3aHb:

THUC.TPH.

[Toxasuuk 31.12.2020
[lorouna KpeauTopchka 3a0OproBaHiCTh 3a TOBapH, pobOTH, 36
nocnyru (uHaropona KVA, nenosurapni nocnyru TOB «®K
«KwuiB Inect Kamitany, HIY)
IHImi noTo4yHi 30608’ A3aHHs (3a60proBaHicTh NEpe Y4aCHMKOM 3
Ba peecTpauiiini aii)
Bcroro 39

Kpeauropceka 3aboprosaHicts 3a ToBapH, poGOTH, OCIYIH Ta iHIII IOTOYHI 3000B’A3aHHA €
¢binancoBuMu 3000B’s3aHHsMU Tosapucrea, siki Bignosigno o BuMor MC®3 9 «®dinaHcosi
IHCTPYMEHTH» Ta 00JIKOBOT MONITHKH 001iKOBYFOTBCS 338 aMOPTH30BAHOK BapTICTHO.

ITotouni 3060B’A3aHHs cTaHoM Ha 31.12.2020 p. ToBapHCTBO OLHIOE 32 CYMOIO NEPBiCHOTO
paxyHka (aKTypHu, TOMY IO BIUTUB AUCKOHTYBAHHS € HECYTTEBUM.

6.2. 36im npo ginancoei pesyromamu (36im npo cykynuuii 0oxio) 3a nepioo 3 25.11.2020 p.
no 31.12.2020 p.



TNopisusneHa indopmanis 3a aHanoriunuit nepioa 2019 poky Bincyths, Tomy mo ToBapucTBo
€ HOBOCTBOPEHHUM, JIaTa Jep:kaBHOi peectpauii 25.11.2020 poky.

BusHanua joxoniB i BHTpar 3a 3BiTHMI mepiof BiftoOpaxkeHo B 3BiTi mpo ¢iHaHCOBI
pe3ynbTaTH :

THC. TPH.
IMokazuuk 3 25.11.2020 nmo 31.12.2020 p.
AIMiHICTpPaTHBHI BUTpATH: (181)
Bunaropona aenosurapsiii ycranosi ICI (6)
[Mocayru HoTapiyca (8)
Bunaropona KYA (35)
AMopTH3aLia 00’ €KTa OpeHIH ©)
Jlinensia nporp.zabesnevyeHns «ApT-3BiT» )
Ilocayru Ganky
(1)
Ayauat
- ()
ePIK.MHTO '
= (106)
MinaHCOBi BUTPATH
(BiACOTKH 32 OPEHIHUM 30008’ A3aHHAMHK): ™
Inwi ginancosi qoxoan
(HapaxoBaHi BiZICOTKH 3a Jie1no3uToM B Kb 8
AxopnbaHk)
®inancoBHii pesynsTaT 10 OMOAATKYBAHHS
Y - (174)
Yucrnii pinaHCOBHMII pe3yabTarT:
(174)

Bci crarti joxoni i BUTpaT, BH3HaHI y 3BITHOMY MepioJi BKIHOYEHO IO CKIamy 3BiTYy npo
(iHaHCOBI pe3ynbTaTH (3BiTY MPO CYKYIHMUIA JOXi]).

6.3. 36im npo pyx powioeux kowmie 3a nepiod 3 25.11.2020 p. no 31.12.2020 p.

ITopisHsabHa iHhopMaLlis 3a aHanoriunmii nepiog 2019 poky BiacyTHs, Tomy mo ToeapucTeo
€ HOBOCTBOPEHHMM, JlaTa JepxkaBHoi peectpanii 25.11.2020 poky.

3BiT Mpo pyX rpoOIOBMX KOIITIB 32 3BiTHUIA Nepioa ckmageHo 3a Bumoramun MCBO 7 «3Bit mpo
PYX rPOLIOBKX KOINTIB) 32 NPSIMUM METOJIOM, 3TiJTHO 3 SIKHM PO3KPUBAETHCA 1H(OpMALLis PO OCHOBHI
KJIacH BAJIOBMX HaJXO/DKCHb IPOLIOBHX KOILITIB YH BAIOBUX BHIUIAT IPOINOBHX KOINTiB HAa HETTO-
OCHOBI. ¥ 3BiTi BifoOpayKeHMi pyX TPOLIOBMX KOLUTIB BijJ ONepauiiiHoOl, iHBECTMLIHHOT [isIbHOCTI
Toeapuctsa.

Twuc. rpH.



i IokasHuk 325.11.2020 no 31.12.2020 p.

Butpauanns Ha omuiary:
Tosapis (po6it, nocmyr) (ayauropceki mocyru, (30)
I0C/IyTH HOTapiyca, Jeno3UTapHi NOCTyrH)

Burpayanns Ha oruiaty 30608'a3aHb 3 iHIIHX

NoJATKiB i 300piB (AEPKMUTO) ()
Inwi rutpauanns (PKO) 1
Unernii pyx xowTis Bix onepaniiinof gisibHOCTI (137)
HazixokeHHA Bi BlIACHOTO Karmital
vpon E 4 6 250
Uncruii pyx xowris Bix gpinancosol nisabHocTi
6 250

YucThii pyx rpomoBHX KomITiB 32 nepiox 3
25.11.2020 no 31.12.2020 p. 6113

3aJMIIOK KOITIB HA MOYATOK POKY

3aaMImOK KoWTiB Ha KiHelb POKyY 6113

6.4. 36im npo enacnuii kaniman 3a nepiod 3 25.11.2020 p. no 31.12.2020 p.

[TopisnsneHa indopmartis 3a 2019 pik sincyTHs, Tomy mo ToBapHCTBO € HOBOCTBOPEHHM, 1aTa
IepxasHoi peectpanii 25.11.2020 poky.

O6nix CratyrHoro Kamitany Ta nmpu6yTKy (HENOKPUTOro 36UTKY) 3AiHCHIOETECA BiAMOBIAHO 10
UMHHOTO 3aKOHOJIaBCTBA. BapTicTs cTaTel BracHOTO KamiTaly, sika BiioGpakeHa y 3BiTi IIpo BAacHHii
Karitan signosigae banancy Ta CTaTYyTHUM JoKyMeHTam ToBapucTBa:

THUC. TPH.
3apeecr- Heposznoaiienmii
oganm‘fl l:'l nﬁn*rox Heonna-
CrarTa P = 6 BEOY YeHU Bcroro
(naiioBmii) (Henokpu- ;
. = KamiTaJ
Kanitana THIi 30UTOK)

Ilepioa 3 25.11.2020-31.12.2020

3anuiok Ha moyarok 2020 poky - - - -

Yucrtuii npubyTok (36MTOK) 3a -174 -174
nepion 3 25.11.2020 mo 31.12.2020p.

BHecku yyacHHKIB:

Brecku no kanitany 130 000 -130 000 -
IloramenHs 3a6oprosanocri 3 - - 6 250 6 250
Kanitany

Pa3oM 3MiH y Kamitani

3anumok Ha KiHenb poxy 130 000 -174 -123750 6076




Po3mip noyarkosoro CrarytHoro kanitany ToBapucTsa craHoButh 6 250 000 (wicTh Minbitonis
ABIiCTI I'AT/IECAT THCAY) rpuBes 00 Komiiok, 3aTBep/kenuii Pimennsm 3acHosamka AT «3HB KID
«MAPKYC MAKC» Ne2020/10/09 sig 09.10.2020 p.

INovaTkoBuii CraryTHuii kanitan noginenuii Ha 6 250 000 (Iicte Minwiionie agicTi m’araecsaT
THCAY) IITYK MPOCTHX IMEHHHX aKMii, HOMIHAJIBHOIO Baprictio 1 (OaHa) rpuBHa Ta MoOBHicTIO
CIUIQYEHUI TPOLIOBUMH KOIITAMH.

Pimenusam sacnosuuka Ne 2020/12/18 AT «3HBKI® «MAPKYC MAKC» Bix 18.12.2020 pOKy
0yJ10 NpUiiHATO pilleHHs PO 36ibIIEHHS CTATYTHOrO kanitany Toeapucrea Ha 123 750 000 (Cto
ABaJLATh TP MUTbHOHH CIMCOT I ATAECAT THCAY) rpuseHs 00 konitok. Po3mip cTatyTHOro kanitany
Tosapuctea cranosutume 130 000 000 (Cto TpUALATE MinkitoHiB) rpuBets 00 KomiHoK.

¥ 3B’A3KY i3 30iMbIIeHHAM cTaTyTHOrO Kanitany ToBapuctea 21 rpyans 2020 poky npoBejieHa
MlepxaBua peectpais HOBoi pexaknii Craryty ToBapucrea.

CratyTHuit kanitan craHoM Ha 31.12.2020 p. cranosuts 130 000 THC. I'PH., copMOBaHMIi BiAMOBIIHO
JI0 BUMOT 3aKOHO/IaBCTBA;

Heposnoaisiennit npuGyTtok (Henokputuii 36utox) Ha 31.12.2020 - 174 Tuc. TpH.

Heonnauennii kanitan na 31.12.2020 poxy — 123 750 Tuc. rpH.

Posmip Biacroro kanitany ua 31.12.2020 poky 6 076 Tuc. rpH.

7. PO3KPUTTS IHILOI IHOOPMAILLIT

7.1. Cmyninv nogephenna debimopcoKoi 3adopzosanocmi ma inwux Qinancosux axmusis

Buacniziok cutyanif, sixa cknanace B exonomiui Vkpainu, a Takok sk pe3yasTaT eKOHOMIYHOT
HecTabilbHOCT, IO cKIanacs Ha 1aTy 6anaHcy, KepiBHUIITBO PO3TIiiIac HMOBIPHICTE TOTO, M0 AKTUBH
HE 3MOXYTh OYyTH peanizoBaHi 3a IXHBOK Ga/laHCOBOIO BApTiCTIO B X0 3BHYANHOI AisIBHOCTI
Tosapucrtsa.

CTymiHp NOBEPHEHHs aKTWBIB y 3HAuHili Mipi 3aleXuTh Bif e(peKTHBHOCTI 3aXOJiB, AKi
3HaXOJTHCA 11033 30HOK KoHTpomo Toeapuctsa. CTyninb moBepHeHHs Ae6iTopchkol 3a60propaHocTi
ToBapucTBy Bu3HauaeThes Ha MicTaBi o6cTaBMH Ta iHbOPMALT, AKi HasBHI HA nary GanaHcy.

7.2. Ymoegni 30606 'a3anna

7.2.1. Onooamxyeanns

ToBapucTBo He Mae 3a60proBaHOCTI 3i CILIATH TI0ATKiB, TOMY (iHAHCOBA 3BITHICTL HE MIiCTHT
pesepBis nij noxaTKkosi 36uTKy. [101aTKOBI 3BITH MOXYTb NEPETTIALATHCA BiATOBITHAMH [10{ATKOBHMH
OpraHaM# MpoOTAroM TPbhOX POKIB.

7.2.2. Cyooegi no3osu

Cranom Ha 31 rpyaus 2020 poxy ToBapucTBO He BHCTYNAe y CyIOBHX npouecax Hi B AKOCTI
T031Baya JI0 TPETiX ocib, Hi B SKOCTI BiANoBizaua.

7.3. Poskpumma inghopmauii npo noe'szani cmoponu sziono MCEO 24

Ho nop'si3anux cropin aGo onepauiii 3 NOR'S3aHUMH CTOPOHAMH HAJIEXKATE:
. MiANpHEMCTBa, AIKi TIpAMO 260 ONOCEPEAKOBAHO KOHTPOMIOKTH 860 nepebyBaroTh Mmij
KOHTpOJieM, ab0 > nepeGyBaloTh nif cniibHEM KOHTpOsieM pasom 3 ToBapHCTBOM;
acouioBaHi KOMNaHir;
CHiTbHI TiANPUEMCTBA, Y KUK TOBAPHCTBO € KOHTPOIIOIOUYMM YHACHUKOM;
YIEHHU MPOBITHOTO YIPABIiHCHKOTO nepconany TorapucTra;
6am3bKi pomuyi 0co6u, 3a3Ha4YEHOT BHIIE;
KOMMaHii, mo KoHTpomoiots ToBapucTBa, aG0 3/iACHIOIOTS CYTTEBHMH BIUIMB, ab0 MarTh
CYTTEBHI BIICOTOK IroJIOCiB y Topapucrsi;



° NMpOrpaMK BHILIAT 1O 3aKiHYeHHi TPyAOBOI JisnbHocTi mpauiBHukis ToBapucTBa aGo Oyn-
SIKOTO iHIIOro cy6'eKTa roCroiapIoBaHHs, AKHIi € TOB'A3aHOK0 cropoHoto ToBapucTsa.

[lepenix nor’s3anmx cropin poskpuro y momarky 1. «Jlosimka npo MOB’s3aHUX 0Ci0
KOPIOpaTHBHOTO  iHBeCTULiHOrO (oHny AKLIIOHEPHOI'O TOBAPHUCTBA «3AKPUTHUIA
HEJIMBEPCU®IKOBAHHIH BEHUYPHWI IHBEC TULIIMHUI ®OH]T «MAPKYC MAKC»

[Ipotsirom 3siTHOro mepiony y TorapucTsa BHHMKaNM oneparii 3 OB’ sS3aHUMK CTOpOHAMH, a
came:

[Tokazuuk Orniepatiii 3 noB'13aHAMH Beroro
CTOPOHAMH

Bueckn 1o cratytHoro  kamitamy 6250 6250

TosapucTtsa

3asHaveHi onepauil He BHXOZATh 3a MeXi HOpPMamsHOI missHOCTI ToBapucrBa. OuiHka
MOJTHBOT HAABHOCT] TIPOBEICHHA OepaLliif 3 II0B’I3aHMMH CTOPOHAMH HPOBOIUTHCS TopapucTBOM
B KOHOMY (hiHaHCOBOMY powi 32 OMOMOrol0 aHani3y 6anaHcy BianosiaHo! nos'ssanoi CTOpOHHM Ta
CTaHy PUHKY, Ha IKOMY TaKa CTOpPOHA BeJIE JiA/IbHICTb.

7.4. Lini ma nonimuxu ynpasninna Qinancosumu pusuxamu

YnpasiiHH pU3MKaMU Ma€ MepUIOYEpProBe 3HAYCHHS 1A BefieHHs OisHecy Tomapuctra i €
BRK/IMBUM €1EMEHTOM 1 JissbHOCTI. [lonmiTvka ynpaBmiHHA pU3HMKAaMM CKOHIEHTPOBAaHA Ha
Herepe10auyBaHOCTi (iHAHCOBUX PUHKIB i HalideHa HA MiHIMi3alil0 HOTEHI[HHHOrO HEraTHBHOIO
BIUIMBY Ha (biHaHCORI mokasuuku Torapuctea. OnepaTueHu i OPUAMYHUI KOHTPOTE Mae Ha MeTi
3abesneuyBatu HanexHe QYHKUIOHYBaHHS BHYTPIIIHBOT MOTITHKY Ta NpoLEAYP 3 METOIO MiHiMizauii
onepaliiiHuX i opuaMuRkX pusukis. JisipHicts ToBapucTBa MOB’A3aHa 3 PisHAME (iHAHCOBMMH
pH3MKaMu: ONepauliiiHuM PU3MKOM, PUHKOBMM PH3MKOM, KDEMTHHU PU3MKOM i pU3MKOM JIiKBiJHOCTI.

[MoniTnka 3 ynpaBiaiHHA pH3MKaMM OPICHTOBAaHA Ha BM3HAYEHHA, aHANi3 i YNpaBJiHHSA
PHU3MKaMH, 3 IKAMH CTUKA€TECS TOBapHCTBO, HA BCTAHOBJIEHHA KOHTPOJIO 3a PH3MKAMH, a TAKOXK
MOCTiiHUI MOHITOPUHT 3a piBHEM PU3MKIB, JOTPMMAHHAM BCTAHOBIEHMX OOMEKEHb Ta TONITHKH
YNpPaBIiHHSA PU3HKAMH.

Ynpasuinns pusukamu TosaprcTsa 3ailicHioeThes KoMmariero 3 yrpasiiiHHs akTHBaMu (KYA)
Ha OCHOBI PO3YMiHHA NPUYMH BUHHKHEHHS PU3KKY, KibKICHOT OL[IHKH HOr0 MOXIMBOTO BIUIMBY Ha
BapTICTh YMCTUX AKTUBIB Ta 3aCTOCYBAHHS iHCTPYMEHTAPIIO MO0 HOrO [OM’ AKLIEHHS,

Has TosapucTea cyrreBuM € KpeAUTHHI PU3HK:

7.4.1. Kpeoumnuii pusux — sBise co6ol0 PU3MK TOro, IO OIHA CTOPOHA KOHTPAaKTy IIpO
(piHaHCOBMIA IHCTPyMEHT He MOXE BHKOHATH 3060B’A3aHHA i ne Gyge NMPUYMHOW BUHMKHEHHS
(hinancoBOro 30MTKY iHINOT CTOPOHH.

OCHOBHMM METOJIOM OL{HKHM KpEeJUTHHX PH3HKIiB KepiBHMUTBOM TOBapHCTBa € OLiHKA
KPEIUTOCTIPOMOMHOCTI KII€HTIB, /1Sl YOTO BHKOPHCTOBYETHCA Oy 1b-51Ka JOCTYMHA iHpOpMALList I0/10
X CHIPOMOKHOCTI BHKOHYBATH 60proBi 3060B’ A3aHHS.

Ho 3axonis 3 miniMizanii BBy kpenuTHOro pu3HKy TOBAPHCTBO BiAHOCHTS:

- BCTAHOBJICHHs| BHYTPIlIHLOr0 06MexeHHs 00cary Ae6iTopehkoi 3a60proBaHOCTi B aKTHBAX
yCTaHOBH;

- AuBepcHdikaLio CTPYKTYpH AeGiTOPChKOT 3a00proBaHOCTi YCTAHOBHK;

- aHaJli3 IJIaTOCIPOMOMKHOCTi KOHTPAreHTiB;

- 3JI}iICHEHHs 3aXO/iB 100 HeJONYIEHHS HASBHOCTI B aKTHBAX ToBapucTBa npocTpoueHol
nebiTopcbkoi 3a6opropaHocTi.

Ilfoodo nadiiinocmi ma cmabinenocmi 6anky, B SKoMy BiIKDHTO PaXyHOK.



19 ancronaaa 2020 poxy Peiitunrosuii komiter PA «Kpemur-Peiftinr» MPUIHHAB pillleHHs
npo oHoBieHHs KpeauTHOro peirunry ITyAT Kb «AKOPABAHK» (kon €PIIOY 35960913) 3a
HalliOHAJILHOIO LIKAJIOH Ha piBHi uaAA+ (http://www.expert-rating.com/rus/rating-
list_individualnye_ reitingi_kreditnye_reitingi_bankov _puao_kb_akkordbank_onovleno_dovgostrokovii_kred
itnii_reiting_puat_kb_akordbank(6)), nporsos crabineHuii, pe3y/IbTaT OHOBIEHHS — MiBHIICHHS.

Toapucrsa AiifiI0 BHCHOBKY, MO 6aHK € JOCTATHHO HAMIHHUM.

Illooo oenozumie
Bpaxosyioun nposenenuii anaii3, KpeUTHUI PU3MK 3a ETO3UTHHM BKIAJOM 0 3alUTAHHSA
BU3HAueHUH ToBapUCTBOM sK Jy)Ke HU3bKMIA, CyMa 30UTKY BiJl 3HELiHEHHs BU3HaYeHa Ha piBHi 0%.

7.4.2. Purikoeuii pusux

PuHKOBHI pU3NK — 1€ PH3HK TOrO, 1O CNpaBeTHBA BapTiCTh 260 Maii0yTHI 'pOLIOBI MOTOKH
Bill (hiHAHCOBOrO iHCTPYMEHTA KOJNMBATHMYTECS BHACTIIOK 3MiH PHHKOBHX ILiH. PHHKORMH pusmk
OXOIUIIOE TPH THMH PHU3MKY: IHINAH LiHOBMI PH3MK, BAMIOTHUIM PHM3MK Ta BiJCOTKOBMIi PH3MK.
PuHKOBMIi pu3sKK BUHHKAE y 3B°A3Ky 3 pU3UKaMu 36UTKIB, 3yMOBJICHUX KOJIMBaHHAMH LiH HA aKLii,
BIICOTKOBHX CTaBOK Ta BAMOTHHX KypciB. TOBapHCTBO HapaKaTHMEThCA Ha PHMHKOBI DH3UKH Y
3B’ A3KY 3 iHBeCTHUiAMM B aKuil, oGriranii Ta inwi ¢inancosi iHcTpyMeHTH.

[HIINi WiHOBHMH PU3MK — 1€ PU3MK TOTO, IO CIpaBejIMBa BapTicTh a0 MalbyTHi rpOLIORI
NOTOKH BiJi PiHAHCOBOIO iHCTPYMEHTA KOJIMBATMMYTECS BHACTIOK 3MiH PUMHKOBHX LiH (OKDIM THX,
10 BUHMKAKOThL YHACIIJOK BiICOTKOBOrO PU3MKY UM BATIOTHONO PUIUKY), HE3aNeXHO Bijl TOro, 4u
CHpUYMHEHI BOHM YHHHUKAMH, XapaKTePHHMH s OKpemoro (iHaHcoBOro iHcTpymeHTa a6o iioro
CMiTeHTa, Y¥ YMHHUKAMH, WO BIUIMBAIOTH HA BCi MOMIGHI (iHAHCOBI IHCTPYMEHTH, 3 AKMUMHM
3/ICHIOIOTBCA OMNepallii Ha pHHKY.

OCHOBHMM METO/IOM OIIHKM LiHOBOrO PU3MKY € aHaki3 YyTIMBOCTI. Cepen meroais
NOM’SIKIICHHA  L(IHOBOTO pH3HMKY TOBApHCTBO BHKOPHCTOBYE JMBepCH(IKALil0 aKTHBIB Ta
IOTPUMaHHs JIMITIB Ha BKJIaJ€HHA B aKuil Ta iHwi QiHaHCOBi iHCTpyMeHTH 3 HedikcoBaHHM
IpUOYTKOM.

BijcoTKoBMiA pU3KK — 1Ie PM3UK TOTO, IO CTIPABE/IMBA BAPTICTh 260 MaiiGyTHI rpOIOB] MOTOKHU
BiJl ()iHAHCOBOrO iHCTPYMEHTAa KOJIMBATHMYTHCS BHACIIJOK 3MiH PHHKOBHX BiZCOTKOBHX CTAaBOK.
Kepienuurso ToeapucTa yCBiNOMINOE, INO BiJICOTKOBi CTABKH MOXYTh 3MIiHIOBATHCH i Ie
BIUIMBATHME SK Ha JOXOAH TOBapHUCTRA, TAK 1 HA CIIPABETUBY BAPTICTh UUCTHUX AKTHBIB.

Ynpasnincekuit nepconan KYA 3ailicHIoe MOHITOPHHT BiICOTKOBHX PU3HKIB Ta KOHTPOJIIOE 1X
MaKCUMaJILHO NPUITYCTUMUI po3Mip. ¥ pasi 3pocTanHs BiicoTkoBMX pusukiB ToBaprcTBO Mae HaMip
nosdysarucs OOproBux ()iHAHCOBHX {HCTPYMEHTIB 3 (KCOBAHOIO BiJCOTKOBOIO CTABKOIO.
MOHITOpUHI' BIACOTKOBMX DH3HKIB 3IiCHIOETBCA IUIAXOM OUIHKH BIUIHBY MOXJIMBHX 3MiH
BI/ICOTKOBHX CTaBOK Ha BapTiCTh BiICOTKOBUX (hiHAHCOBUX iHCTPYMEHTIB.

7.4.3. Puzuk nikeionocmi

Pusuk nikeigHocTi — pusuk Toro, mo ToBapWcTRO MaTHMe TPYAHOLL MNPH BUKOHAHHI
3060B’A3aHb, MOB’A3aHUX i3 (iHAHCOBUMHK 3060B’A3aHHAMHE, IO TMOTAMAKOTHCH IUIAXOM TOCTABKH
rPOIIOBHX KOWITIB 860 iHMOro (iHaHCOBOrO aKTHBY.

ToeapucTBO 3HIMCHIOE KOHTPONB JIKBIZHOCTI LINAXOM NIaHYBAaHHA TOTOYHOI JKBiAHOCTI
Tosapucreo ananisye Tepminm miarexis, siki noe'szaui 3 1e6iTOpchKoI0 3a60ProBaHiCTIO Ta IHITMMHU
(pinaHcOBMMH aKTMBamMmM, 3060B’s3aHHAMH, @ TaKOX NPOTHO3HI MOTOKHU IPOIIOBHX KOLITIiB Bij
onepauiifHol QisaLHOCTI.

31.12.2020 poky Jlo 1 micsug | Bin 1 micsus no | Bin 3 micsuis no| Beroro
3 micsiiiB 1 poKy




IToTro4yna kpeauTopchka 36
3a60proBaHicTh 36
3a TOBapu, pobOTH, NOCIYTH
IHImi moTouHi 3060B'13aHHS 3 3
Bceroro: 39 - 39

7.4.5. ¥Ynpaeninna kanimanom Tosapucmea

ToBapucTBo po3riisiiae ynpasiiHHsA KaliTaloM AK CHCTEMY NPUHIMIIB Ta METOJIIB PO3POGKH i
peanizanii ynpaBmiHCBKHMX pillEHb, MOB'A3aHUX 3 ONTHMAILHUM (opMyBaHHSM KamiTamy 3
Pi3HOMaHITHUX JUKEpEN, a Takox 3abe3nedYeHHsAM eeKTURHOTO HOro BHKOPHCTAHHS Y AiAIBHOCTI
Torapucrra. Kmouori nuranus Ta notouni pimenns, mo BILIMBaOTL Ha o6CAT i CTPYKTYpPY Kamnitany,
a TaKoX JKepena HOro (opMyBaHHs, PO3IJIANAIOTBCS YIPABNiHCHKMM TepcoHanom Kommanii 3
ynpaeninns aktuBamu (KVA). Mexauism ynpaeninus kamiTajom nepeafauae uiTKy NOCTaHOBKY
LinieH i 3aB/laHb YNPABIiHHA KAMiTalloM, a TaKokK KOHTPOIIb 3 IX JOTPUMaHHAM Y 3BITHOMY nepioi;
YAOCKOHAICHHA METOAMKH BU3HAYCHHA | aHANI3y BUKOPUCTAHHS yCiX BUIB KaliTaly; po3pobiieHHs
3arajlbHOT CTpaTerii ynpaBiiHHS KamiTanoM.

Ynpapnincekuii nepconan KYA sailicHioe ornsa cTpykTypu Kamitaqy Ha KiHElb KOKHOIO
3BITHOTO Mepiofty. [Ipu 1LOMY MPOBOIUTECA aHANIZ BAPTOCT KATTANY, HOTO CTPYKTYPA TA MONKITHBI
pusuku. ToBapucTBO MOXe 3AiHCHIOBATH PEryIOBaHHS KamiTany LLIIXOM 3al1y4eHHs J01aTKOBOTO
Kamitany Ta 3MiHM CTPYKTYpH Kamitany. CHCTeMa YNIpaBJiHHs KamiTajoM MOXe KOPHIYBATHCH 3
YPAaxXyBaHHAM 3MiH B onepauifHOMY cepeJIoBHII, TEHICHIIAX PUHKY abo cTpaTerii po3BUTKY

VYnpasiinHa xanitanom Tosapucrsa — cOpAMOBaHO Ha JOCATHEHHA HACTYNHMX LIijIEi:
AOTPHMaHHA BWMOI [0 Kanitajgy, BCTAHOBJIEHHX PpEryJIATOPOM, i 3aGe3NeyeHHs 3JaTHOCTI
Togapuctsa dyHKIiOHYBaTH B KOCTi Ge3MepepBHOTO JiF040r0 i AMPHEMCTBA.

KepiBuuireo KYA BBaxae, M0 3araikHa cyMa KamiTay, YIPARTiHHS SKUM 2JTifiCHIOETECH,
HOPIBHIOE CyMi KamiTany, BifoOpaxeHoro B 6anaHci.

Ckuan BracHoro kamitaiy Ha Jaty ¢iHaHcoBoi 3BITHOCTI:

- 3apeecTpoBaHHmii KariTan 130 000 Tuc. rpH.
- Heposnoninenuii npubyrok  (Henokpuruii 36MTOK) (174) Thc. rpn.
- Heonnauenwmii kaniran (123 750) Tuc. rpH.
Beroro: 6076 Tuc. rpH

7.4.6. Ouinka epexmuenocmi Kepienuymea ¢ ynpaeninni ekoHOMiuHUMU pecypcamu

IlinBuiieHns edexTHBHOCTI yNpaBliHHS pecypcHMM IOTEHLianoM, 3abe3nedeHHs HOro
PauioHaNkHOrO BUKOPUCTAHHS 3HAYHOK) MIpOKO M0B’S32HO 3 MPOBEJEHHAM AKICHUX 3MiH y CKIaji
pecypciB i 3 miABMLEHHAM eeKTMBHOCTI B iX ynpaBiiHHi, 3aBIaHHA IiABMIIEHHA €(EKTHBHOCT
YNpaBIIHHA PECYPCHMM IOTEHLIaIOM I[IOJIArac HacaMmiepel Yy BIOCKOHAJIEHHI BHKOPHCTAHHA W
YNpPaBJiHHA PecypcamMM MiNPUEMCTBA T4 B i JBULIEHHI IXHBOT iTICHOCT.

Ocnoshum pecypcom Tosapuctsa € (iHaHCOBMII pecypc y BUIIsi TpOMIOBHX KOLUTIB,
OTPUMAHHX B pe3yabTaTi HOPMYBAHHS CTATYTHOTO KarmiTamy.

3 Meroio 30epexenns uux pecypcis KYA posmicruno iX Ha JemosuTHuil paxyHOK 3
OTPMMAHHSAM BiANOBITHHUX BiJCOTKIB.

Hooii nicna Banancy




Mix partoto cxiaganns 31.12.2020 poky Ta J1aroi0 3aTBEP/LKCHHS dinaniconoi 3BITHOCTI
14.01.2021 nc Bij6yNnoCcs KOJHMX TOJIiH, SKi MOIJIM O BILIMIYTH Ha ¢inancosuit cram, pe3ybTaTH
JiseHOCTI T pyX Komris ToBapHCTBA, TA SKi BIANOBIIHO 10 MiunapouHux cranjapris inarncosol
spiTHocTi TOBapPUCTBO MOBMHHO OYJIO PO3KPHTH, HE Biji0yBanucs.

Jlupexrop TOB "KVA "KUIB IHBECT KAITITAJI"

Byxrarrep TOB "KVA "KHMIB IHBECT KAIIITAJI" o

" v

€ it yaacunk ®onay AT «3HBKIP «MAPKYC MAKC»,



