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Appeca, enedon 01021, M. KHIB, KJIOBCBKHH Y3B13, BY JMHOK 5, HEWKWIIE [TPAMILIEHHS No 2 B JIIT. «An, KIMHATA 3

Onutnua suMipy: THe. rpu. Gea necsTiconoro 3xaka (okpiM posainy 1V 3iTy npo (iHAHCOB! pesyneTard (3siry npe cyiynauid aoxia) (popma N 2), rpowoni

NOKA3HHKH SIKOPO HABOAATHCA B TPHBHAK 3 KOMilKamy)
Crnageno (3pobirn nosnasicy "v" y signosianiit knitanui);
38 NONOMEHKAMH (CTapnapTaMy) Gyxrantepeskoro obniky
30 MDKHAPOAHAMHK CTAHABPTAMH (iHAHCOBOT 3BiTHOCT]

Banaue 3oir npo divancosuit cran)

na 31 rpypust 20 18 p.
Dopma N | Kon 3a JKY ],
Ha nouaroxk Ha kineun
Kon ) ;
Axrun IBITHOrO 3BITHOTO
prnka i o
nepiogy nepiony
1 2 3 4
. L. HeoGoporni axrnpn
Hemarepianshi aKTHBH 1000
nepsica BapTicTh 1001
HAKONHY eHa AMOPTH3aLis 1002
Hesagepiueni canivansui iHBeeTHLLE 1005 5055
OcHoBHI 3ac06H 1010
NEPRICHA BAPTICTH 1011
3HOC 1012
InBecTHUiHHa HepyxoMicTh 1015
IMepaicha BapTicTs HBECTULIRHOT HEpYXOMOCT 1016
3noc inBecTHiiiHOT HEpyxOMOCT 1017
Josrocrpokosi Giosorivui akTusu 1020
Tepsicha BAPTICTE JOBrOCTPOIOBHX BIOTOTIYHHX AKTHBID 1621
Hakonnuesa aMOpTH3aLs AOBrOCTPOKOBHX GIONONYHHX AKTHBIB 1022
Hosroctpokoesi dinancosi insectrnuii: 1030
AKI 0ONiKOBYIOTBCS 38 METOAOM YHACTI B KaniTani iHWKK NianpueMcrs
i QiHancosi iMsecTHji 1035
Hosrocrpokosa aefitopekka 3abopropanicTs 1040
Bizcrpoueni noparkoni akcrusu 1045
Iynpin 1050
BinetpoyeHi aksiznuiitni surparn 1060
3annwok xowis Y USHTPaNiloBaHNRX CTPAXOBHX PE3EPBHIX (honax 1065
Inwwi neoGoporhi akTrau 1090
¥Ycenore 3a posainom | o 1095 5055
: I1. OGopoTui akTHBY
3anacn 1100 2 566 1690
Bupobuunui sanacu 1101
lesapepiee pupoBuuLTRO 1102
Torosa npoaykuis 1103
Tosapu 1104 2 566 1 690
Torouni Gionoriuni akrueu 1110
Henosura nepecrpaxypanus 1115
Bekceni onepaani 1120
JleSiropeska 3a6opropanicTs 33 NPOAYKLIIO, TORAPH, POBOTH, NOCTYTH 1125 11550
Hebitopenka 3a60ProBaHicTs 3a pospaxyHKamH:
38 BHAGHHMU aBaHCaMH 113¢ 3324
3 floaKeTom 1135 1 2
Y TOMY 4HC/i 3 NOJATKY Ha npHEYTOIK 1136
JHe6itopcnka 3a6oprosanicTh 3p PO3PAXyHKAMH 3 HAPAXOBAHNX ADKOLIB 1140
[HebiTopebia 3a60prosanicTs 3 pospaxyHaMH 13 BHYTPILIHIX pO3PAXyHKIB 1145
IH1wa norouna aebiTopcska 3a60proBaHicTs 1155 1 288 146
[loTouni dinancosi insecTiuii 1160 14 239 3 066
I"powi Ta ix expipaneqTu 1165 5014 15876
I"orinka 1166
Paxyhicn B Ganicax 1167 5014 15 876
Burpati MaiByTiix nepiojin 1170
HacTka NepectpaxoBsuid Y CTPAXOBNX pesephax 1180
Iuuri oGopotni akTviH 1196
Yenoro 3a posginom I1 1195 25145 320 330
1L HeoGopoTii AXTHEH, YTPUMYBARI ATS IPOAAKY, TA FPYNH BHOYTTS 1200
Banane 1300 25 145 325 385




Ha nouarox Ha xineus
o Kon : ‘
[Macns 3BITHOTO 3BITHOrO
paaxa ‘ -
nepioay nepiony
| 2 3 4
L. Bnacuuii kaniran
3apeectpoBakuii (naiiosuii) kanitan 1400 130 000 600 000
BHeck# 0 HE3apEECTPOBAHOIO CTATYTHOIG KaIliTany 1401
Kanitan y aoouinkax 1405
JonaTkosuii kanitan 1410 12 099
Emiciiiruit noxin 1411 12 099
Harkonuueni kypcosi pisHui 1412
Pesepsrnii kanitan 1415
Heposnoainenuit npubyTok (HenokpuThit 36UTOK) 1420 1692 -5 660
Heonnaugnnli kanitan 1425 1 (107771 )| ( 29016
Bunyuennid kanitan 1430 ] ( )| (
luwi pesepnu 1435
Yeboro 3a posuinom | 1495 23921 316278
IL. MoBrocrpoxosi 3o6os'nzanus i 3adezneucnun
BiacrpoueHi noparxosi 3060B's13aH15 1500
[Nencifini 30608's3anus 1505
JloBrocTpoKkoBi KpeuTH Ganxin 1510
IHwWi goBrocTpokosi 30008'A3aHH 1515
Jlosrocrpokosi safesnedenns 1520
JlosrocTpokosi 3a6e3neuens BHTPAT MepcoHamy 1521
Linbose QinaHcyBaHHs 1525
Bnaroaifina nonomora 1526
Crpaxos! pesepsu 1530
¥ TOMY 4ueni:
peseps NOBrOCTPOKOBHX 3000B'43aHb 1531
peseps 30UTKIB af0 pe3eps HANEACHHX BHILIAT 1532
peseps HesapoOaeHux npemii 1533
iHLI cTpaxoBi pesepBH 1534
IHBecTHILH] KOHTpAKTH 1535
[Ipu3osnit QoHa 1540
Pe3eps HA BUNATY HKEK-NOTY 1545
Yeworo 3a pozainom [l 1595
I11. florouni 30008 a3anns i 3aGezneuenns
KopoTkocTpoKoBi KpeanTH Gankin 1600
Bekcesi suaani 1605
[Morouna kpeanTopcska 3a60proBaticTs 3a;
JIOBFOCTPOKOBHMH 3060B'93aHHAMH 1610
TOBApH, POBOTH, NOCIYTH 1615
PO3paxyHkaMu 3 G10/DIEETOM 1620
Y TOMY MHCII 3 NOZATKY Ha NpHOYyTOK 1621
po3paxyHKaMi 3i CTpaxyBaHHs 1625
po3paxyHKaMu 3 OnnaTH npaui 1630
[ToTodHa KpeanTOPChKa 3a60proBaHicTh 3a OePsKaHUMI ABAHCAMM 1635
[ToTouna kpeauTopchka 3a60prosalicThb 3a po3paxyHKaMu 3 yHacHUKaMH 1640
ITotouna kpeanTopckka 3a60proBaHicTb i3 BHYTPILUHIX PO3paxyHKIB 1645
[TeTouna KpeARTOPChKA 3a60ProBaHICTL 38 CTPAXOBOIO QIILHICTIO 1650
IToTouni 3abe3neuerHs 1660
Joxoau maliGyThix nepioain 1665
Bincrpoueni xoumicifini 10X0AK Bijl NEPeCTPaxOBHKIB 1670
[HWi noTouHi 30608 3aHNs 1690 1224 9107
Yeboro 3a possinom I 1695 1224 9107
IV. 306os'si3anna, noB'A3aHi 3 HLOBOPOTHHME AKTHBAMMN, y 1700
YTPHMYBANMMH JLI5 NPOAANKY, TA FPYNAMHA BHOYTTH //
V. Unera sapTicTs aKTHBIB Heaepkasnoro nenciiinoro dofiny 7 J 1800
Bajance 1900 25 145 325385

I<epiBnui

[Conosnuit Gyxrantep

! ¥
Busiauacrues b mopaay, BCTAHGBAEHOMY LEHTPALHHM OPrangs(
GHIKOHABYOT BAAAN, 1O PEANIIYE ASPRABHY NOAITHKY ¥ Chepl cr i




KOJH
Jara (pix, micsus, uneno)(2018] 01 | 01

[TYBJIYHE AKIJOHEPHE TOBAPHCTBO "3AKPHUTHH
Miznpuemerso  HENUBEPCHUOIKOBAHHM BEHUYPHUI KOPTIOPATHUBHMIA 3a €JIPIIOY 38196948
THBECTHUIMHUHN ®OH]| "KOBEPHOT"

(HaliMeHyBanHs)

3BiT npo ¢inancosi pesynpraTy (3BiT NP0 CyKynumii qoxix)
3a pik 20 18 p.

®opmaN2  Koxsa IKYZ [ 1801003

I. PIHAHCOBI PE3YJIBTATH

3a aranorivuuni

Kon 3a spiTHui nepiof
Crarta :
psizica nepion TIOMePeaHbLOTo
poky
1 2 3 4
Hnerui 1oxia sin peanizauii npoykuii (tosapis, pobir, nocayr) 2000 1322 8 567
Yucri sapobineni crpaxosi npemii 2010
Cobisapricts peanisoparol npoxykuii (Tosapis, pobiT, mocyr) 2050 {( 877 ( 4 520 )
UncTi noreceri 30MTKH 38 CTPAXOBHMH BUILIATAMH 2070
S | 445 4047
npubyroi 2090
30UTOK 2095 |( )( )
Hoxin (sutpat) Bia 3MiHK y pesepBax JOBrocTPOKOBUX 30008'3aH, 2105
Hoxin (Burparh) Bix 3Miny iHWNX cTPaxoBHX pesepsis 2110
luwi onepauiiini goxoam 2120 3

Hoxin Bix 3sMinu BapTOCTi AKTHBIB, SKI OLIHIOIOTLHCA 3a CTIPABEMIMBOIO BapTicTIo | 2121

Hoxin Bix nepsicroro Bu3HAHHA GioNOriYHUX AKTHBIB i CiAbCLKOrOCNOAAPCHKOT

2122
npogyKLii
AnMinicTpaTHBHI BUTpaTH 2130 |( 255 )|( 98 )
BurpaTn na 36yt 2150 |( )|[( 9 )
Inwi onepaniiini sBurparu 2180 |( 3 M( )
Bwrp?a'r BiA 3MiHK BAPTOCTI AKTHBIB, SIKI OLIHIOIOTEES 38 CIIPABEIIHBOIO 2181
BAPTICTIO
Burpar l}l,[[ nepsicHoro Bu3HaHHs GioqoriuHmx akTHBIB i cinbebrorocnoaapcsKol 2182
TIPOAYKILT
®inancopmil pesysbTar Bia onepauiitnol gisbrocti: 190 3 940
npubyrox 2190
36uTOK 2195 |( )} ( )
Hoxia ig yuacri & kanitani 2200
Inwi dinancosi noxoan 2220 2 041
THWT joxonu \ 2240 12 758
Joxin sin 6naroxniiinol goroMoru 2241
DinaHcosi BUTPATH : 2250 [ 8120 )|( )
Brparn sin ywacri B anitani 2255 |( )( )
lnwi sutpartu 2270 | 14221 H( )
MpuBytok (36utow) Bix Bnausy indusuil na Mmonerapni crarri 2275
Dinancopmil pesyJIbTAT A0 ONOAATIKYBAWES; 3 940
npubyrox 2290
30HTOK 2295 | 7352 )|( )
Burparn (1oxin) 3 nogarky na npubyTok 2300 |( )( )
[Tpr6yTox (36MTOK) Bl TPHIHHEHO! AISTBHOCTI TTICHS OTIOAATIYBAHHS 2305
Yncruit pinancosuit pesyanrar: 3 940
npudyToK 2350

36HTOK 2355 |( 7352 )|( .' )




Ii. CYKYMHWHA JOXIA

3a ananorivyHuii
Grsiis Kon 3a 3Bi‘:[‘HIfII:'i nepion
panka nepion nonepeaHLoro
pOKY
1 2 3 4
Hoouitka (yuinka) HeoOOPOTHHX aKTHBIB 2400
Joouinka (yuinka) ginancosux incrpymenTis 2405
Haronwueui kypcosi pisnuui 2410
YacTika [HIIOro CYKYIHOrO JOXO0AY acOLiHOBAHUX Ta CIILINX MIANPHEMCTB 2415
lnwnii cykynuuil goxig 2445
TN cyKynmHuMil A0Xix 50 ONOJaTKYBAHHSA 2450
IMoparox Ha npuByTOK, NOB'SI3AHUH 3 IHLIHM CYKYIIHUM JIOXOXOM 2455
THIH#E cyKynuMil JoXia mic/is onogaTKyBaHH 2460
Cyxynuuii goxia (cyma puaxie 2350, 2355 ra 2460) 2465 -7 352 3940

. EIEMEHTH OINEPALIIHHUX BUTPAT

3a anasiorivuuid
) Kon 3a 3BiTHHH nepioa
Hassa crarri :
paaka nepion nornepeHbOro
POKY
1 2 3 4
MarepianeHi 3aTpatH 2500
Burtparn Ha ornaty mpaui 2505
BiapaxysanHs Ha couiajibHi 3aX00H 2510
AmopTraatis 2515
IHwwi onepauiiini Burpary | 2520 258 107
Pazom 2550 258 107

1V. PO3PAXYHOK MMOKA3HHKIB MPHBYTKOBOCTI AKLIIH

3a ananoriunuii
. Kon 3a 3piTHHH nepion
Hazpa cratTi ‘ .
psiiika nepion nonepeiHLOro
poxy
1 2 3 4
CepeaHbopiuHa KlibKicTh TPOCTHX akuii 2600 | 75266448 22 228 666
CropuropaHa cepeHbopitta KibKICTb NPOCTHX aKLUiH 2605 | 75266 448 22 228 666
Yucruil mpudyTok (36MTOK) Ha OJHY NPOCTY AKL|O 2610 -0.10 0.18
Cxopuropanuil uuctuil npuGyToK (36MTOK) HA OAHY mpocTy akuie 7/ 2615 -0.10 0.18
JuBigeHau Ha O4HY NPOCTY aKliio 2650 - -

KepiBHuk Kpusopyuxo B.A.

["onopHuit Gyxrantep

[locasa He nepeadaucHa




ITYBJIHE AKIIOHEPHE TOBAPHCTBO "3SAKPUTHIA

Hianpuemerso  HEJIMBEPCHOIKOBAHHI BEHUYPHMI KOPIIOPA TURHHII

IHBECTULIHUMA ®OHJT "KOBEPHOT"

KOIU

Hata (pik, micaws, uncno) 2018[ 01 ] 01

(Haitmenysas)

3BiT PO pyx rpomoBux KomTin (3a mpaMuM MeTog0M)

3a €PTIOY 38196948

3a 2018 p.
T DopmaN3  Koxaa JIKV/
iy Kon 3 3niramt pepion 3a anajyroriunmit nepion
' _ psfika NONEPeAHLOro PoKy
1 2 3 4
L. Pyx kowris y pesynbraTi onepaniiHoi ainnbLHocTi
Hanxomxenns pin:
Peanisauii npoyxkwuii (ropapis, po6ir, [OCIYT) 3000 1322 8 297
[Toseprenna noxarxie i 360pis 3005
Y TOMY UHC/li MOJATKY HA NOAAHY BAPTICTH 3006
LinsoBoro ¢inancysans 3010
Hagxomxenns sig orpumanss cybounaiit, moramiii 3011
Hanxo/orens asaucis Bif nokymiis i 3aMOBHHKIB 3015
Haixonkenna Bin nosepnenns asancin 3020 3324
Hanxomkenns Bif BiAcoTKiB 3a 3ATHIIKAMH KOIITIB Ha TOTOWUHHAX 3025
paxyHkax
Hanxomxkerns sin Gopaukin HeycTolkH (wrpadis, neni) 3035
Hapxomienns Bin onepauiitnoi operiu 3040
Hapxomxenns iy otpumanss posurri, aBTOPCHKHX BUHATOPO. 3045
Hanxomxenns sin crpaxosux npemiii 3050
Hanxo/pkenns GiHaHCOBHX yCTaHOB Bil NOBEpHEHHS 03HK 3055
IHWi HagxomKeHHs 3095
Burpauanns va onnary:
Tozapin (pobir, nocmyr) 3100 |( 72 )i ( 3 798 )
[paui 3105 |( )( )
BispaxyBatb Ha coljalbhi 3aX04u 3110 |( }{( 35 )
30008'a3aHb 3 noaTkie i 360pis 3115 |( 11 I 33 )
Butpauanns ua onnary 30608'a3aHb 3 MOJATKY Ha NpHOYTOK 3116 ( ) ( )
Burpauanns Ha ornary 30608'13aup 3 MOJATKY Ha JONaHY 3117
BAPTICTh ( )|( )
Butpauanns va onnary 30608's3ams 3 iHwux nonarkis i 36opie . 3118 ( 1 i\« 33 )
Burpauanus wa onnaty asancin 3135 |( 5055 M( 3324 )
Burpauanns na oniaty noBepHeHHs aBaHcin 3140 |( 13 908 )| ( )
Burpayanns Ha omiaTy UiNkOBHX BHECKIB 3145 J( J( )
Burpauanua Ha ornary 30608'13aus 3a CTPaxoBMMK KOHTpakTamu | 3150 ( \¢ )
Butpauanus (iHaHCcOBHX YCTAHOB Ha HANAHHS MO3MK 3155 |( N( )
IHWi puTpayaHHs 3190 |( 174 )I( 28 )
HuCTHIA pyX KolITiB Bil oMepauiinol AisLHOCTI 3195 -14 574 1079
IL. Pyx xowrie y pesyanrari inBecTruiiinoi gisasHocTi

Hanxomkenns Bin peanizauii:

(GiHaHCOBMX iHBECTHLIMH 3200 1208

HeoDOPOTHHX aKTHBIB 3205




HanxokeHHs Bi,]l OTPpHUMaHNX!

Bi/lCOTKIB 3215

JMBifEHAIB 3220
HazxomxeHHs Bif NepHBaTUBIB 3225
HapxomxeHHs Bia noralueHHs NO3MK 3230
HaaxomkeHus Big BUOYTTA AOYIPHLOrO MiANPHEMCTBA T2 iHLIOT 1235
rocroaapesKof oauH UL
i HagXoKEHHA 3250
Burpauanus Ha npuadaHHs:

(inarcoBHX iHBECTHLIH 3255 |( 1244 M( 2 )

He0BOPOTHUX AKTHBIB 3260 |( M( )
Bunnatu 3a nepHBaTHBAMH 3270 |( M( )
ButpauaHHs HA HAAAHHS MO3UK 3275 |( ) ( )
BuTpayanus Ha OpuadaHHs J04ipHBOTO MiANPHEMCTBA Ta iHLWIOT 1280
rocroiapebkol ONUHNL ( ( )
[Hwi nnatexi 3290 | 3 ( )
YuerHii pyx KowiTis Bif iHBecTHUIHHOT AisILHOCTI 3295 -36 -2

1. Pyx wowrie y pesybTaTi hinancorol aissibHoceTi

Hazxomkerns Bix:
BiacHoro kamiTany 3300 313 617
OTprMaHHA MO3HK 3305
HanxomKkeHds Bif npoaacy YacTKy B AOUIPHBOMY MinpueMcTBi 3310
[Hmi HaaxomKeHHS 3340 284
Burpauanus na:
Bukym BnacHux akuii 3345 |[{ M )
ITorameHHs Mo3uK 3350 |( M( )
Cnnaty avBigeHaiB 3355 |( M )
BuTpauanus Ha criary BiacoTKiB 3360 |( ¢ )
Butpauakns Ha criary 3aboprosatocti 3 GinaHcoBOT opeHaH 3365 ( )¢ )
Burpauanns Ha mpuabanHs 4acTKH B I10UiPHEOMY MiANPHUEMCTBI 3370 ( M )
BuTpavaHHs Ha BUTIIATH HEKOHTPOJILOBAHHM YacTKaM Y dOYipHIX 3375
i ANPUEMCTBAX ( ) ( )
lHmi naarexi 3390 |( 288 429 M( )
Yucruil pyx kowrTie Big pinancorol aisnbHoCTI 3395 25472
YuceTuil pyx rpoiloBHX KOWITIB 32 3BIiTHMIE nepioa 3400 10 862 1077
3aIMIIoK KOIITIB HA MOYATOK POKY 3405 5014 3937
BrutHe 3MiHK BANFOTHHX KYPCiB HA 3aTHILOK KOINTIB 3410
3aMWoK KOLWITIB HA KiHELb POKY 3445 15 876 5014

Kepiennk

I"onosHuit Gyxranrep

Kpusopyuxo B.A.

[Mocana He nepenbaueHa




KOJIH
Rara (piK, micsus, uneno)[2018] 01 | 01

NYBJIYHE AKUIOHEPHE TOBAPUCTBO "3AKPUTHH
Tianpuemcrao H'El],l*lBEPCMdﬂI{OBAHHﬁ BEHYYPHUH KOPTIOPATHBHWIA 3a €IPTIOY 38196948
IHBECTHLIHHHUHA ®OH/ "KOBEPHOT"

(naiiMenypanin)

3BiT npo Baacumii kamiTan

3a pix 2017 p.
dopmaN 4 Kon 3a JIKY L 1801005
Heposno-
o 3apeeCTPo- Kaﬂl’I‘?JI y o Peselu)n— Ainexuti I—Ieounjl- Bunyt |
Crarrs BAHMH J00oLiH- ; HUH npubyrok yeHui YSHMIH Beeoro
panka . BUi KaniTan ; . ;
Kariran Kax kamitan | (Hemokpu- Kkartitam Kaniran
THi 36uTOK)
1 2 3 4 5 6 7 8 9 10
3anuuok 4000 | 130 000 2248 | -107771 19981
HA MOYATOK PORY
Kopurysanus:
3mina obniosof 4005
NORITHKY
Bunpasnenns 4010
NOMHOK
Thi 3ming 4090
Cropurosanuit
3aMMWoK Ha nouarox | 4095 130 000 -2 248 -107 771 19 981
poxy
Hucruii npubyror
(36mrox) 3a seiThnii | 4100 3940 3940
nepion
Teowmii eywkynmmii ‘
XOXi4 38 3piTHM 4110
nepion
Moouinka (yuinka)
HeoBGopoTHHX 4111
AKTHBIB

Moouirica (yuinka)
dinancosnx 4112
inerpymenrin

Hakonwuueui kypeosi

piznuu 41

Yacrka imnoro

CYKYTIHOTO XOXOAY
acouiitopanux i 4114
CIMibLHHX ’
nignpuemMers

Inumii cyreynunii

: 4116
Roxin

Poanoain npubyriy:

4200
Bunnaru snacHurcam

(AupiscHan)
Crpsmysanus
npHGYTIKY 10
38PCECTPORAHOTO
Kaititany

4205




1

10

BigpaxysanHa 10
pe3epBHOro Kanitay

4210

Cyma uucroro
npuOyTIY, HANEKHA 10
GIOMKETY BiANOBIAHO
40 3aKOHOABCTBA

4215

Cyma yucToro
npudyTKY Ha
CTBOPEHHS
creuianbHUX
(uinboBux) Qonais

4220

Cyma yucToro
npubyTKy Ha
MarepiaibHe
380X04EHHS

4225

Bueckn yuacHuKiB:
BHeckn po kamitany

4240

[Morawenns
saboprosaxocti 3
Kanitany

4245

Busyuenns
Kanitany:
Bukym akuifi (vacrok)

4260

[Tepenponaxc
BUKYTIIEHUX AKIiH
(uacTok)

4265

AHYNOBaHHA
BHKYTIIEHHX axLif
(1acTok)

4270

BulydeHHs YacTku B
Kanirani

4275

3MeHWEHHs
HOMiHANBHOT BapTOCTi
akuin

4280

THuii 3MiHK B Kanitani

4290

Inuti 3sMinu B kanitani

4291

Pazom 3min y
Kanirani

4295

3940

3940

3anmmox
Ha KiHeub poxy

4300

1692

-107 771

23 921

Kepirunk

["onosuuil Gyxranrep

5 Kpusopyuko B.A.

ITocana ve nepeﬂﬁaqena




Hara (pix, micsub, uneno)

NYBJIMHE AKLIOHEPHE TOBAPUCTBO "3AKPUTHI )
Mianpnemerso  HEJMBEPCHU®IKOBAHUIA BEHUYPHUI KOPIIOPA TUBHHI] 3a €APITIOY
IHBECTULIIMHUE ®OHJ1 "KOBEPHOT"

(naitmenypanus)

3iT npo BaacHui kanmiTan

3a pik 2018 p.

DGopma N 4 Ko 3a IKY [

KOIH

2018] 01 | o1

38196948

Heposmno-
3apeectpo- | Kaniran Pesepn- ninennii Heorna- Buny-
Crarrs s Eaum‘f noouiu-y 'H‘P AT HHi npubyTOK YeHUH yeHHit Besoro
P caniran Kax BUH Kantran xanitan | (nenoxpu- Kariran Kaiiran
THi 30HTOK)
i 2 3 4 5 6 7 8 9 1

B 4000 | 130 000 1692 | -107771 23 921
HA ROYATOKR poKy
Kopurysauun:
3mina ofnikosof 4005
NoJIiTHICH
Bunpasnenns 4010
MMOMHIOK
IHwi sminu 4090
Cropurosanuii
3anmuMmox na novarox | 4095 130 000 ' 1692 -107 771 23 921
poky
Yacruii npubyrox
(36uToK) 3a sBiTHIEE | 4100 -7 352 -7 352
nepioa
Inmmii cyrynunis
AOXiX 32 3BITHWI 4110
nepiog
Hoouinka (yninia)
HeO0opoTHMX 4111
AKTHBIB

HAoouinika (yuimea)
inancosnx 4112
incrpymenTin

Hakonuveni cypeoni

pizHuLi 4113

Yacrka imworo
CYRYIHOrO A0X 0y
acouifioBanmx i 4114
cniTbHEX
nianpuemers

Taumii cycynumii

i 4116
noxin

Posnogin npudyricy:

4200
Bunnari snacumicam

(muBinenau)

Cnpamynanng
npubyrky 10
3apeECTPOBAHOND
Karitany

4205




1

BinpaxyeaHHs a0
pe3epBHOro Kamitany

4210

CyMa uucToro
npulyTKY, HanexHa 10
BIOMKETY BIANOBIAHO
J10 3aK0HOAABCTBA

4215

Cyma yuctoro
npudyTKy Ha
CTBOPEHHS
cnenianbaux
(uinsoeux) doHnir

4220

CymMa uucToro
nprbyTKy Ha
Marepianbre
300X0UEHHS

4225

BHecku yuacHukis:
BHeckH 1o kamitaay

4240

470 000

470 000

[Moraurenns
3afoprosalocTi 3
Karirany

4245

12 099

-182 390

-170 291

Bunyueuusn
Kanirany:
Bukyn akuiii (1acTox)

4260

INepenponam
BHKYIICHHX aKuiii
(uacrox)

4265

AHYMIOBAHHS
BUICYIIIEHUX aKiliii
(uacTok)

4270

BunyueHus 4acTku B
Kanirani

4275

3MEHILEHHS
HOMIHANLHOT BAPTOCTI
aKuif

4280

lewi 3mind B kanitani

4290

[niui 3Minu B kanitani

4291

Pazom 3MiH y
KanitTaJsii

4295

470 000

-7352

-182 390

292 357

3anuinoK

HA KiHelb oKy

4300

600 000

-5 660

-290 161

316 278

KepiBuuk

Tonouunii Gyxranrep

Kpusopyuko B.A.

[Mocaua ne nepeabaucHa




AKIIOHEPHE TOBAPUCTBO

«3AKPUTHIT HEIUBEPCHUOIKOBAHII BEHYYPHUI KOPTIOPATHBHMIA
IHBECTHUIIMHAIA ®OHJI «kKOBEPHOT»

Koz 3a €IPTIOY 38196948
IMPHEMITKH 10 ®PTHAHCOBOI 3BITHOCTI
3a nepioa 3 01.01.2018 poxy no 31.12.2018 poxy 3rinno Bumoram MC®3

fa—

. arajabHi BigomocTi

. 3aranbHa OCHOBA (JOPMYBaHHS 3BITHOCTI

. CyTTeBi nonoxkeHHs 06J1iKOBOT TOMITHKH

. OCHOBHI NPUITYIeHHs, OUIHKH Ta CYKEHHS

- Poskpurrs inopmaLii, mono BUKOpHCTaHHA cipaBeaTMBoT BapTOCT

- Poskpurra indopmaii, wo niareepmiye cratTi nonani y ¢inancopux 3sirax
. Bnacuuii kaniran

. Inhopmanis npo onepauii 3 nos’s3aHumMu ocobamu

OG0 -1 Y L B W N

. YMOBHI 3a00B’ a3aHHs

10. PoskputTs iHImoi indopmanii
11. TToniTrka ynpapiiHHg pUsHKaMu
12. Ynpaeninusa karmitanom

13. Toxil micns 3BiTHOT maTH




OinaHcoBa 3BITHICTL cKragaetbes 3 Gamamey (3BiT mpo (inancoBuil cran) craHoM Ha
31.12.2018 poxy, ssity mpo (inancosi pesymprati (3BiT po cyxymmumit noxin) 3a mepiox 3 01.01.2018
poxy 1o 31.12.2018 poxy, 3BiTy IIp0 pyx rpomoBHX KOmITiB 3a mepion 3 01.01.2018 poky no 31.12.2018
POKy, 3BiTY nmpo BracHuil kamitan 3a mepiox 3 01.01.2018 poxy no 31.12.2018 poky, mpumitox 10
(inancosoi 3piTHOCTI 32 mepiox 3 01.01.2018 poxy mo 31.12.2018 poxy. OnuHHIs BuMipy (iHaHCOBOT
3BITHOCTI — THC. IpH,

1. 3ATAJIBHI BIIOMOCTI
Ocnopni BitomocTi npo ®onpy

ITIYBJITHHE AKLIIOHEPHE TOBAPUCTBO «(3AKPUTUI HEJUBEPCU®IKOBAHUI BEHYYPHUI
KOPITOPATUBHUN IHBECTHLIAHHA ®OHJ[ «<KOBEPHOT», ckopouena maszea TMAT «KOBEPHOT
(Hanani PoOH) 3aCHOBAHO SIK 3AKPUTHIT HeAMBEPCHDIKOBAHHI] BEHUYPHHI KOPNOPATHBHMIA iHBeCTHLIAHMH (ona
3 METOIO OTPUMAHHA NPUOYTKY LUIIXOM 31iACHEHHS ASTBHOCT 3i CMIIBHOTO iHBECTYBaHHS.

Creopeno sriano 3akony Ykpaiku «ITpo rocnogapebki ToBapucTeay, «llpo uinui nanepu rta ¢ongopuii
puHok», «Ilpo incturyTi cninbHoro imectyBanHs», «Ilpo dinancosi nocmyru Ta JePAKABHE PErYJIHOBAHHS
PHHKIB (iHAHCOBUX MOCTYY,

[ToBHe HaliMeHYBaHHS

ITYBJIYHE AKLIIOHEPHE TOBAPUCTBO
«3AKPUTHUIN HETUBEPCUDIKOBAHMM BEHUYPHMIA
KOPITOPATMBHHM IHBECTHLIIMHUA ®OH]T
«KOBEPHOT»

3apeectpoBano B €aUHOMY
JepIKABHOMY peecTpi

25.04.2012 nomep 3anmcy: 1 067 102 0000 017776

BinomocTi 110,10 BHECEHHS IHCTUTYTY
cniyibHOro iHpectyBanus no €JIPICI

Ceinoureo Hauionanenol komicii 3 uinnux nanepis Ta GpoHaosoro
punky Ne00058 Jlata BHECEHH: IHCTHTYTY CHIILHOTO {HBECTYBaHHS
Jo CPICI 25.06. 2012p.

Peectpauiiinuii koa 3a €JIPICI 13300058
Tun @oHpy 3aKpUTHH
Bua ®onpy Henusepcudikosanuii

Peectpauis Bunycky axiii

Ceinoureo HauionansHol komicii 3 uinuux nanepis Ta poHAOBOrO
puHky Ne 00649 Big 19.11.2018p.

CTpox AisNIBHOCT] IHBECTHUIHHOIO
hoHmy

Ho 25.06.2112 poxky.

[Torounuii paxyHoOK, TpH

Ne 26500001048048
AT «KPUCTAJIBAHK» M. Kuis M®O 339050

Micue3naxomKeHH

01021, m. Kuis, Knoscbkuit y3Biz, 6ya. 5, Hekuie npumilents No2,
Jitepa «A»,kimHara No3

OpraHizatiliHo-nipaBosa Gopma

lnmi opranizauiino-npasosi dopmu

OCHOBHHH B €KOHOMIYHOT JISBHOCTI

64.30 Tpactu, poHau Ta noaibui dinancosi cy6’ekru

Bigomocti npo oprauu ynpasiinns

3araybHi 300pH yuacuukie, Harnagosa Paja

INonoea Harnamoeoi Pagu

Kysemenxo O.IT.

®onnom byno sumymeno 600 000 000 npocTux iMeHHUX akuiil HOMiHamOM | rpuBeHs.

Cranom Ha 31.12.2018 poky 6ys0 posmimero 309 839 102 axuii:

Yuacaukun @onxy

KINLKICTDL aKmii Biacorok y CK




TOB «BIHI'IC PIAJI ICTEHUT
IHBECTMEHT ®AHJI JIIMITE T» 220 845 107 71,27
TOB «/DKMHBECT» (40457641) 88 993 995 28,72
Ynpaeninus aKTHBAMH [ly6nivnoro AKILiOHEpHOrO TOBAPHCTBA <<3ﬁKPIr’[TI/IIH
HEAUBEPCHUOIKOBAHUM BEHYYPHHM KOPIIOPATUBHMIA IHBECTULIMHWUN  ®OHJ

«KOBEPHOTY, 3piiichioe TosapucTBo 3 ofmexenoo BianosizansHicio «KOMITAHIS 3 YITPABJTIHHSI
AKTUBAMH «bYIKEIITAJ» (Hapani KVYA), srindo  JIoropopy mpo  ynpamliHHA aKTHBAMM
KOpHoparTuBHOro inBecTUUilHoro dormy Ne 150816-KVA gix 15.08.2016 poky.

OCHOBHI BIZIOMOCTI ITPO KOMITAHIIO 3 YIIPABJITHHSI AKTUBAMU

Toeapuerso 3 obmexeHoto  BimmosimanphicTro «KOMITAHISI 3 VIIPABJIIHHS AKTHUBAMU
«BYIKEIMITAJI» € ToBapHCTBOM 3 06MEKEHOIO BiANOBIAATBHICTIO, crBopenuM 14 keiTHa 2008 poky.

ToBapycTBO NPOBAANTE BUKIIOHHY AiNBHICTD i3 CIIMBHOTO iHBECTYBaHHS, KA IPOBAJIMTHCS B iHTEpecax
YHaCHHKIB iHCTUTYTY CITiIBHOTO IHBECTYBAHHS Ta 33 PAXyHOK IHCTHTYTY CIUIBHOTO iHBECTYBAHHS LILTIXOM
BKMIA/ICHHA KOLUTIB CIIJILHOMO iHBECTYBAHHA B AKTMBH {HCTUTYTY CITiTHHOTO iHBECTYBAHHsI, Ha LIO Mae
Bignosiany niuensito HKUTIDP ua s3aiticnenns npodeciiinoi aisbHocT Ha (hOHIOBOMY PHHKY — AiANbHOCTI 3
YNIPaBIliHHA AKTHBAMH [HCTHTYUIHHUX iHBECTOPIB (IisIbHOCTI 3 YNPaBJIiHHA aKTHBAMH), aTa MPHHHATTA
pilueHHs Ta HoMep pilueHHs Npo BuAady minensii: 19.09.2013 poky Ne 521.

Crpoxk aif niuensii: 19.09.2013 poky - HeoGmexeHHuif.
Hara supaui Jlinensii: 19.09.2013 p.

Micue 3naxomxenns Kommnanil 3naxoauTscs: 3a appecoro: 01021, m. Kuie, Knosebkuii y3gis, 6ya. 3,
HexuIe npumitnenns No2, mitepa «Ax.

YYACHUKHU TOB «KOMITAHISA 3 YIIPABJIHHSA AKTUBAMM «BYAKEIITAJI»

Cranom na 31 rpynns 2018 poky 3apeectpopanuMu yuacHukamu KYA e diznuna ocoba, sxa cykymnHo Bonozie

100% y CraryrHoMy KamiTasi:

; R L e o
§ jﬁ 53 Hazsa ‘Sﬁt_{a@'_' S j.Hag:_*_lgt‘f«:zé_lf 513 §fm-_rp f@my z[cazmras.mz_.; Bien s CK,
L 3/ | : SRR s b 0

Kpusopyuko Bonoaumup AHnaTonifioBuy,

I peectpaniifnuii HomMep 0GIIKOBOT KapTKH MaTHHKA 10 025 000,00 100 %
noaarkie 2594703793
Pazom 10 025 000,00 100

2. 3ATAJIbBHA OCHOBA ®OPMYBAHHA ®IHAHCOBOI 3BITHOCTI

2.1 Jocmogipne nodannsn ma eionogionicms MC®3

®Ginancosa 3BiTHICTS DoHAy € (HiHAHCOROIO 3BITHICTIO 3aranbHOro MPH3HAYEHHS, Ka C(HOPMOBAHA 3 METOIO
JIOCTOBIPHO Nojanns (hiHaHCOBOro cTaHy, (hiHAHCOBMX Pe3yNETATIB AiMILHOCTI Ta IPOLUOBHX MOTOKIB PoHay

ANSl 32/10BOJICHHS IHQOPMALIHHKX TIOTPeG WHPOKOro KoNa KOPHCTYBAYIR MPH MPUAHATTI HHMM eKOHOMIUHIX
pilieHs.

Konuenryansuoio ocHosoto s dinancosoi ssitnocti ®onay 3a nepioa 3 01.01.2018 poky no 31.12.2018
poky € MbxHapoani cranmapr Ginancosoi 3pitHoeti (MC®3), BRIIOUAIOYH MixHaponni cranpapT
Gyxranrepebkoro obaiky (MCBO) Ta Tnymauenns (KTM®3, ITKT), Bupani Panoro 3 MibkHapoasux cranaapris
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Oyxranrepcekoro o6niky (PMCBOQ), B pepakuii, unnuiii na 01 ciung 2018 poxy, mo odiuiiiHo onpuoaHeHi Ha
Beb-caiiti Minicrepersa Dinancip Vipainn.

Migroroenena @onnom dinaHcosa 3BiTHICTH YiTko Ta 6e3 Gyab-AKHX 3acTepeskeHb BIAMOBINAEC BCim
Bumoram unHHHX MC®3 3 BpaxysanHsaM 3miH, BHecennx PMCBO, aotpumanns sxux zabesneuye 10CTOBIpHE
nojanHs indopmauii B QinaHcosil 3BiTHOCTI, a came, AOPEYHOT, [OCTOBIPHOL, 3icTaBHOI Ta 3po3yminol
iH(opmawii.

s ¢inancosa seitHicTs Gyna ckiajeHa BianosinHo a0 MikHapomHUK CTaHAapTiB (iHaHCOBOT 3BITHOCTI
(mani — «MC®3») Ta UMHHUX HOPMATWBHMX AKTiB LIOMO OpraHizawii i BegeHHs Oyxranrepeskoro obniky Ta
CKJIaJaHHs (iHaHCOBOI 3BiTHOCTI B Yipainu, ski He mpoTupiuats BumMoram MC®3,

Bpaxosyioun nonoxenrs MC®3 10 «Kouconigosana dinancosa 3sitHicTby Doma € iH BECTHLIIFHHM
cy6’eKTOM rocnozaploBatHs i He KOHCOMiye MiANPHEMCTBA, 3aCHOBHHKOM (3 wactkoro Bonoainna 50 i Ginblue
BiICOTKIB) SKHX BiH €.

2.2 MC®3, axi npuiinami, ane wie ne Habyau wunnoCHI

B cknani MC®3, odiuiitno Hasenennx ua pe6-caifri Minictepetsa dinancis Vipaiuu, OTMPHITKOIHEHO
cranapt MC®3 16 «Openpar, axuit Habysae unnnocTi 3 01 ciunsg 2019 poky.

3a piwennam kepibuuurea MC®O3 16 «Openna» A0 1aTh HaGYTTS YMHHOCTI He 3aCTOCOBYETHCS,

Ouikyerbes, wo sacrocypanns MC®3 16 «Openaa» He 6yne MaTH CYTTEBMH BUMB Ha hinaHcOBY
3BITHICTb.

2.3 Bamoma nodanns 3eimnocmi ma QyHKuionanvia 6anioma, CHynin oKpy2ieHis

Banmiora nojanus sgitHocTi BiAMoBinae ¢yHKUiOHANBHIN BaMIOTI, 5K0I0 € HauioHATbHA BamoTa YkpaiHu —
TPHBHS, CKJIafieHa y THCSYaX [PHBEHb, OKPYTJIEHUX JI0 LIUX THCAY.

2.4 lIpunywenns npo desnepepenicms dinavrocmi

dinancosa 3BiTHiCTE DOHIY MiAroTOBIEHA BHXOASYM 3 MPHNYLIEHHA Ge3MepepBHOCT] AifIbHOCTI,
BIANIOBIAHO [0 IKOTO peai3allis aKTHBIB i MoraweH s 30608’ 13aHb BiTGYBAETECA B XOAI 3BHYAIHOT AisSyILHOCTI,
PinancoBa 3BITHICTL He BKITIOYAE KOpUTyBaHHs, sIKi HeoGXinHO Y10 6 MPOBECTH B TOMY BHMAAKY, IKGH DOHA
HE Mir MPOJOBKMTH HOJabLIe 37ilCHEH s () iHAHCOBO-rOCNOAAPCHKOT ASUILHOCT] BiAMOBIMHO O HPHHLUMIIE
BesnepepBHOCTI AiIMBHOCTI.

Kepisnuireo @onzy BBakae, U0 CyTTEBOT HEBU3HAYEHOCT] LWOAO MOKINBOCTI MOH/IY NPOAOBKYBATH CBOIO
AisSbHICTh HA nepion, Ak MiHiMyM 12 micauis 3 maT mogaHHs Liel dinancoBoi 3BiTHOCTI, He icHye. Ham He
BifOMi (pakTOpH, AKi MOrIM GH CBIUMTH NP0 HE MOMUIMBICTH MPOAOBKYBATH DOHIOM CBOI AifNLHICTH y
maiibyTHboMy. CraHOM Ha JaTy 3BITHOCTI MH He MAaeMO HaMipiB MPHIMHATH UM CYTTEBO 3rOPTATH
rocrnoaapebky gisuibHicTs Monsy.

2.5 Piwenus npo 3ameepocenun inancoeor seimnocmi
®dinancosa 3BiTHiCTE DOHITY 3aTBepIKeHA A0 BHITYCKY (3 METOIO OMPUIIOAHEHHA) KepibHukom Doty 28

6epesnst 2019 poky. Hi yuackukn onzy, Hi iHwi 0coGu He MAIOTh MpaBa BHOCHTH 3MiHH A0 wiel diHaHcoBOT
3BITHOCTI Micnd 11 3aTREPKEHHS 0 BHITYCKY.

2.6 3gimnuit nepiod ginancogoi 3eimnocmi



3BiTHMM NepiogoM, 3a skuil GpopMyeThes (BhiHAHCOBA 3BITHICTD, BBAKAETHCS nepion 3 01 ciuns 2018 no 31
rpyans 2018 poky.

3. CYTTEBIIIOJIOKEHHSI OBJIKOBOI NOJIITHKH
3.1 Ocunosa (abo ocnosu) ouinku, 3acmocoeana npu ckAAOanHi dinancoeoi 3¢imnocmi

La dinancoea ssituicts migrotosnena Ha ocHOBI icropuuHOT coBiBapTOCTi Ta OLIHKK 32 CrpaBeiTHBOID
BapTiCTIO OKpemMuX (hiHAHCOBMX iHCTpyMeHTiB Biamoeigwo o MC®3 9 «®iHaHcOBi IHCTPYMEHTH» , 3
BUKOPHCTAHHAM METO/IB OLiHKH (iHAHCOBHX iHCTPYyMeHTIB, fo3Bonennx MC®3 13 «Ouinka 3a CIIPABETHBOID
Bapriction. Taki MeToa ONIHKH BHKOPHCTaHHS GipKOBMX KOTHPYBaHb aGo NaHHX Mpo MOTOYHY BapTIiCTh
{HLIOrO aHAJIONiYHOTO 38 XapaKTepy IHCTPYMEHTY, aHajli3 JHCKOHTOBAHHX IPOILOBHMX MOTOKIB abo iHIi Moxen
BH3HA4CHHI CrpaBeTMBOT BapTocTi. [TepenGadypana cnpaBeinBa BapTICTh (iHAHCOBHUX aKTHBIB i 30608’ I3aHD
BH3HAYAECTLCA 3 BUKOPUCTAHHAM HasBHOT iHopMaLii mpo puHOK i BiANOBiAHKX MeTOAIB OLiHKHY.

3.2 Ocnoea hopmyeannn obaikesux nonimux

O6nikoBi MONITHKY - KOHKpETHI MPUHLKIH, OCHOBH, AOMOBJIEHOCTI, NMPAaBHIA Ta [PAKTHKA, 3aCTOCOBAHI
cyG'eKTOM TFOCMONAPIOBAHHA MPH CKIAZAHHI Ta MOJaHHI ¢inancoBoi 3BiTHOoCTi. MC®D3 HaBOAMTL 06AiKOBI
nojliTHKY, fAKi, 3@ BucHoBkoM PMCBO, naioTh 3MOTY CKJIACTH TakKy (hiHAHCOBY 3BITHICTB, fKA MICTHUTHME
AOpeyHy Ta AOCTOBIpHY indopmaLlito Tpo onepauii, iHIi NOAIT Ta YMOBM, [0 SKHX BOHH 3aCTOCOBYIOThCS. TaKi
MOJITHKH He CITi/l 3aCTOCOBYBATH, SIKILO BIUIME X 3aCTOCYBAHHS € HECYTTEBHM.

OBnikosa monituka ®onLy pospobreHa Ta 3aTBepmkeHa KepiBnuuTeoM QOHAY BiANOBIAHO A0 BUMOr
MCBO 8 «O6nikoBi noniTUkK, 3MiHKH B OGTIKOBHX OLIHKAX T2 MOMHIKHY» TA IHLIHX YMHHMX MCQ®@3, 3okpema,
MC®3 9 «Dinancosi incTpymenTi» ta MC®3 15 «Jloxia Bia J0roBopis 3 KiicHTaMm»,

3.3 Ingpopmayia npo sminu ¢ odnixeeux nonimurxax

®oun obupae Ta 3acTocOBYE CBOT OBMIKOBI NOMTHKH NOCTILOBHO /18l MOAIGHUX onepauii, iHIKX MOAIH Ta
yMoB, akio MCO3 koHKpeTHO He BuUMarae abo He J03BOJISE BU3HAYATH Kareropii cratei, Aas AKMX iHIO
MOJITHKH MOKYTb OYTH JIOPEUHHMH,

3.4 @opma ma nazea (inancosux 3eimie

Cknag kommiekty (iHaHCOBHX 3BiTIB Ta Ha3Bu (opM (iHAHCOBOT 3BiTHOCTI @QoHIY BiANMOBINAIOTE
BuMoraM, pcraHoBneHMM MCBO 1 «llomanua ¢inancoBux seitien, HIN(C)PO | «3aranshi BuMoru 10
(binancosoi 3pitHocTi». PopMa 1 3micT mpomikHOro GinaHcoBOrO 3BiTy Bianosigae Bumoram MCBO 34
«IIpomizkHa dinancoBa 3BITHICTLY.

3.5 Memoou nooanun ingopmanii y pinancosux 3eimax

3rigno MC®3 ta HII(C)BO 1 3Bit npo cykymsuit moxin nepesbauae nojaHuHs BHTPAT, BM3HAHWX Y
npubyTky abo 30uMTKy, 3a Kinacuoikaiicio, OcHOBaHOW Ha MerTomi "(yHKLii suTpar”’ abo "coGiBaprocri
peamisauii”, 3rinHo 3 AKkuM BHTpPaTH KIaCH(iKYIOTL BiAmoBinHO A0 iX dyHKUiH Ak YacTHHM coBiBapTocTi um,
HanpuKknan, BUTpaT Ha 30yT abo aaMiHicTpaTHBHY aisutbHicTb. IlpejcTaBleHHA rpPOLIOBHX MOTOKIB Bif
onepauiinoi AisnbHocTi y 3BITi MPO pyx rPOLIOBHX KOIUTIB 34iHCHIOETLCS i3 3aCTOCYBAHHAM MPSIMOrO METOJLY,
3FIAHO 3 IKMM PO3KPHBAETBCS iH(MOPMALLA NPO OCHOBHI KIIACH HALXOMKEHE TPOLIOBHX KOWITIB YW BHIIAT
rpowoeux komTis. IHdopmaLis mpo OCHOBHI BHAM MPOLIOBHX HAAXOMKEHD TA FPOLUOBKX BUILIAT (HOPMYETHCS Ha
niacrapi o61ikoBKX 3anucis TosapucTsa.
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3.6 OGaixosi nostiTHkH wWoxo Ppinancosux incTpymenTin
3.6.1 Busnanna ma ouinka ghinancosux incmpymenmis

DoHz BusHae QinaHCOBHH akTHB abo (iHaHcoBe 3060B’a3aHHA y Ganauci, Toai i TIMBKH TOAI KOAM BOHO
CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHb OO0 (PiHAHCOBOTO incTpyMenTa. Omnepartii 3 npuabanns abo npoaacy
(hiHaHCOBMX {HCTPYMEHTIB BM3HAIOTBCH i3 3aCTOCYBAHHAM OGNiKY 3a IaTOIO PO3PAXyHKY, TOGTO Ha AaTy, KONH
aKTHB abo 30608’ A3aHHA NepeiatoThest COHAOM (NIPUITHHEHHS BUHAHHS iHCTPYMEHTY),

®inancosi aktueH, DoHp Knackpikye srigHo 3 MCD3 9 «DiHaHCOBI iHCTPYMEHTIY:

- OIiHAHCOBI aKTHBM, 1[0 OLIHIOIOTECA 32 CMNPABEAJIMBOIO BAapTiCTIO, 3 BifoGpaXkeHHAM pesyabTary
nepeoUiHkn y mpubyTKy abo 36uTKy;

- DiHAHCOBI aKTHBH, 110 OL[IHIOIOTECS 38 AMOPTH30BaHO0 cobiBapTicTio.
Donp BU3Hae Taki kateropii GiHaHCOBUX 3060B'13aHE:
- (inancopi 3060B'13aHHSI, OLIHEH] 38 AMOPTU30BAHOIO COGIBAPTICTIO;

- Dinancosi 3060B'73aHH, OLIHEHI 3a CIPABEAHBOIO BAPTICTIO, 3 BilOGPaKEHHAM Pe3y/TbTaTy NepeoLliHKy
y npubyTKy a6o 36UTKY.

ITin vac nepsicHoro Bu3HaHHA (iHaHCOBOro akTuBy abo (iHaHcosoro 30608'13aHHs PoHz oUiHIOE TX 34
IXHBOIO CHIPABE/THBOIO BAPTICTIO MIIOC OmepaLiiHi BUTpaTH, AKi 6e3nocepeiHbO HANeKUTE 10 npuabatus aGo
BHNYCKY (QiHAHCOBOrO aKTHBY 4M (piHAHCOBOrO 3060B'13aHHH.

Ilpu npunuHenHi BusHaHHs (FIHAHCOBOTO aKTHBY MOBHICTIO Pi3HHLIA MK
a)6anaHcoBOIO BAPTICTIO (OLIHEHOK Ha AATY MPUITHHEHHS BU3HAHHSA) TA

O)oTpumanolo KommneHcalicio (BIOUaOYH OYIb-IKMH HOBHI OTpUManuil akTMB MiHyc Gyab-ike HOBe
B3sTE 30008’ A3aHHA) BUZHAKOTD Y MPHGYTKY a60 36uTKY.

®inaHcOBMIl aKTHB OLIHIOETHCS 3a AMOPTHU30BAHOK COGIBApTICTIO, AKWIO BiH NMpHAGABAECTLCA 3 METOIO
OJICP’KAHHA JOTOBIPHUX TPOLIOBMX TMOTOKIB i JOroBipHi yMOBHM (iHAHCOBOrO aKTHBY IEHEPYIOTH IPOLIOBI
MOTOKH, KOTPi € CYTO BHIIATAMM OCHOBHOT CYMH Ta [IPOLICHTIB Ha HEMOralleHy YacTKy OCHOBHOT CyMM.

O6nikoBa nofiTHKAa IMOAO MOAAABIIOl OLIHKH (IHAHCOBHMX IHCTPYMEHTIE PO3KPHBAETLCA HWIKYE Y
BiZNOBIZHUX po3aifiax obnikoBol NOMITHKH,

3.6.2 I'powoei kowmu ma Ixni exeiganenmu

['pOLIOBI KOIWITH CKIAAAKTLCS 3 FOTIBKH B KAci TA KOIITIB HA MOTOYHHX Ta ASMO3UTHHX (KOPOTKOCTPOKOBI
10 1 poky) paxyHkax y GaHkax.

ExpiBajeHTH TrpoLIOBHX KOWITIB — 1€ KOPOTKOCTPOKOBI, BHCOKOJIIKBIAHI iHBecTHUil, fAKi BinbHO
KOHBEPTYIOTBCA Y BifIOMi CYMH IpOLIOBHMX KOLUTIB i SIKHM NPUTAMAHHUH HE3HAYHWH PU3MK 3MIHH BapTOCT.
IHBecTHLis BH3HAYAETbCA 3a3BHYAll fAK €KBIBANEHT rPOLUOBMX KOLUTIB TiAbKH B pasi KOPOTKOrO CTPOKY
MOraleH s, HAMPUKNA, NPOTAroM He GiNbLIe HiXK TPH MicsLli 3 AaTH MPUAGAHHS.

I'pomoBi KkoOWTH Ta iX eKBiBaJeHTH MOXYTh YTPHMYBATHCA, & OMepauii 3 HHMH [POBOJIUTHCH B
HallioHabHilt BATIOTI Ta B iHO3EMHIM BaIOTI.

I'pomioBi KOIITH Ta X eKBiBaJIEHTH BU3HAIOTHCS 33 YMOBH BiZMOBIAHOCTI KPUTEPIsM BUZHAHHS AKTUBAMM,

[lepeicHa Ta mojaneina OMiHKA I'POIIOBHX KOINTIB Ta IX GKBIBAJCHTIB 3MIMCHIOETBCA 3a CHPABEIIMBOIO
BAPTICTIO, KA AOPIBHIOE TX HOMIHATIBbHIH BapTOCTI.

[lepeicHa Ta nojanbia OliHKA MPOLIOBMX KOWITIB Ta TX eKBiBANEHTIB B iHO3EMHIN BasioTi 3ailicHIOEThCS ¥
bynkuionansHii BamoTi 3a odiuiiinumu kypcamu HauionansHoro Ganky Vipainu (HBY),



Y pasi oGmerceHHA paBa BUKOPUCTAHHS KOIUTIB HA IIOTOYHHMX PAXyHKAX B GaHKax (Hanpukial, y BUTaaKy
npusnadeHns HbY B OaHkiBebKil ycTaHoBi TUMuacoBol aamiHicTpauil) Wi akTueu ModkyTh GyTH Knacu(ikosani
Y CKJIa/li He MOTOUHHMX aKTHBIB, ¥ BuUnaaky npuitnarrs HBY piwenns npo niksinauiio 6aHkiecbkol yeTaHOBK Ta
BIACYTHOCTI HMOBIPHOCTi NOBEPHEHH: IPOLIOBUX KOLUTIB, BH3HAHHS iX SK AKTHBY TPHIIMHACTLCA i 1X BAPTICTH
BisoOpaskaeThes y ckiiai 30UTKIB 3BITHOTO Mepiomy.

3.6.3 Jedimopcora sabopzosanicme

HeGitopebka 3a6oprosanicth — we (iHAHCOBHI aKTHB, SKHH ABNSE cOBOIO KOHTPAKTHE MPaBO OTPHUMATH
rpOLIOBI KOWITK 860 iHlIMi GiHAHCOBMI AKTHB Bif iHLWOro ¢y6’cKTa rocnoaapoBaHHs.

HebiToperka 3aboprosanicts BU3HAETbCS Y 3BITI MPo (iHAHCOBUH cTan ToAi i nuie Toai, konn Dong crae
CTOPOHOIO KOHTPAKTHHX BiZHOMIEHE MO0 LbOro incTpymeHTy. [lepeicHa ouinka aebiropebkoi 3aGoproBaHocTi
3LIACHIOETbCS 33 CMIPaBEVIMBOIO BAPTICTIO, fKA JOPIBHIOE BAapTOCTi morauieHHs, TOOTO CyMi OuiKyBaHMX
KOHTPAaKTHUX IPOLIOBUX MOTOKIB HA JIATY OLIIHKH.

[To Tepminy morawenns AebiTopchka 3a60proBaHicTh ALTHTECS HA MOTOYHY Ta AOBIOCTPOKOBY.

Ilicna  nepsicHoro BM3HAHHA, mMojanbiua ouinka aeGitropebkoi 3aGoproBaHocTi 3ailicHIOETbCS  3a
aMOPTH30BaHOK0 cOBIBAPTICTIO i3 3aCTOCYBAHHIM METOAY e(heKTHBHOTO BiICOTKA,

[lorouHa 3a6oproBaHicTh OLIHIOETBCS 32 CYMOIO TEPBICHOrO paxyHKy-(pakTypu (aKTy HaJaHHX Mociyr),
SIKLIO BIUIMB JUCKOHTYBAHHSA € HECYTTEBUM.

Ak € o6'eKTMBHE CBiTUEHHS TOTO, IO BiAOYBCs 30HTOK Bill 3MEHLUEHHS KOPUCHOCTI, 6anaHcosa BapTicTh
AKTHBY 3MEHIIYETHCS HAa CYMY TAKHUX 30MTKIB.

Cyma 36uTKiB BM3HAaeThca y TpHOYTKY uu 30uMTKy. SIKINO B HAcTYmHOMy nepiofi cyma 36MTKy Bij
3MEHIUICHHS KOPHCHOCTI 3MEHILYEThCS | 1€ 3MEHIIEHHs Moske 6YTH 0G'eKTHBHO MOB'A3aHMM 3 MOAIEI0, fKa
BinOyBacThCs Mic/Id BH3HAHHS 3MEHLIEHHS KOPHCHOCTI, TO MOMEPENHhO BM3HAHHH 30GHMTOK Bin 3MEHLUEHHS
KOPUCHOCTI cTOpHYeThes. Cyma CTOPHYBAHHS BU3HAETHCH Y HPUOYTKY UM 3GHTKY.

HebGiTopebka 3aboproBaHicTs Moke OYTH HECKACOBHO TpPH3HAYEHA SK Taka, LIO OL[HIOETCS 32
CMpaBe/UTHBOIO BAPTICTIO 3 BiJOOPaXKEHHSIM pe3ynbTaTy MepeoliHkH Y npubyTKy afo 30MTKy, AKWO Take
MPU3HAYCHHs ycyBae ab0 3HAYHO 3MEHLUYE HEBiANOBIAHICTb OLIHKM YM BH3HaHHS (AKY IHKOJNH HA3MBAIOTH
«Heysro/ukeHicTio 00iKy»), WO iHaKile BMHMKHE BHACIJOK OLIHIOBAHHA akTusis abo 3000B’A3aHbL UM
BH3HAHHA NpHOYTKiB a60 30MTKIB 32 HUMHU HA PI3HMX MiJcTAaBaX.

[opansia ouinka aeGiTopebkol 3a60proBaHOCT] 3AIHCHIOETECA 3a CIIPABESIIMBOIY BAPTICTIO, AKA A0PIBHIOE
BapTOCTI MoTraienHs, To6To cyMi 04iKyBaHUX KOHTPAKTHHX MPOLIOBHX ITOTOKIB Ha JIATY OI[IHKH,

Y pasi 3miH cnpaBeanHBOi BapTOCTi AeGiTOPCEKOT 3a60ProBaHOCTI, [0 MAKOTh MIiCLE Ha 3BITHY AaTy, TaKi
3MiHH BU3HAIOTLCA Y NPUGYTKY (30MTKY) 3BiTHOrO nepioay.

3.6.4. @inancosi axmueu, Wo OUIHIOIOMbCA 30 AMOPMU308AHOI COBisapmicmio.

Ho diHaHCOBMX AKTHBIB, IO ONIHIOIOTHCA 3a AMOPTH30BaHOK coOGIBApTICTIO, BiHOCATLCH ofmirawii,
JEMNO3UTH, 1e6iTOPChKA 3a00ProBaHicTh, Y TOMY YMCIi MO3HK Ta BEKCeT.

[licna nepeicHoro Bu3HaHHA DOHZ OLIHIOE 1X 332 AMOPTH30BaHOIO cOGIBAPTICTIO, 3aCTOCOBYIOYMHM METOA
e()eKTHBHOIO BiZCOTKA.

3acTOCOBYIOUM aHaNi3 JUCKOHTOBAHMX TPOIIOBUX MOTOKiB, MOHI BHKOPUCTOBYE CTABKY AMCKOHTY, KOTPI
BIAMOBIAAIOTh MEPeBAKAIOUHUM Ha PHHKY HOPMaM AOXOMY JUisi (PIHAHCOBHUX IHCTPYMEHTIB, AKi MalTh B
OCHOBHOMY NOAIOHI YMOBH I XapaKTePUCTHKH, BKIIOYAIOYM KPEAUTHY fAKICTH {HCTPYMEHTa, 3aJIHLIOK CTPOKY,
NPOTArOM AKOrO CTaBKa BiJICOTKA 3a KOHTPAkTOM € (hiKCOBAHONO, a TAKOK 3AIHLIOK CTPOKY [0 MOTALICHHS
OCHOBHOT CYMH Ta BaNIOTY, B AKiH 3AiHCHIOBATHMYTBCS NIATEXI.

Y Bunaaky GpiHAHCOBHMX aKTHBIB KPeJUTHHUM 30UTKOM € TenepillHsi BapTiCTh MiXK JOrOBIPHUMH FPOLLIOBHMH
NOTOKAMM, HANGKHUMH JIO CIUIaTH, HAa KopucTh OHLY 3a LOrOBOPOM, i IPOIIOBHMH noTokamu, ski ®oua
O4iKy€ OAEPKATH Ha CBOKO KOPHCTb.

CraHoM Ha KOXKHY 3BiTHY AaTy DOH/ OLIHIOE, UM 3a3HAR KPSAUTHHI PU3HK 33 PiHAHCOBHUM IHCTPYMEHTOM
3HAYHOIO 3POCTAHHA 3 MOMEHTY IepBicHoro BusHaHH:. [IpW BUkOHAHHI Takol ouiHky PoHz 3amicTb 3MiHHM
CYMH OYiKYBAHHX KpPEIWTHHX 30WTKIB BHKOPHUCTOBYE 3MiHY PH3MKY HacTaHHi [AeGonTy (HEBHKOHAHHS
3000B’43aHb) MPOTATOM O4iKYBAaHOI'0 CTpOKy Aif ¢iHancoBoro iHcTpyMmeHTa. [nsg BUKOHaHHA Takol OLIHKM
Monpa nopiBHIOE PU3HK HAcTaHHA AedonTy Ta (PiHAHCOBUM IHCTPYMEHTOM CTAHOM Ha 3BIiTHY JaTy 3 PH3MKOM
3pocTaHHa aedonTty 3a (piHAHCOBMM IHCTPYMEHTOM CTAHOM Ha JATY NEpBICHOrO BU3HAHHSA, | BPaXOBYE MpU
LLbOMY OOIPYHTOBAHO HEOOXIAHY Ta MiATBEPIXKYIOUY iH(hOpMALLilo, IO € AOCTYMHOI 63 HaAMipHMX BUTpaT abo
3YCHIIb, | BKA3y€ Ha 3HAYHE 3POCTaHHA KPEIMTHOrO PU3MKY 3 MOMEHTY I1EPBICHOIO BU3HAHHA.



®onp Moxe 3poGUTH MPHITYLLEHHS M0 Te, WO KPEAHTHUH PH3HK 33 (iHAHCOBUM iHCTPYMEHTOM HE 3a3HAB
3HAUHOTO 3pOCTaHHSA 3 MOMEHTY MEepBiCHOro BH3HAHHA, AKO Gyno 3’scoBano. Lo dinancosuii iHcTpymeHT
Ma€ HH3bKUH piBeHb KPEAUTHOTO PH3UKY CTAHOM HA 3BITHY JIATY.

Y Bumajgky (iHAHCOBOrO aKTHBY, LIO € KPEAHTHO-3HeIIHEHHM CTAHOM Ha 3BITHY [aTy, ajie He € NPHAGaHUM
abo CTBOpPeHMM KpeJMTHO-3HEeLiHeHMM (iHaHCOBMM akTHBOM, (QOH OLIHIOE OYiKyBaHi KPEAHTHI 36UTKH SK
Pi3HHLIO MiK GalaHCOBOIO BAPTICTIO AKTHBY Ta TEMEPILIHBOI) BAPTICTIO OMiKyBaHWX MaHOYTHIX rpolioBnx
MOTOKIB, AMCKOHTOBAHOKO 3a MNEPBiCHOIO e)eKTHBHOK CTABKOK BiACOTKA 3a (BiHAHCOBUM akTHMBOM. Bymb-sike
KOPHIYBaHHS BU3HAETHCS B NPUOYTKY abo 36uTKy Ak mpubyTok a6o 36UTOK Bil 3MEHILUIEHHS KOPUCHOCTI.

BigHocHo nebiTopekkoi 3a60proBaHOCTi y BUIMISAL HAAAHWX MO3MK, AKi € B akTHBax, MOH/ BUKOPHCTOBYE
cTaBKy peiHaHCYBaHHA,

3.6.5. @inancoei axmueu, WO OHIHIOIOMbCA 30 CRPAGEONUGOI0 eapmicmio, 3 Gi0BparceHHAM
pesyasmamy nepeoyiniy y npudymxy avo 30umry

Ho diHaHCOBMX aKTHBIB, IO OLIHIOITHCA 33 CTIPABEUIHBOIO BAPTICTIO, 3 BiLOOPAKEHHAM Pe3ysbTaTy
nepeoLiHkn y npuOyTKy abo 30UTKY, BiTHOCATbCs GOproBi HiHHi manepy, ki @oHa He Maec HaMipy TPUMaTH [0
JlaTH iX NoraleHHs y noptdesti 10 MorameHHs.

[Ticna nepicoro BusHauus MOH/ OLIHIOE iX 32 CTIPABE/JIUBOIO BAPTICTIO.

CripaBeqyiviBa BapricTh akuid, ski BHeceHi A0 OipXKOBOTO CMHCKY, OL(HIOETHCS 32 GipyKOBMM Kypcom
oprasizaTopa TOprieii.

Sxwo akuii MaroTh 06ir GBI SIK Ha OAHOMY OpraHizaTopi TOPriBIi, IPH PO3PAXyHKY BAPTOCTI aKTHUBIB TaKi
IHCTPYMEHTH OLIHIOIOTBCA 33 KypPCOM Ha OCHOBHOMY PHHKY JUISl LILOrO akTHBY afo, 38 BiACYTHOCTI OCHOBHOTO
PHHKY, Ha HAHCTIPUATIMBILLIOMY PHHKY A HBOTO. 3a BiZICYTHOCTI CBiTUEHB HA KOPHCTH MPOTHIICKHOIO, PHHOK,
Ha axomy Doup 3a3puvall 3aificHIOE omepaLilo NpOJaKy aKTHBY, NPUHMAETHCSA 34 OCHOBHMI puHOK abo, 3a
BIACYTHOCTI OCHOBHOTO PHHKY, 38 HAHCTIPHATIHBILIMHA PHHOK,

[Tpu ouiHUi crpaBeNTHBOI BAPTOCTI AKTHBIB 3aCTOCOBYIOTHCS METOAH OL[IHKH BAPTOCTI, AKI BiAMOBIAAIOTH
o0cTaBuHaM Ta Ajs AKUX € JOCTATHBO JaHUX, 106 OLiHUTH ClpaBejJiIuBy BapTiCTh, MAKCHMIZYHOUH
BUKOPHCTAHHS JOPEUHHX BiKPUTHX JAHHUX Ta MIHIMI3YIOUM BHKOPHCTAHHS 3aKPUTHX BXIJHUX JaHHX.

Ouinka akuil, o BXoAaTh 10 cknany aktueie @oHay Ta nepebyBaioTh y Oip:KoBOMY CMUCKY OpraHisaropa
TOPriBi i MPH LILOMY HE MaIOTh BH3HAYCHOro GiprkoBOTO KypCy Ha JIaTy OLHKH, 3AiHCHIOETLCS 32 OCTAHHLOIO
GanaHcoBON BapTICTHO.

Jns OuiHKM akuil, wo BXoAaTh NO ckiagy akTueiB Donay Ta He nepebyBaloTh y OipsKOBOMY CIIMCKY
opraHisaropa TOpPriBii, Ta MaiB (J4acTOK) rOCnoJapchKUX TOBAPHCTB 3a OOMEKeHMX 0GCTaBMH HAOMHAKEHOIO
OLIHKOW crpaBeAnuBoi BapTocTi Moxke OyTH cobieapricts. Lle moxke 6yTH Toai, KONM HasBHOI OCTaHHBOT
iHpopmauii HemocTaTHBO, OO BH3HAYMTH CIPABEJIMBY BapTicTh, a00 KOIM ICHye IUHMPOKHH [iarnasoH
MOKIMBHX OLIHOK CIIpaBe/IMBOT BapToCTi, a cobiBapTricTh € HAHKPalo OUIHKOK CHpaBelHBOl BAPTOCTI ¥y
LEOMY IiarazoHi.

Slkwo € migctaBM BBa)kaTH, WO GanaHCOBa BApTICTh CYTTEBO BiJPi3HAETHLCA BiJ cnpaBeyinBol, Domp
BH3HAYae ClpaBeAIHBY BapTiCTh 3a JOMOMOrOI0 iHIIMX METOMIB OLiHKH. Bigxunenus moxyTh OyTH 3yMOBIEHI
3HAUHUMH 3MiHAMH Y (piHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHAMH KOH’FOHKTYPHU PHHKIB, HAa SKHX €MITEHT
3AIHCHIOE CBOKO AiSMBHICTb, & TAKOXK 3MIHAMH Y KOH’IOHKTYPi (DOHA0BOIO PHHKY.

CnipaBeanuea BapTicTh akuiil, 06ir AKMX 3yNHHEHO, Y TOMY YMCII L{IHHKMX Nanepis eMiTeHTiB, fKi BKJIFOUEHI
o Crucky eMiTeHTIB, 10 MarOTh O3HAKH (PIKTHBHOCTI, BH3HAYAETBCS i3 YpaxyBaHHAM HasBHOCTI CTPOKiB
BiAHOBNeHHs 06iry TakuX LiHHWX Tamnepie, HaABHOCTI (hiHAHCOBOT 3BITHOCTI TAKMX €MITEHTIB, pe3y/bTaTiB ix
AiANbHOCTI, OUiKyBaHHA HaAXOMKeHHs MalOyTHix exoHomiunux Burin, Ha 31.12.2017p. wa 6Gananci ®onyy
TaKWX aKkLlii He Mae,

3.6.6 30606 sa3annn

Kpenuropcbka 3aboproeaticTs BM3HAETBCA K 30008’ A3aHHA TO/l, Kom MOHJ, CTae CTOPOHOKO JIOMOBOPY
Ta, BHAC/IOK LLOro, HAGyBaE IOpHANUYHe 30008’ A3aHHA CIVIATHTH I'POLUOBR] KOLUTH.

[Torouni 30008’ s13aHHa — Le 30008’ A3aHuA, AKI BiAMOBIZArOTE OAHIN abo OEKIILKOM 13 HHIKUCHABEACHHX
O3HAK:

Qoun crnoaiBaeTbes noracHTH 3000B’°sa3aHHs  abo 3000B’A3aHHA MIJUIATae TMOTAIIEHHIO MPOTAroM
JBaHAILATH MICALIB NiC)IA 3BITHOTO Nepioxy;

@oun He mae Ge3yMOBHOTO TpaBa BiACTPOUMTH MOrawleHHs 3000B’S3aHHA NPOTArOM LMOHaAMMeHwe
ABAHAALATH MIiCALIB [iC/IA 3BITHOTO NEPIOAY.



[lotouni 3060B’A3aHHA BU3HAIOTBCA 32 YMOBH BIAMOBIHOCTI BH3HAYEHHIO | KPHUTEPifAM BU3HAHHA
30008’ 13aHB.

Ilorouny kpemuropceky 3abopropanicTs 0e3 BeTaHOBIeHO! cTaBKM BiacoTka MOHI OLIHIOE 32 CYMOIO
MEPBICHOTO PaXYHKY-(DaKTYPH, YMOB JOrOBOpY, SKIIO BIUTHE JUCKOHTYBAHHS € HECYTTCBHM.

3.7 O6nixoBa noJiTHKA IMOJ0 IHIIAX AKTHBIB Ta 30608’ 13aHb

3abesneueHns BU3HaKOTLCS, KoK DoHa Mae TenepiluHio 3a60proBaHicTs (IOPHAMUHY a60 KOHCTPYKTHBHY)
B HACJI/IOK MUHYJIMX MOZil, icHye HMOBIpHICTb (TOGTO Giiblue MOMUIMBO, HIK HE MOM/IMBO), LUO [OrALLEHHS
30008’ A3aHHA BUMaraTuMe BUOYTTA pecypeiB, KOTPi BTLTIOIOTE y ¢O01 eKOHOMIUHI BUIO/H, | MOJKHA JOCTOBIPHO
OLiHWTH CyMY 30008’ I3aHH1.

3.8 Inmi 3acrocosani 06,1ikoBI NOMITHKH, IO € JOPEYHAMH /51 po3yminns ¢inancosol ssirnocri

3.8.1. Joxoou ma sumpamu

Hoxonu Ta BUTpaTH BU3HAIOTLCS 33 METOIOM HapaxyBaHHs.

Hoxin — ue 36inblI€HHA €KOHOMIYHHMX BHTiJl MPOTATOM OOMIKOBOrO MEPIiOfy ¥ BHMIVISAI HAZXOMKEHHS UM
30iNbIIEHH KOPHCHOCTI akTHBIB abo y BUTMSAI 3MEHIIeHHs 3000B’sI3aHb, pe3ysbTaTOM uoro € 36iiblieHHs
YHUCTHUX AKTHUBIB, 38 BUHSTKOM 30{IbLICHHS, OB’ I3aHOr0 3 BHECKAMH YUACHHKIB.

Hoxin BuzHaeTbes y 3BiTI npo mpuOyTKHU Ta 30WTKH 32 YMOBH BiAMOBIMHOCTI BH3HAUCHHIO T4 KPHTEpiM
BU3HAHHA. Busnanug jgoxony BiaOyBaeTbCsi OAHOYACHO 3 BH3HAHHAM 301NMbILEHHS akTUBIB a00 3MEHLIEHHS
30608’ 13aHb.

Hoxin Bia nponaxy ¢iHaHCOBHX IHCTPYMEHTIR, iHBECTHLIHHOT HepyXoMOcCTi ab0 iHIIMX AKTHBIB BH3HAEThCS
y npubyTKy abo 30UTKY B pasi 3aJOBOJIEHHS BCiX HABEJAEHUX Aajli yMOB!

@oHp mepemaB  TMOKYMUEBi CYTTERI PU3MKH | BHMHAropoiM, MOB’A3aHi 3 BJACHICTIO Ha (iHaHCOBHMI
iHCTPYMEHT, IHBECTHLIFHY HepyxoMicTb abo iHILI AKTHBH,;

3a QOH/IOM He 3ATHIIAETECA aHi MOAANbIIA YYACTh YNPABMIHCBKOTO MepcoHany y (opmi, Aka 3a3zBuyaii
NOB’A3aHa 3 BOJOMIHHAM, aHi e(EeKTHBHWH KOHTPONb 3a NPOJAHUMH (IHAHCOBMMM iHCTPYMEHTaMMU,
IHBECTHLIHHOIO HepyXOMicTiO ab0 IHITMMH aKTHBAMU;

CyMy J0XORY MOYKHA JOCTOBIPHO OLlIHHTH;

Hmosipno, wo no ®ougy HailifyTs eKOHOMIYHI BUTO/IH, OB’ 13aHi 3 onepauieo;

Butpatu, ski 6ynu aGo 6yayTh noHeceHi y 383Ky 3 ONepaLicto, MOykHa JOCTOBIPHO OLIHWTH.

Hoxin Bia HajaHHs MOCHAYr BimOGpakaeThcss B MOMEHT BMHMKHEHHS He3alei<HO Bif AaTH HAaAXOMXKSHHS
KOLUTIB | BU3HAYAETHCS, BUXOAAYH i3 CTYIMEHs 3aBepIICHOCTI Onepallil 3 HaJaHHs MOCayr Ha AaTy banaHcy.

JIMBIZICH/TH BUBHAIOTHCSA IOXO/IOM, KOTH BCTAHOBIIEHO MPABO HA OTPUMAHHA KOLUTIB,

ButpaTH — ue 3MEHIUEHHS EKOHOMIYHMX BMIIA NPOTAroM oOJKOBOro nepiogy y BUNAsAl BHOYTTS uw
amopTuzauii akTHBiB a6o y BHIISAI BUHUKHEHHS 3000B’A3aHb, PE3yJbTATOM YOr0 € 3MEHIUEHHS YMCTHMX
AKTHBIB, 38 BHHATKOM 3MEHILUEHHS, MOB’A3aHOr0 3 BUILIATAMH YUaCHHKaM,

BuTpaTy BM3HAIOTLCA Y 3BITI PO NpuOYTKU Ta 30MTKH 32 YMOBH BiAMOBIAHOCTI BU3HAYEHHIO Ta OAHOYACHO
3 BU3HAHHAM 30ibLIeHHs 30608’ 13aHp a00 3MEHINEHHS aKTHBIB.

BurpaTi HeralfHO BM3HAIOTHCS Y 3BiTI MPO MPHOYTKH Ta 36MTKH, KOJIH BHIATKM HE HAJAIOTL MalbyTHiX
EKOHOMIYHHX BHria abo ToAi Ta Tiero Miporo, SKOK MaHOyTHI €KOHOMiYHi BUroAM He BiAnoBifaloTh abo
MepecTatoTh BiAMOBIATH BU3HAHHIO SIK aKTHUBY Y 3BiTi PO (iHAHCOBHIA CTaH,

BuTtpati BH3HAIOTBECA Yy 3BiTI mMpo npuOYTKM Ta 30WTKM TaKOK y THX BHIAAKAX, KOMH BHHUKAIOTH
3060B’s13aHHs G€3 BU3HAHHS AKTUBY.

Burpary, noHeceHi y 3B'I3Ky 3 OTPUMAHHAM AOXOMY, BH3HAIOTLCA y TOMY 2K NEpioAi, o H BiANOBiaHI
JOXO/H.

3.8.2 Bumpamu 3a no3uxamu

BuTpaty 3a MO3MKaMHU, Ki He € 4acTMHOI (hiHAHCOBOTO IHCTPYMEHTY Ta HE KalliTali3yloTbCs K YaCTHHA
coGiBapTOCTI AKTHUBIB, BH3HAKOTHCS AK BUTPATH Mepioay.



3.8.3 Onepauii 3 inozemnoio eariomoro

Onepauii B iHozeMHiH BamioTi oOMiKOBYIOTECS B YKPATHCBKMX TPHBHAX 3a OQIliHHHAM Kypcom oGMiny
Hanionansroro 6anky Ykpaiuu Ha JaTy NpoBeAeHHS onepaii,

MoneTapHi akTHBH Ta 3000B’s3aHHA, BUPDKEHi B IHO3EMHHX BAlOTAX, MEPEPAXOBYIOTHCS B IPUBHIO 34
BiAMNOBiAHUMH Kypcamu obMmiHy HBY na nary Ganancy. HemonerapHi c¢ratTi, AKi OLIHIOIOTBLCA 32 ICTOPHUHOIO
cobiBapTicTIO B iHO3eMHIH BamOTi, BigoOpakaloThCs 3a KypcoM Ha AaTy omepauil, HeMOHeTapHi cTaTTi, fKi
OLHIOKOTBCS 3a CMPABE/TMBOKO BAPTICTIO B iHO3EMHIH BaJIOTI, BiOOPaXKaIOTECS 38 KYPCOM Ha ATy BU3HAYEHHS
cnipaseAnuBoi BapTocTi. KypcoBi pi3HHLI, 110 BHHHKIM MpPH MEepepaxyHKY 3a MOHETAPHUMH CTATTAMM,
BH3HAOTECS B MPUOYTKY 260 30MTKY B TOMY MEpPioii, ¥ SKOMY BOHH BHHHUKAIOTh.

4. OCHOBHI IIPHITYIMEHHSA, OLIHKHA TA CYJKEHHSA

ITpu miarotoBui inaHcoBoi 3BiTHOCTI DOHMA 3AIHCHIOE OLUIHKHM T2 MPUITYHIEHHA, SKi MalOTh BIUIMB Ha
eleMeHTH (inaHcoroi 3BiTHOCTI, IpyHTYtounck Ha MC®3, MCBO Ta tnymauennsx, pozpobnenux Komiterom 3
TAyMaueHb MikHapoaHoi (iHancoBoi 3eiTHOCTI. OUIHKN Ta cyMKkeHHs 0a3yloTbes Ha MONepeaHLOMY ACCBiai Ta
IHWKX (pakTopax, IO 3a ICHYIOUYMX OOCTABHH BBaXKalOTbCA OOIPYHTOBAHUMH i 3a pe3yibTaTaMM sKHX
NPUAMAIOTLCS CYDKEHHA WoA0 OanaHcoBol BapToCcTi aKTHRIB Ta 30008’ 13aHb. Xoua 1i po3paxyHkH GasyroTbes
Ha HasBHill y kepisHuuTBa QoHAy iH(oOpManil Mpo moTouHi moAil, GpaKTHYHI Pe3yNbTaTH MOIKYTb 3PELUTOIO
BiApI3HATHCA BiA UMX po3paxyHkiB. O6nacti, Je Taki CyJUkeHHA € OCOGAMBO BaXIMBHUMH, oOyacTi, WO
XapaKTEPU3YIOThCS BUCOKUM PIBHEM CKJIAJHOCTI, Ta 06/IACTi, B AKUX MPUIMYLIEHHS i PO3PaXyHKH MalOTh BEIHKE
3HaveHHs 11 migrorosky dinancopoi 3BitHOCTI 38 MCD3, HaBesieHi HIDKYE.

4.1, Cyducennsn modo onepauiil, nodiit abo ymoe 3a giocymmocmi konkpemnux MCD3

Axuwo nemae MCO3, sxuii KOHKPETHO 3aCTOCOBYETHCA 10 onepaLii, iHwoT noaii abo yMOBH, KEpIBHHUTBO
Don/Ty 3aCTOCOBYE CY/KEHHs Mif 4ac po3pobiieHHs Ta 3acTocyBaHHA obmikoBoi monmiThku, wob indopmaris
Oyna gopevHoro s notpel KOPUCTYBAUiB IS MPUHHATTS €KOHOMIYHMX pilU€Hb Ta AOCTOBIPHOW, Y TOMY
3HAYEeHHI, 1o (iHaHCOBA 3BITHICTD:

Mo/iae I0CTORIpHO (iHaHCOBMIA cTaH, hiHAHCOBI pe3y IbTaTH AiSIbHOCTI Ta rpoluoBi NoToKkK Moy,

Big0OpaXkac eKOHOMIYHY CYTHICTE Omnepaniif, iHmmX noaiii abo ymMoB, a He JIHIIE I0PHIAHUHY (POpMY;

€ HeHTpaTbHO, TOOTO BITBHONO Bif yNepemkeHb;

€ MOBHOIO B YCIX CYTTEBUX ACIEKTaX.

Ilin wac 3uilicHeHHs cymkeHHs kepiBHHUTBO (POHLY MOCHIAETHCS HA NMPUHHATHICTL HaBEASHMX Jaji
JUKEpen Ta BpaxoBye TX Y HU3XIAHOMY MOPSJIKY:

suvord B MC®3, y AKHX ifeThCs Mpo moAibHi Ta noB’A3aHi 3 HUMH MUTAHHS,

BH3HAUEHHS, KPHTEpii BUZHAHHS Ta KOHLENLIT OLiHKH aKTHBIB, 3000B’A3aHb, NOXOAIB Ta BUTPAT Yy
KonuentyanbHiii ocHOBI (hiHaHCOBOT 3BITHOCTI.

4.2. Cyoarcenns wodo cnpagednueol eapmocmi axmusic Dondy

CnipaBeanvBa BapTicTh IHBECTHLM, 1[0 aKTHBHO 0GEpPTAlOThCA HA OPraHi30BaHMX (IHAHCOBHMX PUHKAX,
PO3PAXOBYETHCA HA OCHOBI MOTOYHOT PUHKOBOT BAPTOCTI HA MOMEHT 3aKPMTT:A TOPriB Ha 3BiTHY AaTy. B inwumx
BHIMAJKAX OL(iHKA CHpaBe/IMBOI BAPTOCTI IPYHTYETHCS HA CY/UKEHHSX LI0A0 nepenbadyBaHWx MaHOyTHIX
IPOILIOBUX NOTOKIB, iCHYIOUOT €KOHOMIMHOT CHTYaLil, PU3UKiB, BNACTHBHX Pi3HUM (iHAHCOBHM IHCTpYMEHTaM,
Ta iHwux dakropis 3 BpaxysanHam sumor MC®3 13 «O1iHka cnipaseaiMBoi BapTOCTi».

4.3. Cyooicennn w000 3mir cnpagednusoi sapmocnii (inarcosux akmugic

Kepisuuurso ®oHy BBakae, 1o OOGMIKOBI OLIHKM Ta MPHUIYLIEHHA, AKi MalOTh CTOCYHOK A0 OUIHKH
(iHAHCOBMX {HCTPYMEHTIB, ¢ PMHKOBI KOTHPYBAHHS HE JOCTYIHI, € KIIOQYOBHM JKEPESOM HEBM3HAUCHOCTI
OLIIHOK, TOMY 11I0:

BOHM 3 BUCOKHM CTYTeHeM HMOBIPHOCTI 3a3HAIOTH 3MiH 3 TUTMHOM 4acy, OCKIIbKH OLiHKH §a3yloTbes Ha
MPUITYLIEHHSX KePiBHULTBA LWOO BiICOTKOBUX CTABOK, BONATH/ILHOCTI, 3MiH BAIOTHUX KypCiB, MOKA3HHMKIB
KPeTHTOCTIPOMOKHOCTI KOHTPAreHTiB, KOPHIYBAHb I1il 4aC OLIHKM iHCTPYMEHTIB, & TAKOK CTieL(iYHuX
ocobnuBoCcTel onepallii;

Ta BMJIMB 3MiHH B OLIHKAX HA AKTHBH, BinoOpaskeHi B 3BiTi npo (hiHAHCOBUH CTaH, a TAKOMK HA JOXOAHM (BUTpaTH)
MOKe OYTH 3HAYHHUM.

Slk 6w kepiBuuuTBO OHAY BHKOPMCTOBYBANO [HINI MPUITYLIEHHS WIOJ0 BIAICOTKOBMX CTaBOK,
BONATHJILHOCTI, KypeiB 0OMiHY BaNioT, KPEANTHOrO PEHTHHTY KOHTPAreHTa, aTH OQepTH i KOpHryBaHb Nif vac
OUiHKH {HCTPYMGHTIB, Ginbima afo MeHIIa 3MiHa B OUiHLi BapToCTi (iHAHCOBMX IHCTPYMEHTIB y pasi
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Bi/ICYTHOCTI PHHKOBHX KOTHPYBaHb Maja 6 icTOTHHI BIVIMB Ha Bino6paxenuit y piHaHcOBIH 3BiTHOCTI YHCTHI
pudyTOK Ta 30MTOK.

Posymilouu BaXUIHBICTh BHKOPHCTAHHA OOJIIKOBHX OLIHOK Ta MPHMYLIEHb [IOA0 CIPABEATHBOI BAPTOCT
(iHaHCOBMX aKTHBIB B pasi BiZCYTHOCTI BXiAHMX AHMX WOAO CRPaBe/UTMBOT BAPTOCTi MEPLIOro PiBHS,
KepIBHMIUTEO TIAHYE BHKOPHCTOBYBATH OL{HKM Ta CY/KCHHA, ski GasyioTbes Ha mpodeciiiviii kommereHuil
NPauiBHUKIB, AOCBINi Ta MUHYJHX NOAISX, a TAKOXK 3 BHKOPHCTAHHAM pPO3PAXYHKIB Ta Mojenel BapTocTi
(iHAHCOBMX AKTHUBIB.

BHKOpHCTaHHA PI3HHX MapKEeTHHIOBHMX TNpPUIIYIIEHb Ta/ab0 METOMAIB OLIHKH TAKOXK MOKE MATH 3HAYHMIA
BIUIMB Ha nependavuyBaHy CHPaBeINBY BapTICTh.

4.4 Cyoarcennn wgo0o ouixysanux mepminic ympumyeannsa dinarncogux incmpymenmic

Kepienuureo ®@ongy 3acTocoBye mnpodeciiHe CYIDKeHHs WOAO TepMiHiB yYTpuMaHHs QiHAHCOBMX
IHCTPYMEHTIB, WO BXOAATH A0 cKiany (iHaHcOBMX akTHBiB. Tlpodeciiie cymieHHS 3a UMM THTaHHAM
IDYHTYETbCA Ha OWIHLI PU3HKIB (BiHAHCOBOrO IHCTPYMEHTY, #oro mpubyTKOBOCTI il AMHaMiLi Ta iHLIKX
paxropax. Tlpote icHylOTh HeBHU3HAYEHOCTi, AKi MOXYTh OYTH MOB’A3aHi 3 MpPU3YMHHEHHAM OBiry LiHHWX
Nanepie, Wo He € MAKOHTPONLHMM KepiBHULTBY DoHIY (HaKTOPOM i MOKE CYTTEBO BIUIMHYTH HA OLLIHKY
(iHaHCOBMX IHCTPYMEHTIB.

4.5 Cyooicennisn 000 eUABIEHHA 03HAK 3HEUIHEHNA AKMUGIE

Ha xoxny 3itHy naty Kepienuureo @ompy nposoputh aaiiz aebitopeskoi 3aboproBaHocti, iHwof
nebitopebkoi 3a6oproBaHocTi Ta iHIMX (inaHcoBuX akTWBiB DOHAY Ha TNpeaMET HASBHOCTI O3HAK iX
3HEIliHEHHA. 30HMTOK Bij 3HELiHEHHs BH3HAETHCS BHXOIIUM 3 BAACHOTO MPOQeCiHHOro CyMKEHHS KepiBHHULTBA
@ongy 3a HagBHOCTI 0O’€KTMBHMX JaHWX, IO CBiAYaTh MPO 3MCEHLIEHHS MepeadadyBaHuX MaHOyTHIX
FPOLIOBMX MOTOKIB 33 NaHUM aKTHBOM Y pe3yJbTaTi oaHiel abo KinbkoX Moiil, wo BiaGynucs nicis BU3HAHHS
(hiHAHCOBOTO aKTHBY.

BinnocHo ¢inaHCOBMX aKTHBIB, SIKi OL[IHIOIOTBCS 3a aMOPTH30BAHOK BapTIiCTIO, MOHA HA JATY BUHHKHEHHS
(piHaHCOBMX aKTUBIB Ta HAa KOJKHY 3BITHY JaTy BH3HAYA€ PIBEHb KPEAMTHOrO pusuky. MoH/ BU3HAE pe3eps Mij
30MTKK TS OUIKYBAHUX KPeJUTHHX 30MTKIB 3a (IHAHCOBHMH aKTHBAMH, SKi OLIHIOTBCA 38 aMOPTU30BAHOD
coOIBaAPTICTIO, Y PO3MIpI KpeAHTHUX 30UTKIR 3a BeChb CTPOK il piHAHCOBOrO aKTUBY (Mpu 3HAUHOMY 36ibLIEHH]
KPEAMTHOIO PH3UKY/IUIS KPEAWTHO-3HELiHeHHX (iHAHCOBHMX aKTWBiB) abo 12-MICSUHMMH OUiKyBaHUMM
KPEAHTHUMH 30MTKaMHU (y pa3i He3HAYHOrO 3POCTAHHS KPEAUTHOIO PU3HKY).

3azBU4al OYIKYETHCH, L0 OUIKYBaHi KpeauTHI 30MTKM 3a BeCh CTPOK JIii MarOTh BHW3HAHI JO TOrQ, AK
(PiHAHCOBHI IHCTPYMEHT CTaHe MPOCTPOYSHHH. Sk NPaBUI0, KPEAUTHHH PHU3HK 3HAYHO 3POCTAE LIe A0 TOro, fK
(hiHAHCOBMH IHCTPYMEHT CTaHe mpocTpoueHUM abo Oyae MoMiueHO iHWI YMHHUKM 3aTPUMKH MIATEeXiB, WO €
cneurQiuHUMU U1 MO3UYANbLHHKA.

KpeauTHui pu3Mk 3a (JiHAHCOBHM {HCTPYMEHTOM BBA)KAETHCA HU3BKHM, SKLIO (iHAHCOBUM iHCTPYMEHT Mae
HU3LKMH PM3UK HacTaHHs AehOoNTy, NO3WYaNbHHK Mae MOTYXHIH MOTeHLian BHKOHYBATH CBOI AOrOBipHI
3000B’S13aHHA 100 TPOLIOBHX IMOTOKIB y KOPOTKOCTPOKOBIM MEPCreKTHBI, a HECHpUATIMBI 3MiHM B
EKOHOMIYHMX 1 [IJIOBUX YMOBAX Y MOBrOCTPOKOBIM MEpPCreKTHBi MOKYTh 3HH3UTH, ajieé He 0OOB’A3KOBO
3AaTHICThL NMO3HYATbHUKA BUKOHYBATH CBOT 30008’ A3aHHS I[O/I0 AOTOBIPHUX IPOILIOBHX MOTOKIB.

DiHaHCOBI IHCTPYMEHTH HE BBAXKAKOTHCSA TAKHMH, 110 MalOTh HU3bKMH KPeIUTHUH PH3MK JNHLLIE HA MiJCTaBi
TOTQ, 110 PHU3UK Ae(OonaTy 33 HUMH € HMXKYUM, HiK pU3HK Ae(onTy 3a iHIHUMH (iHAHCOBUMM IHCTpYMEHTAMU
Qonjty ab0 HiX KPeAUTHUH PU3MK FOPHCANKLIT, B AKiH DoHA 3AIHCHIOE isSUTBHICTD.

OuikyBaHi KpeauTHI 30MTKH 3a BeCh CTPOK [Iil HE BM3HAIOTECS 3a (HiHAHCOBUM IHCTPYMEHTOM MPOCTO Ha
NMiACTABI TOTO, 1O BiH BBAXKABCS IHCTPYMEHTOM i3 HU3BKMM KPEJHTHHM PHIUKOM Yy TMOMEPENHbOMY 3BITHOMY
Nepiofi, ane He BBAXKAETLCA TAKHM CTAHOM HAa 3BiTHY AaTy. Y Takomy Bunaaxy DoHa 3’scoBye, Un Majio Micue
3HaYHE 3POCTAHHS KPEAMTHOrO PHU3MKY 3 MOMEHTY NEPBICHOrO BW3HAHHSA, a OTXKe YW noctana notpeba y
BM3HAHHI OUIKYBAHUX KPEAMTHHUX 30MTKIB 38 BECh CTPOK [il.

Ouixysani kpeUTHI 30UTKH BigoGpakaroTh BiacHi ouikyBanHa QOHIY MO0 KPEUTHHX 30MTKIB.

4.6 BuxopucmarHsa cmaeox UCKOHMYGAHHA,

CraBka JMCKOHTY — Il TIPOLIEHTHA CTaBKa, KA BHKOPHCTOBYETHCS [UIS MepepaxyHKy MaHOyTHIX nortokie
AOXOMIB B €MHE 3HAUEHHs TenepiliHbOol (MOTOYHOT) BAPTOCTI, fAKa € 623010 A1 BUZHAYEHHS PUHKOBOI BAPTOCT]
6isnecy. 3 exkoHOMiuHOi TOUKM 20pY, B POJIi CTABKH JAMCKOHTY € OaskaHa iHBeCTOpY CTaBKa JOXOIY Ha
BKNaJGHUH KamiTan y BiJNOBiAHOCTI 3 piBHeM pu3MKY NojiOHI 00’exTn iHBecTyBaHHs, abo CTaBKa JA0XOAY 3a
abTePHATHBHUMH BapiaHTAMH {HBECTHILiH i3 3ICTABNSHHA PIBHA PU3MKY Ha JaTy oLiHKH. CTaBka JUCKOHTY Mae
BU3HAUATUCA 3 YPaXyBaHHAM TPhOX (paKTOpIB:

- BaprocTi rpowueii y yaci;
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- Baprocti jukepen, saxi sanyuarotees s (iHaHCyBaHHS {HBECTHLIHHOTO NPOEKTY, AKi BUMATAOTH Pi3Hi
piBHI KOMIIEHCALT;
- Dakropy pusuky a6o Mipu HMOBIPHOCTI OTPUMAaHHS OUiKYBAHMX Y MaiiGyTHLOMY 1OXOiB.

5. PO3KPUTTSI IH®OPMAIIII OO0 BUKOPUCTAHHSI CIIPABEJJIMBOI BAPTOCTI

5.1 Memoouxu ouiniosanna ma exioni Oami, euxopucmani 018 CKIAOAHNA OUINOK 30 CRPAGEONUGOIO

eapmicmio

Donp 3ailficHIOE BUKMOYHO GesnepepBHi OLIHKK CIIPAaBEAIMBOT BAPTOCTI aKTHRIB Ta 3060B’d3aHb, TOGTO
TaKi OUiHKW, AKi BuUMaraioTeess MC®3 9 ta MC®3 13 y 3Biti npo ¢inaHcoBuil cTaH Ha KiHellb KOMKHOIO

3BITHOrO nepiomy.

Knacu aktusie ta Meton
30008’ 13aHb, OLLiHKH
OLlIHEHHX 32 MeTOaHKH OLiHIOBaHHS (puHKOBMA, Buxigui naui
CMpaBeAMBOIO JOXiHUH,
BaPTICTIO BUTPATHHIA)

['powosi kouiTH INepeicHa Ta nmomaiblua ouiHka | PUHKOBHIMA Odiuiiini KypCH
FPOLIOBHMX KOINTIB 3MiHCHIOETbCA 3a HBY
CMIpaBed/IMBOIO  BApPTICTIO,  fAKa
JOPIBHIOE TX HOMIHAJBHIl BapTOCTi

Henosuru (kpim [leppicna ouinka penozuty | HoxigHuii CraBku 3a

NETO3UTIB 10 3IHCHIOETBCA 3a Horo | (#mMCKOHTYBa | Jermo3uTamM, edeKTHBHI

3aMUTaHHS) CMpaBe/IMBOIO  BApTICTIO,  sIKA | HHA CTaBKH 3a JEMO3UTHUMH
3a3BHYai JOPIBHIOE fioro | rpomoBHX JOroBopamMu
HOMiHanbHii Baprocti. [lopanbia | motokie)
OLiHKA JEMO3MTIB y HalliOHaNbLHI
BAJIIOTI 3IiHCHIOETbCS 34
CIIpPaBeITUBOIO BAPTICTIO
OYiKYBaHHMX I'POLIOBHX MOTOKIB

JHebiropepka Ilepeicna Ta moganbina ouinka | JloximHuii KonTpaxkTHi ymoBH,

3aboproeaHicTh nebiTopebkol 3aboproBaHocTi HMOBIpHICTB
3AIHCHIOETbCS 33  CMIPaBeTHBOID noralieHHs, O4iKyBaHi
BapTICTIO, AKa [NOPIBHIOE BapTOCTi BXiJHi 'POLLIOBI MOTOKH
noraleHHs, T0GTO cymi
OYiKYBaHHX KOHTPaKTHUX
rPOIIOBUX MOTOKIB HA JATy OLLIHKH.

[Torouni IlepricHa Ta monanemia oriHka | BurpatHuii KonTpakTHi ymoBH,

30008’ 13aHHS

MOTOUHUX 30008’ 13aHb
3AiHCHIOEThCS 34 BapTICTIO
[OraLIeHHS

HMoBipHicT
NOTallleH s, OYiKyBaHi
BHMXi/IHI TPOIIOBI MOTOKH
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5.2 Inwui poskpumma, wo sumazaiomoca MC®3 13 «Ouinka cnpaseonueoi sapmocmi

CnipaBe/uivBa BapTicTh (iHAHCOBHX IHCTPYMEHTIR B MOPIBHAHHI 3 iX 6aaHCOBOIO BapTICTIO

(Tuc. rpu.)

banancosa Bapricts A0 mepeouinku

CupaseainBa BapTicTh

Ha 31.12.2017p.

Ha 31.12.2018p.

Ha 31.12.2017p.

Ha 31.12.2018p.

Hebitopcbka  3abopropanicTs  3a 0 11550 0 11550
npoaykuilo,  ToBapd,  poGoTH,

QCOVIEA
HebiTopebka 3aboprosanicTs 3a 3324 0 3324 0
BHIAHMMH aBaHCAMH
Hebiropcbka 3a6opropanicTs 3a 1 2 1 2
paxyHKamy 3 GIOIIKETOM
ITorouHi (inancosi iHBecTHIIT 14 239 3 066 14 239 3 066
[HIa nmorouna aebiTopcbka 0 288 146 0 282 066
3aboproeanicTs
["powosi kowuTH 5014 15 876 5014 15 876

6. PO3KPUTTA IHO@OPMALIL, IO MIATBEPIKYE CTATTI MOJAHI Y ®IHAHCOBUX 3BITA

6.1 [lebimopcora 3abopzocanicmy

3annwok aebiTopenkoi 3aGoprosanocti Ha 31.12.2018p. ckianae 299 698 Tuc. rpH.:

3a npodyxyiio, mosapu, pobomu, nocayau:

- 11 550 Tuc. rpu. — AT «BECTEPOCw»» (kox E€JPIIOY 42080680) Iorosip KyMiBAi-NpoaaxKy
(BIACTYINICHHA) YACTKM Yy CTAaTYTHOMY Kanitani (kopropatueHux npae) TOB «®inareas» Ne 1 sin
28.12.2018p. Bapricts xopnopaTieHux npas TOB «®Dinarensy 3rigHo 3BiTY HesaleKHOro oliHIOBaYa
Hepyxomoro maiiHa Big 27.12.2018 poxy cranom Ha 30.09.2018 poky cknagae 11 408 000,00 rpw,

Ouintosau: TOB  «KIT/[-Koncanrunrs (kon €JIPTIOY 32651228, ceprudikar

19.10.2018p.

Bapricts aebitoperkoi 3aboproeanocti ctanoM Ha 31.12.2018p. € cnpasenmieoo.

3 brooxcemom:

Ne 802/18 Bin

[lepennara mopatky Ha Hepyxome MaiiHO, BiAMiHHE Bia semenbuoi ginauku srigno IMKY posain XII

cTaTTs 266.

Tnwa nomouna debimopcora 3a60pzosanicme — 288 146 muc.2pn. cxradac 3.

- 700 Tuc.rpn. - TOB «'PIHBATTEX» (kom €IPIIOY 41943602) JHoroip mosuxu Ne200618-1/1 sin

20.06.2018p.;
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- 139008 Tuc.rpu. - TOB «'PIHBATTEX» (kox €APTIOY 41943602) Morosip nosuku Ne060718-1/11 i
’ 61.%.2]8!18%0.1“1)}:. - TOB «CAHEHEPTO» (kon €JIPTIOY 41943487) Jlorosip noswin Nel70718-1/1 sin
]280113001{}?12,- TOB «TPOITYC-H» (xon €JIPTIOY 40802888) Horosip nosuku Ne190118-1/T1 i 19.01.2018p.;
- 137 muc.rpn. - TOB «EHEPJIDKI CAH» (kox €ZIPTIOY 41310560) Morosip nosuxu Ne211218-2/T1 sin
211]3272$:l§};pﬂ - TOB «EHEPIDKITEX» (xon €JIPLIOY 41943728) Moromip nosukn Ne211218-1/ sin
Zéﬁczg}ijp N aBaHCOBHH BHeCOK 3a AenosutapHi nocmyru [TAT « HIY» (xox €JIPTIOY 3037071 1).

LOUiNBHICTE Ha/laHHS MIO3KK: BUINE 3ragaH] TOBAPICTBA BUKOHYIOTB IIPOEKT B CBiTi eHepro3bepiraroymx
TEXHOJIOTIH, SIKi CKOPOUYIOTh GIOMKETHI BUTPATH Ha CHEpProHocii i peMoHT enextpomepex. Kpim Toro,
Le IIABMIILYE AKICTh €IEKTPONOCTAYAHHS | IIOKpAIIye €KOJIOTIYHY 06CTaHOBKY.

Bupani nosuxu, ue ¢iHaHcoBMi aKTHB, OCKINBKH ABISE COGOIO KOHTPaKTHE MPaBO A0 OTPUMaHHA
FPOIIOBHX KOIITIB B MaiOyTHBOMY. JlOroBip mosuku € (hiHaHCOBHM IHCTpYMEHTOM, 0O MPHU3BOJUTH 10
BUHHKHEHHS! (DIHAHCOBOIO aKTHRY y KpeAUTOpPa i (hiHAHCOBOTO 30608 I3aHHs Y OJIepKyBaya.

OiHaHCOBI AKTHBH OMIHIOIOTECS 38 IX CIIPABE/UTHBOIO BAPTICTIO HA KOKEH JICHb HepepaxyBaHHsI
HACTYIHOT'O TPAHIIY,

Y pasi Buzaun 6e3BiICOTKOBOT IO3HKH CIPABE/JINBA BAPTICTE He Oyj1e JOPIBHIOBATH BHIAHOI CyMi
TPOMIOBHX KOIITIB, TOMY IITO CyMa, OTPUMAHA ChOrOJIHI, BAPTO GLIbie Tiel % CYMH, OTPHMAHOI 3aBTpa.
3HElIHeHHs] TPONIOBHX KOIITIB B Yaci MOB'I3aHE 3 MOMKIHBICTIO aNLTEPHATHBHUX 1HBECTHILIH,
irdaniero, HecTablIbHICTIO EKOHOMIKH, PH3HKOM HEMOBEPHEHHSI IPOIIIEH,

Jnsi BUSHAYCHHSA CHIPaBETHBOI BAPTOCTI 3aCTOCOBYETHCS JUCKOHTYBAHHS 3aCTOCOBYIOUH IIOTOUH]
NPOUEHTHI ~ CTABKM 10  AHAIOTIYHMX  GOProBHX  iHCTPYMEHTIB (cTaBka  JHUCKOHTYBaHHs).

B MOMEHT BHfaui NO3HKH BH3HAIOTHCS BUTPATH Y BHIVISLIL HapaxoBaHUX BIJCOTKIB, SIKi SIBJISIOTH
00010 PI3HMINO MiXK HOMiHATIOM TPOLIOBHX KOUITIB i OMIiHKOIO (hiHAHCOBOrO AKTHBY Ha MOMEHT BHaui
TpaHIIy.

Crnpase/uinBa BapTicTh MOTOYHKX (iHaHCOBHX iHBecTHIH Ha 31.12.2018p.

- TOB «I'PIHBATTEX» (xox EIPTIOY 41943602) Jlorosip nozuxu Ne200618-1/T1 gin 20.06.2018p. Ha cymy
682 the.rph.;

- TOB «['PIHBATTEX» (kon €IPTIOY 41943602) Ioroeip nozuxu Ne060718-1/I1 ia 06.07.2018p. Ha cymy
136 074 Tuc.rph.;

- TOB « CAHEHEPT'O» (kon €/IPTIOY 41943487) Jlorosip nosuku Ne170718-1/I1 Bia 17.07.2018p. Ha cymy

144 988 Tne.rph.;

- TOB «TPOITYC-H» (xon €JAPTIOY 40802888) Moroip mozuku Nel90118-1/I1 Bix 19.01.201 8p. Ha cymy

58 THC.IrpH.

- TOB «EHEP/DKI CAH» (xox €EAPIIOY 41310560) Morosip mosuku Ne211218-2/11 Bin 21.12.201 8p. Ha cymy
131 Tue.rpu.;

- TOB «EHEP/DKITEX» (kon €APTIOY 41943728) Horosip nosuxu Ne211218-1/11 Bin 21.12.201 8p. Ha cymy
131 The.rpH.;

[Ticnst mepsicHoro Busnanna Qowjt OLIHIOE iX 38 AMOPTH30BAHOIO COGIBAPTICTIO, 3aCTOCOBYOUH METO
e()eKTUBHOTO BiICOTKA.

Buxonsunm 3 me cyrreBocti cymm gaebitopebkoi 3aboprosamocti TOB «TPOITYC-Hy (xox
€ZIPTIOY 40802888) IHCKOHTYBAHEHS [O3HKH HE MPOBOJUIIOCE.
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_ (T1c. rpH.)
Paxynox Ha 31.12.2018p. Ha 31.12.2017p.

«3a mpoayKuito, ToBapu, pobOTH, MOCIYrH»
(Psnok 1125 «3sit npo dinancosuii crany) 11 550 0

«/leBiTopcbka 3aBOproBaHicTh 3a BHAAHWMH
apancamm»  (Pamox 1130 «3eir  npo 0 31324
(inaHcoBHH cTan»)

«Pospaxynkn 3 Gromkerom» (Pagok 1135

«3BiT Npo (iHaHCOBHI cTaHy) 9 1
«IHua 0TOYHA nebiTopcbka
saGoprosauictey (Pamox 1155 «3siT mpo 288 146 1

dinaHcoBuit cramy)

Benoro 299 698 33206

3a6oproBaHoCTi 3 IPOCTPOUCHHM CTPOKOM MO30BHOI JABHOCTI HEMAE.

Cranom na 31.12.2018p. na Gananci ®onpy 06.ikOBYIOTECA TOBAPH Ha cymy 1 690 Tuc.rpn. sxi
CK/IaAlOTBCS i3 HEPYXOMOCTI, MepeaGaueHoro s MPoaaKy.

(TMC. TpH.)
PaxyHok Ha 31.12.2018p. Ha 31.12.2017p.
«Toeapu»  (Pagok 1104  «3eit  npo
(pinancoBuit cramy) 1 690 2 566
Benoro 1690 2 566

6.2 I'powosi kowmu

3anuiox rpowosux kowTis POy B HALIOHATLHIH BamoTi cTaHoM Ha 31.12.2018 poky cknag 15 876 Tuc.
rpH. (Panok 1165 «3Bit npo dinancosuii crany).

(TUC. TpH.)
PaxyHok Ha 31.12.2018p. Ha 31.12.2017p.
«IToTo4HI paXyHKH B HaLiOHABHIIl BATFOTI» 15 876 5014
«lHmi paxyHkd y GaHKY B HaliOHATBHIMH 0 0
BATIOTI» J{ero3uTH
«TToTouni paxyHKH B iHO3eMHIiH BamOTI» 0 0
Benoro 15 876 5014

Cranom Ha 31.12.2018 poky B CKNaii rpowIOBHX KOIITIB, OG/IIKOBYIOTECS KOLUTH Ha MOTOYHOMY paxyHky B AT
«KPHCTAJIBAHK», M®O 339050. I'powosi kowrri posmileni y 6anky, Ak € HagiiHum,

BianoeinHo no pganux pelitunroporo arentcrtsa TOB «KPEJUT-PEMUTHUHI » Bu3HaueHi HACTYIHI
peiitunru AT « KPUCTAJTIBAHK»:

° LlOBrocTpoKOBUI KpeauTHHMH pedTHHr: ua A-, MPOTHOZ cTabinbHu (nata Bu3HaueHHs
pe#tunry 25.09.2018)

° Pefitunr _uanidvocti Gankisebkux  Binagie ITAT «KPUCTAJIBAHK» - 4 (nara
BU3HAYEHHA pelTHHry 27.12.2018)




6.3. Dinancosi ineecmuyii

Ilorouni dimancosi imBectmuii ma 31.12.2018p.ckiagarotses 3 KOPIOPAaTHBHUX IIPaB 3 YacTKOK
BOJIOJIHHS:

- TOB «AM.AJIb®A T'PVII (406324790) 50% - 9 THC.IpH.;
- TOB «Cenc.Byn» (39358116) 50% - 2 769 tuc.rpu.;

- TOB «TPOITYC-H» (40802888) 2,651% - 16 Tuc.TpH.;

- TOB «I'PIHBATTEX» (41943602) 100% - 10 Twc.rpH.;

- TOB «EHEPJIKI CAH» (41310560) 100% - 224 Tuc.rph.;
- TOB «EHEPIDKITEX» (41943728) 100% - 28 THe.rpH.;

- TOB «CAHEHEPT'O» (41943487) 100% - 10 Tuc.rpH.

Ha 3arameny cymy 3 066 THC.rpH.

6.4 Heobopomui akmueu.

Crarom Ha 31.12.2018 poky Ha Gananci ®onay o6nikoByOTECS HE3aBEpLUEH| KaliTajabHi iHBECTHLIT B CyMmi
5 055 Tre.rpH i cknajaloThes 3 iHBeCTHLIHHOT yuacTi oy y GyAiBHHLTBI aaMiHICTpaTUBHOrO GYAHHKY 110
Byn.Bomoaumipeskid, 95/42 y Tonociiecbkomy p-ui M.KuiB, 3 MeToto oTpumanns DoHIOM Y BJIACHICTh
HNPUMILLEHE [ic/15 3aBePUICHHA PeCTaBPaIlil | peKOHCTPYKLIT Ta MpHiHATTS 06 ekTa B CKCILTyaTallito,

6.5 loszocmpoxosi 30606’ s3annn ma 3abenevennn
Hosroctpokosi 30608’ a3anHs Ta 3aGesneuerns Ha Gananci GoHmy craHom na 31.12.2018 pOKY BIACYTHI.
6.6 Busnanus, 001k ma ouinka nomounux 30606°a3ars ma 3abeznevens

Busnanns, obnik Ta ouinka 30608 s3ans GoHIy BiANOBINAIOTE BUMOram Haka3zy npo o6nikoBy nonitky Ta
BumMoraMm MixHapoaHOro ctaHmapTy Gyxranrepcskoro obniky 37 «3abesmevcHHs, YMOBHI 3060B’S3aHHA Ta
YMOBHI aKTHUBK», sIKul BupaHui Pagoro 3 Mixuapoanux cranapris Oyxrantepcekoro o6niky (PMCBO) ta
sacrocomyerbes 3 01 mnus 1999 poxy (3i sminamu Ta nonorenHamu) Ta Hakasy npo o671ikosy MOJITHKY.

Koporkoctpokosi kpeauty GaHkiB, moTouna 3aGOproBaHicTh 3a AOBFOCTPOKOBMMH 3060B'S3aHHSMU Ta
BeKcesti Bu1aHi He o6nikoByroThes Ha Gananci Donay cranom na 31.12.2018 poky.

IHwi notouni 30608’ s13anKs cTanoM Ha 31.12,208p. cknagators 9 107 THC.IPH.:

1. 6 079 The.rpH.- iHAHCOBI BUTPATH IMCKOHTYBAHHA BUAAHHX TTO3HK:
- 18 tuc.rpu. - TOB «(I'PIHBATTEX» (kox €PTIOY 41943602) Jorosip mosuku Ne200618-1/T1 sin
- 22(9)304631?;?5}1’ - TOB «I'PIHBATTEX» (kon €JIPIIOY 41943602) Jlorosip rosuxu Ne060718-1/11 ia
- 30?.1067.33;.?&.4;. - TOB «CAHEHEPT'O» (xon €JIPTIOY 41943487) Jlorosip nosuku Nel70718-1/I1 Bin
- 6]1323[301{18?,]“08 «EHEPIDKI CAH» (xop €JIPTIOV 41310560) Horosip nosuku Ne211218-2/T1 sin
: 62 ﬁifgizp ToB «EHEPJUKITEX» (ko €JIPIIOY 41943728) Torosip mosmxu Ne211218-1/I1 sin
21.12.2018p.

2. 3028 Tuc.rpH.- 3060B’A3aHHA 3rifHO JOTOBOPIB KyMiBAi MPOAaXKy KOPMOPATUBHUX Mnpae, CTPOK
CIUIATH AKHX HE HACTAB:
- BJIIO COJIAP IHBECTMEHTC CAMIIPYC JITH (HE 387831) - kopnopaTuBHi npasa TOB
«EHEPJDKITEX» (41943728) - 28 Tuc.rpH.;
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- B0 COJIAP THBECTMEHTC CAMIIPYC JITJ[ (HE 387831) ~ kopnoparusui npasa TOR
«EHEPIIOKTI CAH» (41310560) - 224 Tuc.rpu.;

- TAMMA PEW IHBECT JITA (peecrpaujiinuii nomep 151.004) - opropathehi npasa TOB
«CEHC.BY [I» (39358116) — 2 769 Tuc.rpH.

- TAMMA PEU IHBECT JITH (peectpaniinuii nomep 151.004) — kopnopatushi npara TOB «AJIbDA
'PYTD» (40632479) — 7 THe.rpH.

(T1c. rpH.)

PaxyHok Ha 31.12.2018p. Ha 31.12.2017p.

«Ilorouna kpeautopcska 3a60proeaHicTs 3a

TOBapu, poboTH, mocnyrumy (Pamox 1615

«3BiT Npo (hiHaHCOBMI cTaH»)

«llotouna kpeauTopcbka 3abopropaHicTs 3

Gromxerom»  (Pamox 1620  «3BiT npo

dhinaHcoBuUiT cTaHy»)

«ITorouna kpeauropcebka 3a60prosanicTs 3a

ofepKkaHMMuN aBaHcamuy (Pamok 1635 «3BiT

Mpo (hiHAHCOBHIA CTaHY)

«IloTouna kpeauTOpchKa 3a60pProBaHicTs 3a

pospaxyHkamu 3 yuacHukaMmu» (Pamok 1640

«3BiT npo hiHaHCOBMIH cTan»)

«Inwi nortouni 30608’ a3auHa» (Panox 1690

«3BiT npo (inaHCOBKIH cTaH») 9107 1 224

Beroro 9107 1224
6.8 loxoou
3a mepion 3 01.01.2018 no 31.12.2018 noxoan ®ouay cknanu 16 124 tve.rpu.
(Tuc. rpH.)
PaxyHok Ha Ha Ipumeuanne
31.12.2018p. | 31.12.2017p.

«YuetuH  poxim Bim peasizauii npomykuii Hoxopn Bin nepeaaui

(ToBapis,pobit,nocayr)» (Pamox 2000 «3eiT Tpetim ocobam 06’ ekTiB

Mpo CYKYMHUH JOXia») 1322 8 567 HEPYXOMOCTI, LIAXOM
YKNAAeHHs A0roBopiB
KYTMIiBJIi Npoaaky
HEPYXOMOIro ManHa.

«luwi  mnoxomm» (Pamok 2240 «3BiT mnpo Hoxin Bia npopasy

CYKYIHUH I0Xia») 12758 o | HACTKH B CTATyTHOMY
kanitani TosapucTs,
BJIACHUKOM AKHX € PoHj

2041 Hoxia Bin

JIMCKOHTYBaHHS

«lHwi onepauiini goxomuy (Psjok 2120 3 Kypcosa pisunus

«3BIT Npo cyKynHUi AoXia»)

Beworo 16 124 8 567
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6.9 Bumpamu
Burparu ®onny 3a nepion 3 01.01.2018 mo 31.12.2018 pix:

Cyma (Tuc. rpu.

Burparu ®ouny Ha 31.12.2018 p. Ha 31.12.2017 p.

CoGisapricTs peanizoaHoi npoaykuil
(Tosapie,pobiT,mocityr) 877 4520
CobisapricTh peaizauii YacTKK B CTATYTHOMY
karitayi ToeapucTs, BracHukoM sxux € PoH 14221
Butpatu Bin cnipaBenisoi BapTocTi 8 120
Bunaropona nenosurapniit yeranosi ICI 17 8
Bunaropona ayauropy ICI 25 7
Bunaroposa ouiHropauy Maiina 0 0
Openpa 5
Burparu nog'sisani i3 3a6esnevennsM
AismeHocTi ICT 126 61
Bunaropoga KYA 82 26
Kypcoga piznuiis 3

Pazom 23 476 4 627

3a nepioa 3 01 ciuns 2018 no 31 rpyaus 2018poky Pona otpumas 36uTok B po3mipi 7 352 tuc. rpH.
Hernoxpuriii s6urox @ony cranom Ha 31 rpyans 2018 poky cranouts 5 660 THC. rpH..

7. BIACHUM KAITITAJI

CratyrHuii kanitan cdopmoBaHHi 3BHYaiiHUMK aKUisMK Ta BiROGpaKAETbCA Y CKIAAT BIACHHUX KOLUTIEB,
Honatkosi ButpaTu, Ge3mocepeHbO MOB'I3aH] 3 BUMYCKOM 3BUYAHHMX aKuiii i OMUIOHIB HA aKuil BU3HAIOTHLEA 3
YPaxyBaHHAM ONOJATKYBAHHS SK 3MEHIUEHH:A BIACHUX KOWITIB. JIUBIIE€HAM BU3HAIOTHCS SK PO3NOAIN BIACHHX
KOLUTIB.

Y pasi Bukymy akuiif, BU3HAHMX B SIKOCTi BJIACHMX KOIUTIB, CMIAUEHA CyMd, BKJIIOHAIOUH BUTPATH,
GesnocepeiHbO NOB'I3aHI 3 NAHUM BHKYTIOM, BiX0GPakKacTLCs 32 BUPAXYBAHHAM OMOAATKYBAHHS 5K 3MEHILICHHS
BJIACHHMX KOLITIB.

Bukynneni akuii knacudikyroThes sk BiacHi akuii, BukymieHi B akuioHepis, i BigoGpaskatoThes fIK
3MEHLIEHHS 3arajlbHOI BeJIMYHHM BiacHWX 3acobis. Cyma, BUpyYeHa B Pe3ysbTaTi MoAaibLIoro npoaaxy ato
MOBTOPHOrO PO3MILICHHS BIACHHX BHKYIUIEHHX aKUiH, BUSHAETHCS AK 361IbIUEHHS BIACHUX KOWTIB, a NpuByToK
60 30MTOK, 11O BUHMKAIOTE B Pe3ysIbTaTi naHol onepauii, BKIIOYAIOTEC 10 CKany (BUKNIOHAIOTLCS 31 CKIaLy)
HeposnoaineHoro npubyTky. Cyma nepeBHILEHHS CIPABEUTMBOT BAPTOCTI OTPUMAHMX KOLITIB HAJ HOMIHAILHOIO
BapTICTIO 1011 aKL{ioHepa BioBpakaeThes Ak eMiciHHuA noxin.

(THC. 'pH.)

Cyma (THC. rpH.)

Ha 31.12.2018 p. Ha 31.12.2017 p.
3apeecTpoBaHuMil KariTan 600 000 130 000
Kanitan y goouinkax 0 0
Jonatkouii KariTan 12 099 0
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Emiciifinuil noxin 12 099 0

Heposnoninennt npubyTok (HeMoKpHTHii 36MTOK) (5 660) 1 692
Heonnavenwuii kaniran (290 161) (107 771)

Buyuenuii xamitan

Baacuuii kanitan 316278 23921

Hattoswii kanitan ®onay cranom Ha 31 rpyaus 2018 poky craHosuTs 600 000 THE. rpH.

21 Bepecha 2018 poky sriano 3 Ilpotokomom Nel8/2 3aranbhux 36opie akuionepis TTAT
«KosepHoT» npuiinsTo pileHHs npo:

- 30UIbLUEHHS CTATYTHOTO KamiTaty ua cymy 470 000 THe.rpH.

- 3AiACHeHHA eMicii akuilt DoHay 3 MeToro CrinbHOrO iHBeCTYBaHHA Ta BHmycTHTH 470 000 000
(uoTupHcTa ciMaecAT MiNBIOHIB) WTYK NMPOCTHX IMEHHUX AKLIiH.

Ceinourso npo peecrpawuiio BUMYCKy akiili KOPHNOPATHBHOTO iHBECTHULIHHOTO thoHay 3 MeTorO
3AiHcHeHHs cninbHoro inpectysanHs HIKIIDP sacrinuuna 19.11.2018p. Ne001649.

[porsrom 2018 poxy BinGysanock posmiwenns 287 610 436 npocTuX iMeHHKX aKiii Ha cymy 299 716 Tuc.rpH.

Y pasi posmillenHs akuili 3a LiHOIO HMKYEe HOMIHANLHOI BAPTOCTI, PISHML MDK HOMIHATBHOW BApTICTIO Ta
L{iHOIO aKuifi BigHOCHTLCS Ha 36iMbluenHs 3anuKy paxyHky «Hepoznogineni npHOYTKK (30KTKH ).

Y pasi posmillenns akuii 3a 1iHOK BulLE HOMIHATBHOT BAPTOCTI, CyMa HEOMIAYEHOrO KariTany 3MeHIIYEThLCs
Ha CyMy KOLITIB, OTPUMaHMX i 1X OmiaTy y pa3si HOMiHaJbHOI BApTOCTI aKuii, a OTpUMAHMH emiciiiHuii foXia
BifloOpakaeThes, K 301bLISHHS KaiTaty.

CyMma nepeBHILIeHHS CrPaBe/UTHBOT BAPTOCTi OTPHMAHUX KOIUTIB HAaZ HOMIHATBHO BAPTICTIO BUITYLIEHUX aKLLil
BifloBpaxkaeThes Ak emicitinmii noxia.

Cyma «Emicifinoro noxoxy» 3a 2018 pik cknanae 12 099 tuc. rpa.

Heonnauenuit kanitan o61ikoByeTbes Ha GaaHCOBOMY paxyHKy «46» i cTaHoM Ha 30 BepecHsa 2018 poky
¢TaHOBUTE 290 161 THC. rpH.

BapricTs yncTux akTHBiB Y po3paxyHKy Ha ofHy akuiro Ha 31.12.2018 poky cknamae 1,02 rpn.

8. IH®@OPMAIIIS ITPO OIIEPAIIT 3 ITOB’SIBAHUMH OCOBAMHU

Top's3aHnMH CTOPOHAMH BBAKAIOTHCA CTOPOHH, AKIIO OJHA CTOPOHA MAE MOKIMBICTh KOHTPOMIOBATH iHLULY
CTOpOHY a00 3AIHCHIOBATM CYTTEBMH BIUTHB Ha MPHIHATTS (iHAHCOBMX Ta OMEpaLiMHMX pilWeHb (HUIOKW
CTOPOHOIO.

Onepauii Mixx MOB’3aHUMH CTOPOHAMH - MepeA0aYaroTh nepeaayuy pecypeis abo 30608’ 13aHb, He3AIEHHO
BiJ CTATYBAHHSA TIJIATH.

CuinbHuii KOHTPOIIL — 3adikcoBAHE YTOAOIO POINOALIEHHS TPAB KOHTPOJIO.

IToe’s3ani croporu @oHmy BKTIOHAIOTH AKILIOHEPIB, KIIOYOBHI YNpaBAiHChKHIT NEPCOHAN, NiAMpHEMCTEA,
SKI MAIOTh CNUTBHHX BIACHMKIB Ta nepeGyBaloTh Mif CIiALHUM KOHTPONEM, MIAMPUEMCTEA, L0 nepeCyBaloTh
NiZl KOHTPOJIeM KJIIOYOBOTO YNPaBJIiHCHKOrO MepCoHally, a TakoK KOMMaHil, CTOCOBHO skkx y Mongy €
iICTOTHUH BIJIMB.

Indpopmauia nmpo mos'asanux ocié xopmopaTHBHOTO (oHIY
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Iudopmauis npo yuacuukie ta roosy HarnsoBoi pagu (MPeCcTABHUKA €1HHOTO YYACHHKA-I0PHAHYHOT 0cO0H) KOPNIOPATHBHOTO

insecTnuiiinoro gonay

IMoeHe HaiiMenypanHs Kon 3a CJ/IPTIOY MicnesnaxomxeHns Yacrka b
I'pyna Na/n 10pHAHYHOT 0CO0H - IOPHAHYHOT 0co6H - OPUIKHYHOT 0co6H UK CTATYTHOMY
YYACHHKA YH NIPI3BHILE, iM'd, yqacHuka abo NACMOpTH Jaui Ppisnunol Karitani
1o 6arLroBi isuduoi ocobu peecTpauiitHui Homep ocobH, Wono Akol KOPTIOPATHBHOIO
- YHACHHUKA, FOJIOBH 06mikoBOT KapTKK NOJACTLCH iHJlopMaLLis (poumy,
HArAgoBol pajgy ado TJIATHHKA MOAATKIB Yo**
NPEACTABHUKA CIHHOrO dhizuHOT 0cOGH -
YYaCHUKA-IOpHANIHOT 0cobu YUaCHHKA, TOJTOBU
KOPTIOPATHBHOTG HArns40B01 panu
inpecruuifinoro ouny KOPIOPaTHBHOTO (pOoHILY
abo cepis Ta HoMep i
nacrnopra*
2 3 | 4 E 5 6 |
A YaacHukH - izudni ocobu HEMae Hemae Hemae
b . Y4acHHKH - I0PHIHYHI !
0cofH ‘ |
Annic Komuinic Crpir,
BIHTIC PIAJI ICTEMT 6yn.4 o.203, Conea
1. IHBECTMEHT ®AH/ BI- HE 330333 Binniur, 2 nosepx, inaekc 71.27%
CI-AR-CIIT]L 1060, m. Hixocis,
Pecnybnixa Kinp ]
ToBapHCTBO 3 06MENEHOIO Kuii
o2 BIATOBiAANLHiCTIO 40457641 M. S HIE, By, 28,72%
! bB.Xmenbuunekoro, 6. 16-22
i «JxunBect» :
B Tonosa HArA10BOT paau ' |
KOPIIOPAaTHBHOTO
inBecTuLiiiHOrO oHay
1. Kyspmenko Onexciit 2431812937 [Macnopt cepii CK Ne 0%
Ilerposuy 666072 Bunanuit K-
Cearownneskum PB Y
MBC Vkpainu B IKniBebiiit
obnacri 03.10.1997 p.
¥Yceboro: | | 100% 1

]

# Ina izuunnx oci6, axi Hepes coi pcmrmm NePEKOHAHHS BIAMOBIIOTHCA Bifl npnmmm pcewpammmm Homepa 06nikoBol KApTKH niaTHWKA
ﬂ())l’lTKIB Ta OB A0MHJIN l’IpO ue BI}IHOBI.&HHK opraud nep}lcannox NoAaTKoBOT GJ'Iy}I(ﬁM i MaIoTh Blﬂ,MlT]Gy Yy ﬂaCﬂOpT]
** PospaxyHox BincoTka 3ailfcHIOETbCA BIAHOCHO Akl KopnopaTHBHOrO (OHAY, MO MepeCyBAIOTE B obiry.

Indpopmauis npo nos’s3aHux GisuuHuX 0ci6 — yUacHUKIB, 5K BOJIOLIHTE 1aCTKOIO, WO CTAHOBUTS He MeHme 20 Y% cTATYTHOrO
KaMniTaay KopnopaTHBHOrO iHBecTHIUiHHOrO honay

[NpisBuie, PeCCTpamﬁHnn CuMson Kon 3a IToBHe Micuesnax Yacrka B
N iM’s1, no Homep obnikoBol 10pUANYHOT CIPTIOY HaitMeHyBan OJIKEHHA CTATYTHOMY
3/n Garbkosi KapTKK MIaTHHKA 0co0Hu, 1WoL0 IOpHAHYHOT HS IOPHIAHYHOT arirasni
(iswnol noaarxis aGo kol icHye ocobu, oA 10pHANIHOT ocobu, nos’sizaHol
0cobu — cepis Ta HOMED || TIOB A3aHICTH* AKol icHye ocobu, 1o10 IOA0 AKOT ocobn,
YHACHHKA, nacrnopra ¥ noB’AzaicTs || Aol icHye icHye %
uneniB if ¢iM’T | (iznunoi ocobu — , OB S34HICTE | MOB’A3aHicT
T4 IHILHX YUaCHHKa ' : Cb b
TNOB’ 132HMX KOPIIOPATHBHOIO | ;
ocif ponay*
Lo} 2 | 3 4 | 5 § 6 ’ 7 8
B}:ﬁﬁy BiACYTHI BiICYTHi ¢ BimcyrHi BiJCYTHI ¢ Bincyrni BiACYTHI BiICYTHI

* Jua pisuunnx ocib, ski uepes cBO peniriiini nepeKoHaHHs BiAMOBMAIOTHC Bifl MPUIMHATTS peecTpauiiiHore HOoMepa OOMIKOBOT KapTKH NNaTHHKA
MOAATKIB T4 NOBIAOMMIN NPO UE BIANOBIIHNHA CPran AepaanHol MOAATKOBOT CrysilH | MAIOTH BIAMITKY Y nacnopri.

** T — Toprosui uinnamu nanepamy, K — kommanii 3 ynpasminus axrusamu, JI — Lentpansanit genosurapii, [IY — nenosurapni yeranosu, 3 — 3Gepiravi
aKTUBIB IHCTHTYTIB crifibeoro inBecTyBaHHA, O — opramizaropm Toprisai, H — owiniosaui makina, A — aymuropu (ayauropeski Qipmu), | — iHwe
rocnoAapehKe TOBAPHCTRO (AKIIO H4ACTKA 0COGH MM IPYIV MOB’A3aHHX 3 HElo 0cif v HboMy He Mentue 20 %).
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Indropmania npo nos’sizannx opuanunux oci6, y axux GepyTh yuacTb y4ACHHKH, AKi BOJTOAIIOTE YACTKOK, 110 CTAHOBHTEL HE
menwe 20 % cTATYTHOro KANITAY KOPIIOPATHBHOTO iHBecTHUIHOrO domy

[MosuHe

CumBon

Koasza [Tosue HaﬁMeHynaF{ﬂﬂ ' Micuesnaxomke YacTka B
N HaliMeHyBaHHSI, KOJ, IOPHUANYHOT CHPIIOY 1opuaHYHO| 0cobH, Wwopo aKkol HHA I0PUANYHOT CTATYTHOM
3/m sa EJIPTIOV ocofH, | 10pHAMYHOT ictye nos’azanicTh ocolH, moLo ¥ Kanitani,
YYaCHHKA mozo kol 11 0co0u, Moo AKoi icHye Y%
KOPIOPATHBHOTO icHye aKkol icHye MOB’A3aHiCTh
iHBecTHUiHHOTO NoB’ a3aHicT OB’ A3aHICTh
(poHny b¥ ;
[ | 2 I 3 i 4 5 { 6 7 |
. o B Ykpaina, M.
BIHFIC PIAJT . OYBIIYHE AK“L[IOI IEPHE Kuis,
ICTEHUT | TOBAPHCTRO“3AKPHTIY Knosebknit
- HEIUBEPCHOIKOBAHHWH .
[HBECTMEHT BEHYYPHME y3Bi3, Oya.5,
l. -Cl-AH- H o o,
GAHI ?11"1‘3[ AH-CI I 38013456 KOPIIOPATUBHHI np”;?;’;;fsﬂ % 100%
. IHBECTHULIMHUK ©OH, F -
HE 330333 “ABICTO” 2‘, niT. A,
KiMHara 3.
. 4( o Ykpaina, M.
BIHTIC PIAJT | DD B AKINOHERHE, Kil,
ICTEHMT | TOBAPHCTBO “3AKI “THE/] Knoscninit
5 HEJUBEPCH®IKOBAHWUH :
[HBECTMEHT o ¥3Bi3, Oyn.5,
2, ®AHJ] BI-Cl-AH-CI I 38980487 BEHYYPHHHM s 100%
TTI KOPTIOPATUBHHH s
HE 330333 IHBECTHIIIMHHUH ®OH/ P > nir A
“QJIEPOH CTAHJIAPT” o TABE
! KiMHaTa 3,
| I P Yrcp'a'l"ﬁa, M.
BIHTIC PIAJT [TYBJITYHE AIE}JLIOHEPHE\‘ Kuis,
[CTENT TOBAPHCTBO “3AKPUTHH T .
! HEJTUBEPCHUDIKOBAHHH ;
[HBECTMEHT i u y3Bi3, Oya.5,
3. DAHJ] BI-CI-AH-CI I | 38196948 BEHUYPHUM SR 71.27%
T KOPTIOPATMBHHH P S
i IHBECTHLIAHHH ®OH/ P A
“KOBEPHOT” .
KiMHaTa 3,
S iy YxpaiHa, M.
BIHIIC PIAJI R i K,
ICTENT TOBAPHCTBO “3AKPUTHH fiGEE
3 . HE/IUBEPCUMIKOBAHUIA AR
4 MR TIMEHT 38901599 BEHYYPHHIA y3Bi3, 6y.5, 100%
: ®AH]I BI-CI-AH-CI I 5 " HEKHIIC ’
nTa CPILBE 2 AL e npaMiments No
IHBECTULIMHWUH ®OH/T . B
HE 330333 “JITHTEP” 2 JiT. A,
KiMHaTa 3.
BIHT'IC PIAJI AKLIGHEHE o V]!ép_ﬁ}'l'Ha, "
TPERT - TOBAPMCTBO “3AKPHTHI | %
HEJIMBEPCHOIKOBAHHH A
IHBECTMEHT Sty v ¥3Bi3, Oya.5, o
5. GAHJ BI-CI-AH-CI I 40406890 BEHYYPHHUK R 85,40%
1T/ KOPHOPAJTI/IBMI-II/II/I P v
e ‘ IHBECTULIHAMIA doHa | "M &
“JIIBEPTI IHBECT” S
! KiMHaTa 3.
u  3AKPUTHH y '
| HEIMBEPCUPIKOBAHHIA S
BIHI'IC PIAJI BEHUYPHWH NTAHOBHUH Ki]‘a T
ICTEUT [HBECTHUIIIMHKWH ®OH/Q KIIOBCb[’(Hf/']
6 IHBECTMEH\:F 35851116 «[MPOI'PEC» TOBAPUCTBA T 100%
" | ®AHJ BI-CI-AN-CI I 3 OBMEXEHOIO Y
JITH, BIATIOBIOAJIBHICTHO RS N
HE 330333 | “KOMITAHISA 3 P L 2
 VIIPABJIIHHS AKTUBAMM el
! “BY AKETTITAJT™
“ ‘| TVBJIYHE AKIIOHEPHE | Vpaina, m,
TosapHcTBO 3 ¢ TOBAPHCTBO “3AKPUTHHU Kuis,
00OMEIKEHOIO HE,[[I/IBEPCH(DIKO?AHHI/I Knoecekuit
7 BIANOBIAANLHICTIO I 38196948 BEHYYPHHUM y3Bis, Oya.5, 28,72
«JlscuHBECTY, KOPHOPATHBLHHI/I Hexune
40457641 IHBECTULIMHUN ©OH/ npumiuenns No
“KOBEPHOT” 2, T, A,
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| kiMHara 3.
H

* T — toprosui uinaumu nanepamu, K — xomnanii 3 ynpasninng axrusamu, [l — Llentpansuuii aencsurapi, Y — Jierosutaphi yeranosu, 3 — 3Gepiradi AKTHBIB IHCTHTYTIB
CTnBHOrO iHBecTyBanta, O ~ opranizatopy Toprisai, H — ouinioraui Maiina, A — ayautopu (ayantopeski (ipMu), 1 - ilue rocnonapekKe TOBAPHCTBO (AKILO 4ACTKE 0COGH U
TPYTIH MOB’A3aHMX 3 HEIo 00i6 Y HboMY He MeHiue 20 %).

Indopmauia npo oci6, sici BonoairoTs He Merwe 20% cTATYTHOrO KANITANY IOPHAMYHHX 0CI6 — YUACHHKIB, SIKi BOTOAIIOTE
HACTKON, WO CTAHOBUTEL He MeHme 20% cTaTyTHOro Kanitany KOpnopaTHBHOro iHBecTHUIHOrO onay

[ToBHe HaliMeHyBaHHA, KON 38 Kon 3a €IPTIOY [ToBHe HaliMeHyBaHHS MicLe3HaxoKeHHsI Yacrka B
N €JIPTIOY iopuanaHoi ocobu I0PUANYHOT 0cO6H ropruauuHoi ocoby abo wopuanaHoT ocobu abo CTATYTHO
3/ — YYacHHMKA KOPMOPATHBHOTO abo peeccrpauiitnuii Npi3BHLLE, iM’4, TIO nacnopTHi Aani izuunof My
n inBecruuiitHoro dowumy HoMmep oGnikoBofl GarbkoBi (iznunol 0cobH, IOA0 AKOT iCHYE Karirani
KapTKH IMIaTHHKA 0coBH, 1OA0 SKOT icHyE MOB’A3aHICTh yuacHuka
nozarkie (abo TNOB’ A38HICTD Kopropar
cepis Ta HOMED HBHOTO
nacropra)* honay, %
(izuynoil ocobu,
mozao axol icuye
OB’ A3AHICTE
l 2 3 | 4 5 6 |
; BIHI'IC PIAJT ICTEMT A;'E‘;'f)‘(’b“"zfg*;wciﬁzf'
) [HBECTMEHT ®AH/JT BI- HE319511 'YAPJIO XOJLJAWHT Bi . 2 L 100%
Cl-AM-CL ] JIMITEAL ey el °
060, M. Hikocis,
HE 330333 Pe . .
ecnybuika IKinp
2. | Topapucteo 3 ofmexenoo | 2508002410 Bob6oscbknii Irop || CH 708953, umanmii | 100%

BiAMNOBiA&NLHICTIO
«xunsect», 40457641

IBaHOBHY

© ZanisuuyHum PYTY MBC

Vxpainn B M. Kuesi,

03.03,1998p.

* Ina gisnunux ocif, sxi uepes cBoi pemiriiiHi MepexoHAHHS BIAMOBMIOTHCA Bifl NMPUIEHATTA peecTpalifiHoro Homepa o0JiKOBOT KapTKM MiaTHHKA
MOJATKIB TA NOBIAOMUIIH NPO L€ BLANOBiAHAI opraH AepHaBHOT MOIATKOBOL c1yxEH i MAIOTE BIAAMITKY ¥ nacnopTi,

[udropmanis npo OPUAKYHKX 0ocid, ¥ AKNX kopnopaTusuui dona Gepe yuacTe

N Kon 3a CIIPF[OY Cumson " Komsa Mosne MicuesHaxokeH Yacrka B
3/n KOPNOPaTHBHOTO IOPUANYHOT €JIPTIOY HaliMeHyBaHHS Hsl IOPHAMYHOT CTAaTYTHOMY
(pouny ocobH, Woao OpHIHHHOT ropuanaHol ocobu, ocobu, woaoe Kol Kkariran
; AKol icHye 0co0H, WOL0 |  WOoA0 AKOT icHYE icHye FOPHAUUHOT
NnoB’ a3aHicTn* AKol icHye noB’43aHicTh OB’ A3aHICTh ocobu, %
! OB’ A3aHICTH
1 2 3 § 4 | 5 6 7 |
o e Ykpaiua, M. Kuis,
obmMexenoo Byn
1. 38196948 | 40632479 BIAMOBIAANBHICTIO ' 50%
«AM.AJTbDA Boncguol:écmca,
CPYI» YA
TosapHCTBO 3 Yxpaina, M. Kuis,
i 0GMEKEHOIO BYIL i
= SB1S694E I ! 10802888 BiAMOBiAANLHICTIO B.BacunbkiBcbKka, 2551%
i «TPOITYC-H» 6yn.139
"""""" ; Toeapucrso 3 lylf.]i)élTﬁt.l, w.Knis,
06MENKEHoI0 BYJTHLS "
3 28156940 ! 39358116 BiANOBiAANLHICTIO CaxcaraHcbkoro, A
«CEHC.BY II» OyuHok 40/85
'Tbeépm’mo 3 Ykpaina, M. Kuig, .
4 38196948 I 41943487 SEHETEHOG g 100%
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| Biﬂnoéiﬂénm-rimso lonociisericnii, |

«CAHEHEPT O» 6y 10072 |

A TOBAPHCTBO 3 Vpaina, M. Kuis, |

5 38196948 I 41943602  O6MENkEHO AP 100% E
BIANOBITANLHICTIO FonociiBebkuii, i

«PIHBATTEX» Gy 10072

TosapHeTBo 3 Ykpaiua, M. Kuis, |

6 38196948 I 41943728 . NN e 100% 5
BIATIOBIAANIBHICTIO Fonocuam:mw, !

«EHEPJUKITEX » Gyx. 100/2 !

Tosapucrso 3 Ypaina, M. Kuis,

7 38196948 | 41310560  Sbueiseien mp-r 100% |
BILANOBLAANLHICTIO rOJ'lOCllBCblCP]I/I, !

 «EHEPJIKI CAH» Gyz, 10072 i

* T - Topropui winunmu nanepamn, K - komnanii 3 ynpasnminus axrusamu, J1 - Leurpansuuti nenosurapii, 1Y - nenoswtapui yeraHosu, 3 - 3Gepiraui
AKTHBIB HCTHTYTIB cniftbioro iHBecTyBanns, O - opramisaropu Toprismi, H - ouimosaui maiina, A - ayauropu (ayauropebii QGipmu), I - iHwe

rOCIOAAPCHKE TOBAPHCTBO (AKLIO YACTKA 0COGH UM MPYIA NOB'A3AHUX 3 HEIO 0¢i6 ¥ HhoMY He menure 20 %),

Indopmauis npo nos'A3aHUX 0ci0 ronoBU TA WiIEHIB HATIAAOBOT PALN KOPNOPATHBHOIO iHBecTHUIHOrO (oHAY

Mpizsue, Peecrpauiinui Cumeon Kon 3a IloBHe HaliMeHyBaHHs Micuesnaxomi YacTka
N iM's, o HoMep 0BNiKOBOT HOPHIHY CAPTIOY IOPHAHYHOT ocobH, EHH3l B
3/m BaTskoBi KApPTKY [UTATHHUKA HOT IOPUAHYH 1010 AKOi icHye FOPHAHYHOT crary’T
TOJIOBH T nogarkis afo cepis ocobu, ol oco0u, MOB'A3aHICTEL ocobn, moae HOMY
4JICHIB Ta HOMEpP MacmopTa oA0 040 AKOT AKkoT icHye Karitan
Harnsaa0801 ¢iznanol ocodu (s kol icHye nos's3aMicTs i
pany abo (isuuumx ocib, axi icHye nos's3aHic nos'sza
MPEACTABHMKA yepes ¢Boi peNiriiiui | nos'ssani Thb Hol
EAHHOTO MEPEKOHAHHSA cTh¥ ocobu,
YHaCHHKa~ BiIMOBNSIOTECA Bijl %
0pUARYHOT npuitnsTTa
ocofu peecrpariifinoro |
KOPIOPaTHBHO Homepa ofnikosol
ro KapTKH N1ATHHKA
iHBeCTHLIMHOD NOAATKIB T4 i
o (onmy Ta MOBiOMHIH NP0 Le
qJieHiB Horo BiAMOBIAHHI opran
(1x) cim' JepikaBHOT
NOJATKOBOT cny»0OH ;
i MalOTh BIAMITKY Y
nacropTi)
| 2 R 4 | 5 | 6 | 7 | 8 |
[TYBJIIYHE Vpai
AKIIOHEPHE S e
Ky3sbmenko 3 TOBAPUCTBO Kuis,
Onexkciit ! “IAKPUTHI l(npﬂcmmii .
il ”ﬁf}ﬁg‘;:“ 2431812937 I | 38901562 | HEAMBEPCH®IKOBA | 3’;’;;{(3’3’{‘;‘5’ D
- ‘ HHUH BEHYYPHHUHA :
Harasaosoi f KOPITOPATURHMIA ﬁn;{l@cﬂ;ﬂ
BEH [HBECTHULIMHMH oL .
®OHL “ICTEAT" kimHara 3.
TTYBJITYHE SR, i f
AKLIIOHEPHE o |
S BEHELRY TOBAPUCTBO e,
Oneioin - “3AKPUTHH Knomussnii .
L 2431812937 I | 38901599 | HENMBEPCH®IKOBA | Y*Pi OVA3. ) 0%
, i HWHW BEHYYPHHH iy
Harmieng) : KOPTIOPATHBHHIA gy
pann |  IHBECTULIMHU i sl
| ®OH/L “JIIHTEP” kimHara 3.
ITYBJIIHHE Ykpaiua, .
Kyssmenko AKLIIOHEPHE K,
Uieleil TOBAPUCTBO KnoBchiHi ,
Herposiy 2431812937 I 38196948 “3AKPHUTHH y3Bi3, Gya.5, o
Fonoza HEJUBEPCUGIKOBA HEsKUIE
Hara10801 HUM BEHUYPHHE |  npuviwenns
panu KOPTTOPATHUBHUIA No 2, it A,
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[HBECTHULIIMHHA KiMHaTa 3.
®OHJI “KOBEPHOT” |
[MYBJIIYHE .
Koapen AKLIJOHEPHE Yipaitia, .
Cpren TOBAPUCTRO Kuis, ‘
Bonoaumupos “3AKPUTUH Kﬂpncmmn
Hu 2856510378 I 38901562 | HEAMBEPCHOIKOBA |  Y38i% O¥AS, L
Hnen HUA BEHYYPHHH o e
HerAfomo! KOPMOPATHBHMH | TRIIens
pasu IHBECTHLIHHHUIA N 2, v, A,
®OHJ “ICTEHT” KiMHara 3,
MTYBATYHE .
KoGsapen AKLIOHEPHE Aaalin. M,
. €Brex TOBAPUCTBO KuiB,
Bonoanmupos “3AKPUTHIA Kﬂf)BCLI(Hﬁ )
i 2856510378 I | 38196948 | HE[MBEPCHOIKOBA | Y°Bi% OYAS, o
Unen HHM BEHUYPHHIA Hename
Harnsuosofi KOPITOPATHBHMHA TIPHAMIILIGHHS
pa [HBECTHLUIMHW Ne2, nir. A,
®OHJ “KOBEPHOT” KluHare:3,
[YBJIYHE Vipaing, w
[erpenko i L] Kuis ’
Bacune TOBAPHCTE::'O K : 5
“3 AKPUTHH B e .
Bac:ﬂ?::ﬁm 28125093530 I 38196948 | HE[MBEPCHOIKOBA yai:li.;(i);])g.i, 0%
Harnsnosoi il BEHLWPHMI/}» NPUMIiLLEHHA
e KOPITOPATHBHHI i
THBECTHLIIAHUI el s
®OHJL “KOBEPHOT” IMUaTa S,

[Ipsimi poawyi ronoBH Ta uneHis Harnanosoi paay KOPNOPaTHBHOTO iHBECTHLIHHOrO GOHLY MOB’A3aHOCTI HE MAIOTh, i

* T « toprosui winuumu nanepamu, K -xomnauil 3 ynpaeinds axrusamu, J| - Llentpansunii nenosurapii, 1Y - nenosutapsi yeraHoeu, 3 - 3Gepiraui
AKTHBIB iHCTHTYTIB cninpHOrO iHBecTyBaHHA, O - opranisaTopw Topriemi, H - ouimosaui maiina, A - ayauropn (ayaumtopebki ¢ipmu), | - iHwme
rocnoAapebke TOBAPUCTBO (AKILO YacTka 0coOH YH MPYNH MOB'A3aHHX 3 HElo 0ci6 y Heomy He MeHIe 20 %).

9. YMOBHI 30B0B’SI3AHHS

YmoBHe 30008’ 13aHHSI 11E:

a) MOxIHBe 3000B’A3aHHS, AK€ BHHHMKAE BHACIJOK MMHYJHX NOAIH i iCHYBaHHS KOO MiATBEPAMTHLCH
JMLLE Micas Toro, Ak BinOyaeTeca aGo He BimOyaeThed OAHA UM KilbKAa HEBH3HAaueHUX MalOyTHIX nouii, ne
MOBHICTIO KOHTPOIBEOBAHHUX CYO’€KTOM rocrojapiopaHHs, abo

6) icHyroue 30008’ 13aHH, K€ BUHHKAE BHAC/IAOK MUHYJIHX MOIii, a7e He BU3HAETbCA, OCKINbKH:

i) HeMae WMOBipHOCTI, 1m0 BHOYTTS pecypciB, KOTpi BTUIOIOTH Yy cobi €KOHOMiuHiI BHroaM, Oyne
HeoOXiIHKMM AJ1 noraiteHHs 3000’ a3amusa,  abo
ii) cymy 30008’ 13aHHS HE MOKHA OL[IHHTH JOCTATHBO AOCTOBIPHO.

9.1 Onepauiiing cepeoa, HOOAMKOBE 3AKOHOOAGCHIBO HIA YMOGHU PEY/UOBAHNA 6 YKpaini

Ypsan Vkpainu npoaoskye peopMy eKoHOMIMHOT i komMepLiiHol indpacTpykTypH B Tpoleci nepexoay o
PUHKOBOI €KOHOMiKH. ¥ pesysibTaTi 3aKOHOOABCTBO, IO BIUIMBAE HA AISVIBHICTb MiANPUEMCTB, MPOAOBIKYE
HIBUAKO 3MiHtoBaTucs. Ili 3MIHM XapakTepusyloTbcs HeACHAMHU (OPMYJIIOBAHHAMH, HASBHICTIO pIi3HMX
TIyMadeHb | C(OPMOBAHOIO MPAKTHKOI BHHECEHHS MOBITBHUX pilleHs 3 Ooky Bnaau., InTeprpertalis
KepIBHHIITBOM TaKOro 3aKOHOJABCTBA CTOCOBHO [isnbHOCTi POHAY Moike OyTH OCKapikeHa BiAMOBIAHMMH
KOHTPOJIOIOUMMH OpraHamK. 30KpeMa, NMOJATKOBI OpraHu 3aitMaloTh (ickanbHy MO3ZULIIO MPH iHTEprpeTanii
3aKOHO/IABCTBA | BM3HAYEHHI PO3Mipy NMOAATKIB, 1 B pe3ysibTaTi, MOXIIMBO, WO onepauil Ta AiflbHICTb, AKi
paHillie He ockapyKyBanucs, OyayTs OCKapiKeHi.

V nepioa 3 01 ciuns mo 31 rpyans 2018 poxky PoHaom yMOBHI 30008 43aHHS HE HAPAXOBYBAIHCh.

10. POSKPHTTSL IHIITOT TH®OPMATIIT

10.1 Cmyninsy nosepuenria 0edimopcsxoi 3adopzoeanocmi ma inmux inancosux axmuesie
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Buacnigox cutyanii, sxa ckmanace B ekoHoMimi VkpaiHH, a Takoxk sk Pe3yJLTAT eKOHOMIYHOT
HecTabiNbHOCTI, WO CcKIaNach Ha aaty DanaHcy, icHye MMOBIPHICTL TOrO, MO AKTHBH He 3MOXKYTh OYTH
peasizoBaHi 3a IXHBOIO GaIAHCOBOKO BAPTICTIO B XOAI 3BHUANHOT AifNBHOCT] QoHpy.

CTyniHb NMOBEPHEHHS LMX AKTUBIB y 3HAYHIN Mipi 3a/1eXHTb Bij eeKTUBHOCTI 3ax0aiB, fAKI 3HAXOAATLCA
nosa 30HOI0 KOHTpo/o Donay. CTymidb nopepHeHHs aeGitTopebkoi 3aboprosaHocTi MOHAY BM3HAYAETLCH HA
niacraei o6crasuy Ta iHpopmauii, ski HasBHi Ha naTy GanaHcy.

11 [IOJITHKA YIIPABJIHHS PU3HKAMHI

11.1 Lini ma nonimura ynpaeninmsa pusukamu

Kepisnnureo ®@onay eusuae, mwo fisnsuicts Gonay NoB’f3aHa 3 pU3HKaMHE | BAPTICTb YHCTHX aKTHBIB y
HeCTaOlIbHOMY PMHKOBOMY CEPEHOBHLLY MOYKE CyTTEBO 3MIHHTHCh y HACHILOK BIUTUBY CY0 €KTHBHUX
YHHHHKIB Ta 06’ €KTUBHUX YMHHHUKIB, BIpOTiAHICTS i HAMPAMOK BITMBY SKHX 3a37aM€riAb TOUHO nepeabaynT
HEMOXKANBO. [0 TAKWUX PH3MKIB BiHECEHO KPEAHTHHH PH3UK, PUHKOBHH PU3MK Ta PU3MK JIIKBIAHOCTI,

Ynpasninuga pusukamu QoHj 3AIHCHIOE HA OCHOBI PO3YMIHHS MPHUYHH BHHUKHEHHS PU3HKY, KiabKicHOT
OLiHKHM HOro MOJIUTMBOTO BIUTHBY Ha BAPTICTh YMCTHX aKTHBIB Ta 3aCTOCYBAHHSA iHCTpYMeHTapito 110710 Horo
NOM’ AKLIEHHS.,

PUHKOBUH pH3MK — 1 PU3HK TOro, WO CTpaBeyiuBa BapTicTh a6o MalGyTHi rpowoBi MOTOKM Bin
(hiHAHCOBOTO iHCTPYMEHTA KONMBATHMYTHCS BHACIIIOK 3MiH PHHKOBHX LiH. PHHKOBMIl PU3HK OXOIUIIOE TPH
THIM PU3KKY: IHINMH LiHOBYI PU3MK, BAMIOTHHH PH3HK Ta BiLCOTKOBMH pusuK, PUHKOBHI pH3HK BHHMKAE y
3B’A3KY 3 pU3HKaMH 30UTKIB, 3yMOBJIEHHX KOINHMBAHHAMH LiH HAa aKUil, BIACOTKOBHMX CTABOK T4 BANOTHHX
Kypeis. MO HAPAKATHMETHCS HA PUHKOBI PU3HKH Y 3B°A3KY 3 IHBECTHLIIAMH B aKLji.

IHWHI OiHOBMEA PU3MK — Ll PU3HK TOro, LMO CIPAaBEMUIMBA BAPTICTH ab0 MalifyTHi rpowWOBi MOTOKH Bij
(piHAHCOBOTO IHCTPYMEHTA KONMBATUMYTBCS BHACHIZOK 3MiH PUHKOBMX LiH (OKpiM THX, IO BHHHKAIOTH
YHACMIAOK BIJCOTKOBONO PU3HKY 4M BAIOTHOTO PH3HKY), HE3alleKHO Big TOro, WM CHAPHYMHEHi BOHM
UHHHHKAMH, XApaKTCPHHUMH JIJ1 OKPEMOro (PiHAHCOBOro iHCTpymeHTa abo HOro eMiTeHTa, UM YHHHHKAMM, L0
BILIMBAIOTH Ha BCi MOAIOHI (hiHAHCOBI iHCTPYMEHTH, 3 IKMMU 3/iHCHIOIOTECA OMepalii Ha pUHKY.

OCHOBHMM METOJOM OL[IHKHM ILIHOBOTO PU3MKY € aHaui3 4yTauBocTi. Cepe METO/IIB TOM’ KILEHHS LIHOBOT'O
pusuky QOHA BHKOPUCTOBYE auBepcHbiKalLio akTHBIB Ta JOTPHMAHHS JIIMITIB HA BKJIAAEHHA B aKLii Ta {HLi
(piHaHCOBI iHCTPYMEHTH 3 HE(PIKCOBAHHM IPUBGYTKOM.

Bincotkopuii pusMKk — ue pU3HK TOro, WO COpPAaBEMIMBA BapTicTh abo MaiGyTHI rpoIIOBi MOTOKM Bia
¢hinancoBOro iHCTpYMEHTa KOMMBATUMYTHCS BHACNIAOK 3MiH PHHKOBHX BiICOTKOBMX CTaBok. KepiBHuuTBO
YCBIIOMJIIOE, 110 BiICOTKOBI CTABKM MOXCYTb 3MIHIOBATUCh | LI BIIMBATMME Ak Ha poxoau Doway, Tak i Ha
CrpaBe/UIMBY BaPTiCTh YHCTHX AKTUBIB,

Y @oHay BiACYTHI aKTHBH YYTJIHBi 10 BiICOTKOBOTO PH3HKY.

BamoTHui pusuK — Ue PH3WMK TOro, IO CHpaBeyiHBa BapricTe abo MalOyTHI rpouwloBi MOTOKH Bin
(hiHaHCOBOrO iHCTPYMEHTY KOJIMBATHMYTBCS BHACITIAOK 3MIH BATKOTHHX KYPCIB.

Jns MiHiMizaLii Ta KOHTPOJTIO 32 BATIOTHUMH pU3HKaMi MOHI KOHTPOJIIOE YACTKY AKTHBIB, HOMIHOBAHHUX B
iHO3eMHiH BamoOTI, y 3aranpbHoMy obcsry akrueis. OLiHKa BAIOTHUX PHU3MKIB 3IHCHIOETECS HA OCHOBI ananisy
YyTIHMBOCTI. BH3HAUEHHA MOPOTY YYTIMBOCTI KePiBHULITBO 3MIMCHIOE HA OCHOBI cratMcTHYHMX ganux HBY
OO0 JAMHAMIKM Kypey TIpHBHI A0 iHO3EMHMX BAaNlIOT, HAa OCHOBI skMX Oyna pospaxoBaHa icTopuuHa
BOJATU/IBHICTL KypCy, LU0 BHM3HAYAETBCS, AK CTaHAApPTHE BIAXWIGHHS pPIYHOl [AOXIAHOCTI Bif BOJOAIHHS
IHO3EMHOIO BAIOTOIO 3a NEPIo.

Puznk ikBigHOCTI — pU3MK TOro, 1o MoHA MATUME TPYAHOLUI MpH BUKOHAHHI 300608’ 13aHb, NOB A3aHUX i3
(pinaHCOBMMH 3000BR’A3aHHAMM, IO TOrallalOTECS IUITXOM IOCTABKH IPOLIOBMX KOWTIB a6o iHIOro
(hiHAHCOBOT'O AKTHBY.

QoHz 3AIHCHIOE KOHTPONB JIKBIAHOCTI IIIIXOM TMaHYyBAaHHS MOTOYHOI JikeimHocti, MoHa aHanizye
TEPMIHM TUIATEKIB, SKI MOB’s3aHl 3 neGiTOPChbKOK 3a00ProBaHICTIO Ta HIWIMMH (GIHAHCOBHMH aKTHBAMH, 2
TaKOK MPOTrHO3HI IIOTOKH MPOLIOBHX KOLUTIB BiJ onepawiiHoT AisnbHOCT.

Cranom Ha 31 rpyans 2018 poky y @onay He mae norouHol 3a6oproBaHocTi 3a ToBapy, poGoTH, nociyru.

KpeauTHUH pU3HK — PU3KMK TOro, WO OJHA CTOPOHA KOHTPAKTY Mpo (piHAHCOBMIL IHCTPYMEHT He 3MOe
BHKOHATH 3000B’s3aHHs i Ue Oyae MPUYHHOK BHHUKHEHHA (hiHAHCOBOro 30MTKY iHwol croponu. KpeauTHuii
PH3HK NPUTAMAHHUH TakuM (JiHAHCOBHM iHCTpYMEHTaM, K IIOTOUHI Ta Aerno3nTHi paxyHku B 6aHkax, oGnirauii
Ta febiTopchka 3a60proBaHicTs.

OCHOBHHMM  METOAOM  OWIHKH KpPSIUTHHX PW3HMKIB KepiBHHUTBOM ToBapucrea €  OuiHKa
KPEIUTOCTIPOMOYKHOCTI KOHTPAreHTiB, JUIS YOro BWKOPUCTOBYIOTHCS KPENUTHI pedTHHru Ta Oyib-ska iHia
JOCTYNMHa iHopMallis moAo X CNpPoMOSKHOCTI BUKOHYBATH OOproBi 30608’ a3aHHA. TOBAPHCTBO BUKOPHCTOBYE
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HACTYIHI METOAM YNPABTIHHSA KPEAUTHHMH PH3HKAMH'

JMITH W0A0 6G0proBrx 30608’ s3aHb 32 K1acaMK QiHAHCOBHMX IHCTpyMeHTIB;

nimiTH oo Goproeux 30608’ A3aHb Mepes] OMHUM KOHTpareHToMm (abo acouifioBaHoIo rpyro);

TMITH MOAO BKNAAEHb y (IHAHCOBI IHCTPYMEHTH B po3pisi KpemauTHMX peittuHrie 3a Hauionanshoro
PEHTHHIOBOIO IIKANOID;

MIMITH LWOAO PO3MILIEHHS AEMO3KTIB y GaHKAX 3 PISHUMH PEHTHHIAMH Ta BHTIAZAKH AeOoNTy Ta HEMOBEPHEHHS
AEMO3UTIB NPOTACOM OCTAHHIX I’ ATH POKIB.

Cratom Ha 31.12.2018p. B aktuBax PoHuy € NO3UKH:

- 700 uc.rpu. - TOB «'PIHBATTEX» (koa €JIPTIOY 41943602) Horosip mozukn Ne200618-1/T1 six
20.06.2018p.;

- 139 008 rtuc.rpu. - TOB «[PIHBATTEX» (xoz €JPIIOY 41943602) Hororip nosuxku Ne060718-1/T1 Bin
06.07.2018p.;

- 148104 tuc.rpu. - TOB «CAHEHEPI'O» (xox €JIPIIOY 41943487) Horosip nosuku Nel70718-1/T Bin
17.07.2018p.;

- 38 tuc.rpu. - TOB «TPOITYC-H» (kox €ZIPTIOY 40802888) JTorosip nozuku Ne190118-1/I1 sig 19.01 2018p.;
- 137 tue.rpn. - TOB «EHEPJUKI CAH» (xom €JIPTIOY 41310560) Horoeip nosuku Ne211218-2/T1 Bin
21.12.2018p.;

- 137 tucrpn. - TOB «EHEPJDKITEX» (xon €JIPTIOY 41943728) Joroeip mosukun Ne211218-1/I1 Bin
21.12.2018p.

3arajabHoK cymoro 288 144 the.rph.

3a pesyabTaTamM TpOBENEHOTO aHami3y, BPAXOBYIOUH MiAXOAM, 3aTBepiuikeHi (MOHIOM V MEKaX CHCTEMM
YNpae/iHHs prusikamn, KepiBHHITBO MPHIALITO BHCHOBKY, LU0 3 JATH MePBiCHONO BH3HAHHA NO CTIPABETHBIN
BAPTOCTI KPEANTHUH PU3HK BHIIE HABEICHHX MO3HHYANBHUKIB HE 3a3HAB 3DOCTAHHS | € HU3bKUM. BixcyTni dakTh,
SIKi 6 CBIAYMITH MPO PU3MK HEBHKOHAHHS 30608’ SI3aHb.

TOB «I'PIHBATTEX» (xoa €IPIIOY 41943602) — mo faHuM cykynuoro noxoay peHrtaGenbhicts EBITDA
crnanae 17%,

TOB «CAHEHEPI'O» (xox €APTIOY 41943487) - mo manuM CykymHoro aoxomy peHTabenbhicts EBITDA
ckagae 22%, 1o cBiAYUTB MPO TIATOCIIPOMOKHICTE KOMIAHIH Moramary ¢sol 30608’ 43aHHI 38 MO3HKAMH.

Cranom Ha 31.12.2018p. ®oHp He Mae MPOCTPOUESHHX AKTHBIB.

®inancosi akTHBK Ta (iHaHCOBI 3060B'13aHHs DOHIY MiNAOTHCA HACTYNHUM (iHAHCOBHM PH3HKAM:

PHHKOBHH PH3MK, AKMH BKIIOYAE 11iHY, BIICOTKOBY CTaBKY Ta BaJIIOTHI PHU3MKU, KPEIAMTHHH PUIHK | pu3mK
JIKBIZHOCTI.

Hist Toro mo6 o6mMeKHTH BHINe 3a3HAUCH] PH3UKH, NPH BUGOpPi (iHAHCOBUX IHCTPYMEHTIB nonithka Dounay
OasyeTbes Ha BUCOKOMY piBHI KOHTpOIo 3 Goky mpaiiBHuKiB KOMIaHii 3 yIpasiiHHsS akTHBAMH 3 ypaxyBaHHSIM
BHMOI' YHHHOTO 3aKOHOAaBcTBA Ykpainu. Donpa MiHiMizye pusHku ausepcuikaniii ¢cporo impecTuuiiiHOro
noprdento, aHanizye (iHaHcoBi aKkTHBM mepes IX MOKYNKOK i BifCTexye mojanbuly iHdopmalilo npo wj
AKTHBH, BKJIJa0Mu GiTbIIICT CBOIX IHBECTHILH 3 BUCOKMMH PEHTHHIaMH HaAiHOCTI.

12, YITPABJITHHSA KAIIITAJIOM

Donp 3AiHCHIOE YNPaBIIiHHA KAIITAIOM 3 METOI AOCATHEHHS HACTYMHHX Iiielt:

- 36epertn cripomoskHicTs POHTY MPOAOBIKYBATH CBOIO LisILHICT Tak, o6 BOHO Hajani 3abesnedyBasno
AoXia s yuyacHukiB DOHAY Ta BUIUIATH iHIIAM 3a1[iKaBICHHM CTOPOHAM;

- 3abesmeunTH HaleKHUH NpUOYTOK yuacHHKaM MOHIY 3aBISKH BCTAHOBJIEHHIO LiH Ha nocmyru DoHay,
1O BIAMOBIAAIOTE PIBHIO PH3HKY.

13. HOAII IICJISI 3BITHOL JATH

Mara 3ateepmxenHs piunol dinancosoi 3sirHocTi onny — 28 Gepesust 2019p.

[Ticns 3BiTHOT natw, a came 31 rpynna 2018 poky, He BinOymocs oaHUX MOAiH, ki cripagumm 6 icToTHmi
BIUTMB Ha MOKa3HUKH (iHaHCOBOT 3BiTHOCTI DOHIY Ta BUMAratOTh PO3KPUTTA iH(GOpPMALIT B NpUMiTKax A0 wiel
(hinaHCcoRBOT 3BITHOCTI.
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[Ipote cnin zasHaunTy, wo 05.02.2019p. 6yau noraweni iHwi notouHi 30608’ s3aHH:

- BJIIO COJIAP IHBECTMEHTC CAMIIPYC JTH (HE 387831) - xopnoparusni npasa TOB
«EHEPJDKITEX>» (41943728) - 28 tvc.rph.;

- BJIIO COJIAP THBECTMEHTC CAWIIPYC JITA (HE 387831) — kopnoparueni npaea TOB
«EHEPJUKI CAH» (41310560) - 224 Tuc.rph.

Ha 3arajlbHy Cymy 252 THC.IPH., IO MiATBEPIKYE MNATOCTIPOMONKHICTD Donpy.
05.02.2018p. gacTkoBo 3akpuTa AebiTopchka 3260pProBaHicTs M0 BHAAHHM MO3HKAM:

- 700 tue.rpn. - TOB «PIHBATTEX» (kop €/IPTIOY 41943602) Morosip mosukn Ne200618-1/1T Bif
20.06.2018p.;

- 4 300 Tre.rph. - TOB «I'PIHBATTEX» (kox CAPIIOY 41943602) Horosip nosuxn Ne060718-1/1 Bin
06.07.2018p.;

- 7 200 Tuc.rpu. - TOB «CAHEHEPI'O» (kop €PTIOY 41943487) Jorosip noszuxn Nel70718-1/I1 Bijl
17.07.2018p.

Ha saranbHy cymy 12200 THC.TpH., IO MigTBEpIKYE HHU3LKHIA KPEAHWTHHI DU3HK MO HAJAHWM MO3MKaM
BIZNOBIAHNX TOBAPHCTE.

Hupexrop TOB «KYA «Byn

A

Kpusopyuko B.A.
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