Homarok 1

1o HawionansHoro monosxkenns {CTanaapty) Gyxrantepebkoro

obnity
1 "3aranpui pumorn oo (ivancosoi sitHoor"

KOJH
Hara (pik, micsaub, uneno) 2018| 01 | ]
i AKUIOHEPHE TOBAPUCTBO "3AKPHUTHH HEJUBEPCHOIKOBAHWIH BEHYYPHIIA
I 5 Sy 3 G
HIPAEMCTBO KOPIIOPATHBHMI THRECTHIIHHIN BOH/ “NIBEPT] IHBECT" Azttt 404000
Tepuropis TEYEPCHKVE PAHOH M. KHEBA 3a KOATYY 8038200000
Oprauizauifiio-npaeosa opMa rocnojapioBaHHs AKLIOHEPHE TOBAPHCTBO 3a KOTdI 230
Bua exonomiunoi gianbuocTi Tpactu, Gonau ta noaidui hiraHcosi cyb ekt 3a KBEJ{ 04,30
Cepeans kinbiicTs mpauisHuKis' 1
Agpeca, TenedoH 01021, M. KHIB, KJIOBCBKHH Y3BI3, BY IMHOK 5, HEXHJIE TTPHMILIEHHS Mo 2 B JUT. «A», KIMHATA 3
Opunuusa BrUMIpy: THe, TPH. Ge3 necsTikosoro snaka (okpim posainy [V 3sity npo dinancosi pesysvratu (3sity npo cyxynuuit noxix) (hopma N 2}, rpotuosi

NOKA3HUKH AKOr0 HABOAATLCA B TPHBHAX 3 KOMikikaMu)

Crnaneno (3poGur nosuayxy "v" y pianosianiil knitanui):

3a MONOMKEHHAMK (CTAnAApTaMu) GyXranTepeskoro o6niky

32 MIKHApOAHMMH CTAHAAPTAMH (HAHCOBOT 3BITHOCTI

v

Bananc (3sir npo dinancosuii cran)

na 31 rpyans 20 18 p.
Dopma N | Konaza JKY 1
Ha nouarok Ha kinewu
Kon . o
AkTus 3BiTHOrO 3BITHOO
panka ; ‘
nepiony nepiony
1 2 3 4
1. HeoBopoTni akTusn
Hemarepianssi akTisn 1000
TepBiCcHa BAPTICTH 1001
HAKOMNUYYEHa aMOPTH3ALLIS 1002
Hesasepweni xanitanbii inpecthii 1005 389916 978 291
OcnoBni 3acobu 1010
nepeicHa BapTiCTh 1011
3HOC 1012
[nBecTHLiiiHA HepYXOMicTb 1015
ITepaicka BapTicTh iHBECTHUIHHOT HEpYXOMOCTI 1016
3HOC IHBECTHLIHHOT HepyXoMocTi 1017
Josrocrpoxosi Gionorivuni aktHsu 1020
TleppicHa BapTICTL JOBrOCTPOKOBHX BIONOTIMHUX AKTHBIB 1021
Hakonuuena aMmopTH3aLlis 10BroCTPOKOBHX GiONOMYHHIX 8KTHBIB 1022
Hoeroctpokoni dinancosi inBecTHLIi: 1030
K 00/ KOBYIOTECS 38 METOAOM YHACTI B KATIITATI (WX TIATPHEMCTE i
HL (pinaHcosi iHBeCcTHLIT 1035
Hosrocrpokosa gebitopebka 3a60prosaHicTs 1040
BiacTpoeHi nojaTKoBi aKTHBH 1045
Cyngin 1050
Bincrpoueni aksi3uuiiini putparn 1060
3anMuoK KOINTIB Y UEHTPaIi30BaHHX CTPAXOBHX pe3epBHUX (oHaax 1065
LH1i HeoDOPOTHI aKTHBH 1090
¥Yewnoro 3a posiiom | 1095 389916 978 291
I1. OGoporni akTuBK
3anack 1100
Bupobunyi sanacu 1101
HesasepiueHe BHpoBGHULTEO 1102
Totosa nponykuis 1103
Topapu 1104
IMorouni Gionoriuni akrusn 1110
MHenosutn nepecTpaxysaHts 1115
Bexceni onepxcani 1120
He6itoperka 3a60prosaHicTs 3a NPOAYKILIO, TOBAPH, POGOTH, NOC/Yrd 1125
JeGitopenka 3aGoprosanicTs 3a po3paxyHKamu:
34 BUJAHMMH aBaHCaMH 1130
3 Glojukerom 1135
Y TOMY 4HCJI 3 NOJATKY Ha NpuByToK 1136
[ebiTopcpia 3a60pToBaHICTE 28 PO3PAXYHKAMI 3 HAPAXOBAHHX JAOXO/IB 1140
JlefiTopebica 3aG0proBaHicTs 3a po3paxyHKami i3 BHYTPILIHIX Po3paxyHKin 1145
Irwa noToyna Aeditopepka 3ab0prosanicTs 1155 5 13043
Torouni QiHaHcoBi iHBecTHLIT 1160
I'pouwi Ta ix exBipaneHTH 1165 55 7730
ToTisra » 1166
PaxyHku B 6anxax 1167 55 7730
Butparn maiifyTHix nepioais 1170
JacTka nepecTpaxoBHia y CTPaxoBHX pesepBax 1180
IHii 0BopoTHI aKTHBK 1190
Yenoro 3a posainom 11 1195 60 20773
IIL. HeoOopoTni aKTHBH, YTPHMYBANI ANA NPOIANY, TA FPYIHE BHOYTTA 1200
Banaue 1300 389 976 999 064




Ha nouarox Ha kineun
Kon ; :
Macus - apiTHoro 3BITHOMO
nepioay nepicny
| 2 3 4
1. Baacnuii wanitan
3apecctposanuit (nadiosuii) kanitan 1400 500 000 500 000
BHECKH 10 HE3aPecCTPOBAHOrO CTATYTHORO KariTany 1401
Kanitan y goouinkax 1405 287 733
Jonatxosuit kanitan 1410
Emicifinnii noxin 1411
Haxonuueni kypeosi pisHuwi 1412
Pesepauuii kanitan 1415
Heposnoninenuii npuOyToK (HENOKPUTHIA 30HTOK) 1420 -5 475 -34 315
Heonnayennii kaniran 1425 | ( 370000 54817 )
Buiyuennii kanitan 1430 | ( )
[Hwi pesepeu 1435
¥cworo 3a pozainom | 1495 124 525 698 601
I JMoerocrpokosi 30608'n3anun i 3ade3meucnan
BincrpoueHi nonatkosi 30608'13aHHs 1500
ITeuciiini 30008'13anHs 1505
JIoBrocTpoKoBI KpeaHTH BaHkis 1510
IH1i KOBrocTpPOKOBi 30608 A3aHHS 1515
Josroctpokosi 3a6esneveHHs 1520
Josrocrpokosi 3afe3neteH s BUTPAT NEPCOHATY 1521
LlinboBe (pinaHcyBaHKs 1525
Bnaroniiina aonomora 1526
CTpaxoBi pe3eprh 1530
¥ TOMY 4HCi
pe3epB NOBrOCTPOKOBHX 3060B'A3aHb 1531
peseps 36KTKIB a00 pe3eps HANEHKHHX BHIIAT 1532
pezepe HesapobneHuX npemii 1533
IHII CTPAXOBI pe3epBH 1534
IHBECTHLIHHI KOHTPAKTH 1535
[Tpuzosnii ¢poun 1540
Pe3eps Ha BHIIATY JUKEK-TIOTY 1545
Yebore 3a posgisiom I1 1595
1L HoTouni 30008'a3anus i 3a0e3neneans

KopoTkocTpokosi kpeantn Gakis 1600
Bekceni Buaadi 1605
TToTouna kpeanTopebka 3a00propaticTs 3a:

JOBTOCTPOKOBHM K 3000B'93aHHAMH 1610

TOBAPH, POOOTH, TOCTYTH 1615 92

Po3paxyHKamMH 3 B10LKeTOM 1620

¥ TOMY 4HMCi 3 NOJATKY Ha MpUBYTOK 1621

pO3paxyHKaMHK 3i CTPaxyBaHHs 1625

pO3paxyHKkaMK 3 OTIATH fpaLLi 1630
IToTouna kpeANTopehka 3a00ProBaHicTh 3a 0JepiKaHHMH aBaHCaMH 1635 263 884 300 371
[ToTotHa kpeHTOpChKa 3a60ProBaHicTh 3a po3paxyHKamH 3 yHacHHKaMu 1640
[ToTovHa KpeAHTOPChKa 3a60proBaticTh i3 BHYTPILIHIX PO3PAXYHKIB 1645
TToToHa KpeAMTOPCEKa 3a00proBaHicTh 33 CTPAX0ROIO AISTBHICTIO 1650
[Torouni 3abesneuen s 1660
Jloxonn MaidyTHIX nepiogis 1665
Bigcrpoueni Komiciiiii AOXOAH Bif NEPECTPaxOBHKIB 1670
Inwi notouni 3060B'13aHHs 1690 | 567
¥eworo 3a posainom [ 1695 265 451 300463
IV. 3oGon's3annsn, noe'n3ani 3 neofopoTunmMn AKTHBAME, 1700
YTPHMYBAHHME A5 TIPOJAMRY, TA TPYNAMH BHOYTTH e g
V. UnCTA BAPTICTH AKTHBIB NCACPHRABHOTO Nenciitmorg ponay /7 o, 1800
Banaue Ve 5 N 1500 389 976 999 064

Kepisnuk

o

[onosnui Gyxrasnrep

1 Y A
BH3HAYNETLCH B IOPAAKY, BCTAHOBIEHOMY USHTPATLHHM OPraHgh
BHKOHABYOT BIAIH, WO Peanisye AepKaBHy MOIITHKY v ciepi cTATHET!

N0 L
| Flbcaga ne nependauena
b i !




AKIUIOHEPHE TOBAPUCTBO "3AKPUTHH

Tara (pik, micaus, uneno)[2018 01 | 01

Mignpuemerse  HEJMBEPCU®DIKOBAHWKM BEHUYPHWUH KOPTIOPATUBHHI

IHBECTHLIIMHUM ©OHJL "JUBEPTI IHBECT"

(HaliMeHyBaHHA)

3a €JIPTIOY

3BiT npo ¢pinancosi pesyasTaTy (3BIT NIpe CYKynHM 10xXin)

KO

40406890

3a pik 20 18 p.
®opmaN2  Koxsa JIKY/]]
I. ®THAHCOBI PE3YJbBTATH
3a aHanorivyuui
o Kon 3a 'jBi:THHﬁ nepiosn
praka nepion NOTIEPEesLHLOIO
poKy
1 2 3 4
Yucruli joxin Big peanisauil npoaykuil (tosapis, pobir, nocmyr) 2000
Yueri 3apobneni ctpaxosi mpemii 2010
Cobisapricts peanizoBaHoi npoaykuii (tosapis, po6it, mocnyr) 2050 |( )|( )
Yncri noneceHi 30MTKH 3a CTPAXOBHMH BHILIATAMH 2070
Banosnii:
npulyToK 2090
30HTOK 2095 |( ) ( )
Hoxiz (BuTpaTu) Bl 3MiHM ¥ pe3epBax JA0BrocTPOKOBHX 3000B'13aHb 2105
Jloxin (BUTpaTH) BiA 3MIHH HIIMK CTPAXOBUX pe3epiin 2110
THwWi onepauifiti joxonu 2120
Hoxin Biz 3minK BaprocTi aKTHBIB, sKI OLIHIOIOTECS 38 CIIPABEUIMBOIO BapTicTio | 2121
Hoxin sig nepsicHoro pu3uanun 6ionorivHux akTHBIB i ciibeLkorocnofapeLKol 2122
NpoayKLUil
AJMiHiCTpaTHBHI BUTpaTH 2130 |( 301 )¢ 266 )
Burparu Ha 36yt 2150 | 10262  )|( )
Inii onepaniitui BUTpaTH 2180 |( )|( )
BMTPaT BiJ 3MiHH BapTOCTi aKTHBIB, AKi OLIHIOIOTHCH 38 CHPABEIIHBOLO 2181
BapTiCTIO
Burpar Bl,}l nepsicHOro BU3HaHHS O10MOrUHIX aKTHBIB | ClILCEKOrOCIOAAPChKOT 2182
NpoAyKUil
®inancoBuii pe3yabTaT Bia onepauiiinol ginabHOCTI:
npudyToK 2190
36uTOK 2195 |( 10563  )( 266 )
Joxin Bin yuacri B kanirani 2200
lumwi dinaHcoBi Kox0xH 2220
Inwmi goxonu 2240
Joxin Big Gnarogifinol qomnoMoru 2241
®iHaHCcoBi BUTpATH 2250 |( )M( )
Brpary Bin yuacti B canitani 2255 |( M( )
IHwi BHTpATH 2270 | I( )
[TpubyTok (36uToK) Big BrMBY {HIALIT HAa MOHETapHi cTaTTi 2275
dinancopnii pe3yasTaT 10 ONOJATKYBAHHA:
npubyTOK 2290
36MTOK 2295 |( 10563  )|( 266 )
Butpatu (noxia) 3 nonariy Ha npubyTox 2300 |( )|[( )
[MpubyTok (36HTOK) Bif NPHIMHEHOT LisIIBHOCTI NiC/Is ONOAATKYBAHHSA 2305
Yuerui piHaHCOBMIA pe3y/ibTaT:
npubyTOK 2350
30HTOK 2355 (10563 )H|( 266 )




IL. CYKYITHHI TOXIJ

3a aHanoriunui
Kon 3a 3BiTHHH nepion
Crarra ;
paka nepiosn MoNepesHboro
poKy
1 2 3 4
Joouinka (yuinka) HeoBOpPOTHHX aKTHBIB 2400 287 733
Hoouinka (yuinka) dinancoBux iHCTpYMeEHTIB 2405
HakomnueHi KypcoBi pizHuui 2410
YacTica [HIIOrO CYKYMHOTO JOXOAY ACOUIHOBAHKX Ta CHINBHUX NiANPUEMCTB 2415
[HMHH cykynHuE q0XiH 2445
THnmi cyKynmHuil foXix 10 ONOAATKYBAHHS 2450 287 733
Mogarox Ha npuGyTOK, NOB'S3AHUHA 3 IHIKUM CYKYTHUM JOXOA0M 2455
THuimif cykynmauii xoxin micjis onogaTKyBaHHA 2460 287 733
Cykynuuii aoxia (cyma psiakis 2350, 2355 Ta 2460) 2465 277170 -266
11l RJIEMEHTH OINEPAILIMHNUX BUTPAT
3a aHanoriyuui
; Kox | 3asBiTHuit nepioa
Hazpa crarri ;
paaxa nepion fnonepeaHLoro
poKy
1 2 3 4
MarepianbHi sarpath 2500
BuTpaTd Ha onnaTy npaui 2505
Bixpaxysauus Ha couianbHi 3aX01H 2510
Amopruzayis 2515
Inwi onepaniftui BuTpatu 2520 10 563 266
Pazom 2550 10 563 266

IV. PO3PAXYHOK ITOKA3ZHUKIB IIPUBYTKOBOCTI AKIII

3a ananoriuknii
. Kon 3a 3BiTHHH nepios
Hassa crarti :
pazica nepion nonepeiHLoro
poky
] 2 3 4
Cepennbopiuna KiibKicTh NPOCTHX akLil 2600 | 187227274 117 788 086
CrOpUroBaHa cepeIHBOPIvHA KiNbKICTh MPOCTHX akuii 2605 | 187227274 117 788 086
Ynctuit npubyrox (361TOK) HA OAHY NPOCTY AKUIK0 2610 -0.06 -0.20
Crxopurosatuit uncTii npubyrok (36HTOK) Ha OAHY MPOCTY AKLiH0 2615 -0.06 -0.20
Jlusinennm na oqny npoety akuiio 7 SRS 2650 - i

KepisHuk

Conosuuii 6yxranrep

Kpusopyuro B.A.

[locana He nepeabavena




AKUIOHEPHE TOBAPHUCTBO "3AKPUTHH

IMiznpuemcteo HEJWMBEPCH®IKOBAHWKM BEHYYPHUM KOPITOPATUBHMIA

THBECTHLIIMHWIM ®OH/T "JIIBEPTI IHBECT"

Hata (pik, MicaLb, u1cio) 2018| 01 | 0l

(HaiiMeHyBaHHs:)

3BiT Mpo pyX rpomoBHX KOMWTIB (32 MPIMHM METOIOM)

3a €IPTIOY 40406890

KOJH

3a 2018 p.
T @Popma N 3 Kom za AKY ]
Kon £y, i 3a ananoriunuit nepion
Cratra 3a 3BIiTHHH nepion,
psnKa MOTEPEAHBOTO POKY
1 2 3 4
I. Pyx wowiTiB y peayabTaTi onepauiiinoi gisnsHocTi
HanpxomxenHs Bi;
Peanizauii npoayxuil (tosapis, podit, mociyr) 3000
Tlorepuenns nopatkie i 36opis 3005
y TOMY YHCITi TTIOJATKY Ha AOAAHY BapTICTh 3006
LlinboBoro (piHaHCyBaHHS 3010
HanxomkeHHs Bif oTpuMaHHs cyOcuail, norarii 3011
HanxomxeHHs aBaHCiB BiJ MOKYMIiB i 3aMOBHHKIB 3015 238 446 263 884
HanxomxeHHs Bi IOBEpHEHHS aBaHCiB 3020 3200
HanxomieHHA Bifl BIACOTKIB 3a 3JIHIUKAMH KOIUTIB HA MOTOUHHX 3025
paxyHkax
HaaxomkeHHs Bix GOpKHUKIB HeycTOMKK (uTpadis, newi) 3035
Hanxomxenns Bin onepauiiiHol opeHIu 3040
HaznxomkeHHs BiJ OTPHMAaHHS POSNTI, ABTOPCEKMX BHHATORO 3045
HapxomKenHs Bill cTpaxoBHX mpemiit 3050
HanxomkenHs (piHAaHCOBUX YCTAHOB Bifl MOBEPHEHHS MO3HK 3055
IHIII HATXOMKEHH: 3095
BuTpavaHHi HA OIIATY:
Togapir (pobir, nocnyr) 3100 |( 24 047 H( 122 )
[Mpaui 3105 |( )( )
BinpaxysaHs Ha collianbHi 3aX0au 3110 |( )|( )
30608'A3aHb 3 NI0AATKIB i 300piB 3115 |( )|( )
BurpadanHsa Ha onaty 3000B'13aHb 3 NOJATKY Ha NpubyTOK 3116 |( )|( )
BHTR&‘!&HHH Ha onnaty 3060B'A3aHb 3 MOAATKY HA IOMAHY 3117
BapTICTh ( )( )
Burpauanna Ha onnaty 3060B'13aHb 3 iHIKX mogartkis i 30opis 3118 ( ¢ )
Burpauannsa Ha onnaty aBaHciB 3135 |( 303 242 )|( 328 904 )
ButpauaHHs Ha OIIaTy MOBEPHEHHS ABAHCIB 3140 |( 201 959 )| )
ButpadaHHa Ha oruiaTy WinbOBHX BHECKIB 3145 (¢ J|( )
ButpadaHHa Ha omIaTy 3000B'13aHb 33 CTPAXOBUMHK KoHTpakTamu | 3150 ( e )
Burpauanna (iHaHCOBHMX YCTAHOB Ha HAJAHHS MO3UK 3155 |( )|( )
Hwi BUTpavanus 3190 i( 61 )|{ 149 )
HueTuii pyx kowTiB Big onepauiifHol AiAAbHOCTI 3195 -287 663 -65 291
IL. Pyx wowris y pesyabtaTti inBectuuiiinof gisnsuocri

HanxomuxeHns Big peanizauif:

thinaHcOBUX iHBECTHIIII 3200

He00OPOTHHX aKTHBIB 3205

HanxomxenHs Bin oTpuMaHix;




BigcoTkis 3215

JMBIIEH]IiB 3220
HanxomkeHHs Bij 1epUBATHRIB 3225
HanxomieHHd Bif OrameHHs TT03HK 3230
Hanxomkens Bif B]/lﬁy:I‘Tﬂ JIOYipHBOTO MiAMPUEMCTRA Ta iHIIOT 3235
rocnoJapcekol OXUHHL
[HIi HapXOMmKEHHS 3250
Burpauanns na npuabGaHHa:

(hinaHcOBIX iHBECTHILIH 3255 |( I )

HeOBOpPOTHHX AKTHBIB 3260 |( I )
Bunnaru 3a fepHBaTHBAMHI 3270 |( ) )
BuTpauanHs Ha HaaaHHA NMO3MUK 3275 |( )( )
Butpauanns na npuadaHHa J04ipHbOrO MiANPHEMCTBA Ta iHIIOT 3280
TOCTIOAAPCHKOT OAMHHIG { )|( )
[HImi nnaresxi 3290 |( )|( )
Yucrwuii pyx kowTiB Big iHBecTHOiHOT ZinnbHOCTI 3295

IIL. Pyx kowiB y pesyanTaTi (hinaHcoBOT AifNILHOCTI
HangxomkeHns Bin;
Bnacwuoro xamitany 3300 295 338 65 345
OTpUMaHHs O3HK 3305
HanxomxeHHs Bifl NpoJaxy YacTKK B JOUIPHLOMY I ATIPHEMCTBI 3310
[HWi HAXOHKEHHA 3340
Burpauanus na:
BHKyn BIacHHX akiif 3345 I( )|( )
TMoralmeHHs Mo3HK 3350 |[( )|( )
Crinary anBifeHIiB 3355 |( )( }
BurpauaHHs Ha cIUIaTy BIACOTKIB 3360 |( )|( )
Burpadanns Ha cniiaTy 3a6oprosaHocTi 3 ¢inaHcoBOT opeHIn 3365 ( e )
Butpauanns na npuadaHHs YacTKA B IOYipHEOMY MiANPUEMCTRI 3370 ( sl¢ )
Burpauanns na BUNIaTH HEKOHTPOJIBOBAHUM HACTKAM ¥ JOUipHIX 3375
T JIPHEMCTBAX ( )|( )
THuui raTeski 3390 |( )( )
Yucrnii pyx xowTie Bix dinancosoi ainnsuocri 3395 295 338 65 345
YncTunii pyx rpomioBUX KOWITIB 3a 3BITHUIH nepioa 3400 7675 54
3aNUIIOK KOWITiB HA MOUATOK POKY 3405 55 1
Brutus 3MiHM BATIOTHHX KypCiB Ha 3aJIHINOK KOIITIB 3410
3415 7730 55

3aJIMIIOK KOWITIB HA KiHEIk POKY ]

Kepisank

I"onosuuii Gyxrantep

Kpusopyuko B.A.

IMocana He nependaueHa




KO
Hara (pix, micaus, uncno)[2018] 01 | 01

AKUIOHEPHE TOBAPHCTBO "3AKPHUTHH
Mignpuemerso  HEAUBEPCU®IKOBAHWMA BEHUYPHHM KOPITOPATUBHUWIA za €[APITOY 40406890
IHBECTHULIIMHHMMA ®OHJL, "JITBEPTI IHBECT"

{HaliMeHyBaHHS)

3giT npo BIACHHI KamiTax

3a pik 2018 p.
$opma N 4 Kon 3a JIKY 1 1801005 |
Heposno-
Kon 3apeecrpo- Kamﬂ?.n Y Wt Pe3e[313- JiineHuH Heormua- B I/my:
Crarrs BaHUH JIOOLLiH- 1 : Huit npuGyToK YeHHi YeHH#H Besoro
paaka . BUH KartiTan ) ; ;
KamiTan Kax. Karitan | (Henoxpu- Kariran kanitan
THH 30UTOK)
1 2 3 4 5 6 7 8 9 10

St 4000 | 500 000 5475 | 370000 124 525
HA MOYMATOK POKY
Kopurysanns:
3mina obnikosoi 4005
MOTITHKH
Bumnpasnenns 4010
MOMUJIOK
Inwi sminn 4090
Cropurosanufi
3aMHmoK Ha noyatoxr | 4095 | 500 000 =5 475 -370 000 124 525
POKY
Yueruit npubyroi
(30mTOK) 32 3BiTHMIT | 4100 -10 563 -10 563
nepion
Inmni cyxkynuui
noxin 3a 3piTHMI 4110 287 733 287 733
nepioa
Joouinka (yuinka)
HeoGopoTHHX 4111 287733 287 733
aRTHBIB

Jooninka (yuinka)
thinancesnx 4112
iHeTpymenTin

Haxonnueni kypcosi

pi3HHLi s

Yactka inworo
CYKYIHOTO J0X00Y
acouiioBanux i 4114
CriJIbHUX
nignpueveTs

Inwuii cykynuuii

. 4116
A0Xin

Posnoain npnbyTicy:

4200
Bunnara nacHukam

(nuBineHau)

CnpaMyBanHs
npUlyTKY N0
3aPeECTPOBAHOTD
Kanirany

4203




1

BinpaxysaHus 10
Pe3epBHOTO KarniTeny

4210

Cyma qncToro
npudyTKy, HalexHa 10
Glomxety BinmoBinHO
J10 32KOHOJABCTBA

4215

Cyma 4ucToro
npuGYTKyY Ha
CTBOPCHHSI
creliaibHuX
(uinvosnx) dounis

4220

Cyma 4HcTOro
npubyTKy Ha
Marepiansue
330X0UCHHS

4225

Bueckn yuacHukis:
Buecku 1o kaniraty

4240

315183

315183

[Torawenns
3a6oproBaHocTi 3
Kanirany

4245

-18 277

-18 277

Briyuenns
Kaniraay:
Bukyn axuiit (vac-ok)

4260

HMepenponax
BMKYNJIEHUX aKuik
(4acTox)

4265

AHYJIIOBAHHS
BHKYTIJIGHMX aKuii
(uactox)}

4270

Buityuenns yacTky B
Kkartitani

4275

3IMEHIIEHH
HOMiHanbHOT BapTocTi
aKuin

4280

[nwi 3minm B xanitani

4290

[Hni 3MiHK B Kanitani

4291

Pazom 3min y
kanirani

4295

287733

-28 840

315183

574 076

Jannmork
HA Kineub poKy

4300

500 000 287 733,
AT

-34 315

-54 817

698 601

Kepignuk

[onosuuii Gyxranrep

~ \KpuBopyuko B.A.

AT @ |

[locayia He nepesbauena




AKLIIOHEPHE TOBAPHCTBO "3AKPUTHH

Harta (pik, Micsus, yncio)

KON

2018] 01 | 01

Minnpuemerso  HEOUBEPCUDIKOBAHHI BEHUYPHHUI KOPIIOPATUBHUIM 3a €IPTIOY 40406890
IHBECTULIIMHUK ®OHJL "JUBEPTI IHBECT"
(HaliMmenyBaHHs)
3BiT Ipo BAACHHI KaMiTAX
32 pik 2017 p.
Dopma N 4 Kogza JIKY ]I I 1801005
Hepozno-
] i 3apeecTP0~ Kani'rz.m y TS Pesepe- AineHuit Heonnua— Bymy:
Crarrs BaHUH JOOILH- L . HUH npudyToK YEeHHH LRI Beworo
panka ; BUH KamiTan . : ’
Kaniran Kax Kanitan | (Hernoxpwu- Kaniran Kamirtan
THiA 30UTOK)
1 2 3 4 5 6 7 8 9 10

RIALIOR 4000 | 130000 -2552 -66 435 61013
HA MOYATOK POKY
Kopurysaunsi:
3mina obnikosoi 4005 0
MONITHKA
Bunpaenenus 4010 0
NOMMIIOK
IHLi 3MiHK 4090 0
CropHroBaHHi
3AHII0K HA novaTtok | 4095 130 000 0 0 0 -2 552 -66 435 0 61013
poKy
Yuctuii npudyrox
(30uToK) 3a 3BiTHHIA | 4100 -2923 -2923
nepion
IHmii cykynumii
noxia 3a 3BiTHUII 4110 | 0
nepion |
Hoouinka (yuinka) an 0
HeoBOPOTHHX AKTHBIB
Hoouinka (yuinca)
(pinancoBux 4112 0
iHCTpY™MenTiB
H‘SIICOHTFIGHI KypcoBi 4113 0
pisHuui
Yacrra inworo
CYKYTTHOTO JOX01Y
ACOLINOBAHNX i 4114 0
CHiTbHHX
nianpuemers
]uu{ma CYRYMHHIT 4116 0
noxia




Posnoain npudyticy:

BunnaTti Bnacuukam
(nuBigeHam)

4200

CrpsmyBanus
npubyrky Ao
3apeecTPOBAHOID
Kanitamy

4205

I

Binpaxygawus no
PE3epPBHOTO KamiTamy

4210

Cyma uncToro
NpuBYTKY, HATEKHA 10
Gropiety BianosiaHo
10 32KOHOAABCTBA

4215

CyMa uncToro
npubyTKy Ha
CTBOPEHHA
crewianbHuX
(uinborux) donais

4220

Cyma uucroro
npubyTKy Ha
marepiaibHe
380X0HEHHS

4225

Breckn yuacHuKiB:
BHeckn po xamitany

4240

370 000

-303 565

66 435

[Torawenna
3afoproBaHocTi 3
KartiTanty

4245

Buayuenus
Kaniramy:
Buikyn akuiit (vacTox)

4260

[lepenponax
BUKYIUIEHUX aKLiti
(uacTok)

4265

AHyNHOBaHHS
BUKYNNEHMX aKLill
(uacrox)

4270

BHily4eHHS YacTKH B
Kanirani

4275

3MEHIIEHHS
HOMIHaNbHOT BapTOCTI
aKuit

4280

[H11i 3MiHK B KamiTani

4290

IHmi 3MinK B xamiTai

4291




Pasesisuin 4295 | 370 000 0 0 2923 | 303365 63 512
raniraJsi
3 ;

Ao 4300 | 500 000 70 0 5475 | -370000 124 525
Ha KiHelb poky ]

KepiBuuk Kpusopyuko B.A.

lonosnit Gyxranrep

IMocana ne mepentavera



AKIIIOHEPHE TOBAPHUCTBO

«3AKPUTHH HETUBEPCH®IKOBAHWI BEHYYPHUIT KOPIIOPATHBHMIA
THBECTHIIITHUIT ®OHJ « IIBEPTI IHBECT

Kon 3a €APTIOY 40406890
IIPUMITKH O ®PTHAHCOBOI 3BITHOCTI
3a nepiox 3 01.01.2018 poky no 31.12.2018 poky 3riano Bumoram MC®3

1. 3aransHi BigomocTi
. 3aransHa ocHOBa JOPMYBAHHA 3BITHOCTI
. CyTTepi nonoxends 0671ikoBoT NoMITHKY

- OCHOBHI NPHNYILEHHs!, OUIHKY Ta CYKeHHS

2
3
4
5. Poskputts indopmatiii, uono BukoprcTaHHs CrpaBeAnnBOT BAPTOCTI
6. PoskpuTtTa indopmanii, wo ninTeepmkye crari noaasi y (hiHaHCOBHX 3BiTax
7. Bnachuit kaniran

8. Inchopmautis npo onepauii 3 nos’s3aHuMu ocobamu

9. ¥YmoBHi 30608’ a3aHHA

10. Poskpurrs inwol indopmanii

11. Tonityka ynpasnivns pusHkamMu

12, Ynparninng xanitanom

13. Toaii micna 3eiTHOT naTu




DiHaHCcOBa 3BITHICTB CKNIATACTHCS 3 Ganarcy (3BT mpo QimaHcoBmit cram) cramoM Ha
31.12.2018 poxy, 3BiTy npo Qinamcosi pesynbTatd (3BIiT Mpo CyKymHuH A0xin) 3a nepiox 3 01.01.2018
poxy 1o 31.12.2018 poky, 3BiTy Ipo pyX TpOLIOBHX KOLITIB 33 nepion 3 01.01.2018 poky o 31.12.2018
POKy, 3BiTY mpo BnacHHl Kamitam 3a mepiox 3 01.01.2018 poxy no 31.12.2018 poxy, npumitox mo
(binamcosoi 3BiTHOCTI 3a mepiox 3 01.01.2018 poxy o 31.12.2018 poxy. Onuunus sumipy dinarcosol
3BITHOCTI — THC. TpH.

1. 3ATAJBHI BIIOMOCTI
Ocnosni Binomocti npo Moy

AKUIOHEPHE =~ TOBAPUCTBO ~ «3AKPUTHM  HEIAMBEPCU®GIKOBAHUIM  BEHUYPHMI
KOPITOPATUBHUHA IHBECTULIIMHMHA ®OHJT «JIIBEPTI [HBECT», ckopouena nasea AT «JIIBEPTI
[HBECT» (wapgani ®omnp) sacHoBano sk 3AKPUTHH HEAMBEPCU(IKOBAHUI BeHUYpHUIT KOpPMopaTHBHHUH
iHBeCTULIHKH (oHg 3 MerorO OTPUMAaHHA MNPUOYTKY LINIXOM 3AIHCHEHHA MIAIBLHOCTI 30 CliNbHOrO
IHBECTYBAHHS.

Creopero srigHo 3akory Ykpainm «[Tpo rocrnoaapeeki topapueteay, «lIpo winui narepu Ta (OHAOBMIA
puHok», «llpo inctuTyTi cninbHoro imBecyBaHmsay, «[Ipo diHancoBi MOCIYrH Ta HEPIKaBHE PerysioBaHHs
PUHKIB (DiHAHCOBHX MOCTYT».

Iloene HaliMeHyBaHHs

AKLIOHEPHE TOBAPHUCTBO
«3AKPUTHH HEAUBEPCUDIKOBAHUI BEHYYPHUII
KOPIIOPATMBHMH THBECTHLIMHUI ©OH/T
«JIIBEPTI IHBECT»

3apeecTpoano B €auHOMY
AePIKABHOMY peecTpi

07.04.2016 nomep 3anmcy: 1 074 102 0000 059401

BizomocTi mozo BHeceHHs iHCTHTYTY
CrinbHOrO iHBecTyBanus 10 CJIPICI

Cainoureo HaitionanbHo! komicii 3 ninHmx nanepie Ta GoHAOBOrO
puHKy Ne00387 [lata BHeceHHs iHCTHTYTY criibHOrO IHBECTYBAHHSI
ao €JIPICI 21.04, 2016p.

Peectpauiiinuii kox 3a €JIPICI 13300387
Tun ®oupy 3akpuTHii
Bug ©onny Heaupependikopanuii

Peecrpauis Bunycky akuiii

Ceinonrso HauionankHoi komicii 3 Linnux nanepis Ta gosnosoro
punky Ne 001359 Bin 27.11.2017p.

Crpok aisneHoeTi iHBecTHLiHOrO
donny

Ho 21 ksitHa 2066 poxky.

IloTouni paxynku, rpn

Ne 26506002045936
IMAT «KPHCTAJIBAHK» m. Kuiz M®O 339050
Ne 26507001045936
TMAT «KPUCTAJIBAHK» m. Kuiz M®O 339050
Ne 2650900154973
[TAT "KB "['JIOBYC" m. Kuiz M®O 380526

MicnesHaxomreHHs

01021, m. Kuis, Knoscekuit y3gis, 6y, 5, Hexcune npumieHHs Ne2,
nitepa «A»,kiMHaTta Ne3

OpraHizauiiHo-npasosa dpopma

IHWi oprauizauitino-npasosi Gpopmu

OcHoBHWI BUA €KOHOMIYHOT AiSIbHOCTI

64.30 Tpactu, pouam Ta noaiGui dinancori cy6’exru

Bigomocti npo opranu ynpasninus

3aranpui 36opu yuacuuxis, Harnsgosa Pana




['onosa Harnsiiosoi Paau Jro6unk O.B. AI

Gongom Gyo sunymeno 500 000 000 npocTux iMeHHUX aKwii HOMiHAIOM | FPUBHS.

Cranom Ha 31.12.2018 poky 6ymo posmimeno 445 182 558 aKLiii:
Yuacuuku @ony KiJbRiCTL aKkniii

HE 330333 BIHIIC PIAJI ICTEfIT
[HBECTMEHT ®AH/| BI-CI-AH-CI 1/

Bifcorok y CK

(Kinp) 380 182 558 85,40
HE 346246 MIOPEHMIOP JIIMITE]]
(Kinp) 65 000 000 14,60 |

YnpaeniHHA — akTUBAMHK AxkuionepHoro  TtoBapuctsa  «3AKPHUTHUHA HEJIMBEPCU®IKOBAHWA
BEHYYPHHI KOPIIOPATUBHUM  IHBECTHULIHAHUIA ®OHZT «JIIBEPTI IHBECT», sniiicHioe
Toeapucteo 3 ofmexenoro  Bigmosizanbmictro  «KOMITAHIS 3  VIIPABJIIHHSI AKTHUBAMM
«BYAKEIITAJ» (namani KVYA), srinno  [loroBopy mpo  ympaBmiHHS akTHBaMu KOPMOPATHBHOTO
inBecTULiiiHoro donay Ne 100516-KYA sig 10.05.2016 pOKy.

OCHOBHI BITOMOCTI IIPO KOMITAHIIO 3 YIIPABJITHHSI AKTUBAMM

TosapucTBo 3 obBMexceHolo  BimmosimanmbhicTio «KOMITAHISI 3 VIIPABJIIHHA AKTHUBAMM
«BY AKEIITAJT» € TOBApHCTBOM 3 06MEKEHOI0 BINOBiAANILHICTIO, cTBOpeHHM 14 kBiTHS 2008 pOKy.

TosapucTBO NPOBAIUTEL BUKTFOMHY AITBHICTS i3 CHITBHOIO IHBECTYBAHHS, 5K MPOBAAMTLCA B iHTEpecax
YUaCHUKIB IHCTUTYTY CTIiNLHOTO iHBECTYRAHHI Ta 3a PaxyHOK iHCTUTYTY CIIIJILHOTO iHBECTYBAHHS LIIAXOM
BKJIAJ€HHS KOUITIB CMiIbHOTO IHBECTYBAHHS B AKTHBH {HCTHTYTY CII/ILHOTO [HBECTYRAHHS, HA IO MaE
sianosiany nivensito HKLIM®P ua 3aificuenns npoeciAHOT MiANLHOCTI Ha POHAOBOMY PUHKY — AiSABLHOCTI 3
YNPaBJiHHS AKTHBAMK [HCTUTYLIHHMX IHBECTOPIB (HiANBHOCTI 3 yNpaBnius akTHBaMK), naTa NPHAHATTS
piLUeHHs Ta HOMep pilueHHs npo Bumavy Jinensii; 19.09.2013 poky Ne 521,

Crpox aii ninensii: 19.09.2013 poky - HeoGMeKeHuUi.

Hara suaaui Jiuensii: 19.09.2013 p.

Micuesnaxomkernns KoMnanii 3HaxoauTees: 3a aapecoro: 01021, m. Kuie, Knoseokuit ysgis, Gya. S,
HEXKHIE NMpuMileHHs Ne2, nitepa «Ay.
YHACHHUKH TOB «KOMITAHISI 3 YIIPABJIIHHA AKTUBAME «bBYAKEIIITAJ»

Cranom na 31 rpyaus 2018 poky 3apeecTpoBaHiMu ydacuukami KVA e disnuna ocoba, ska cykynso Bonozie
_100% y Cratyrnomy Karirani:

| T e e
| Hasea Yuacuuxis || s mstamymony Kamivan, | CK,
Kpueopyuko Bonoaumup Amnatoniliopny, o
I peectpauiinui HoMep 0GNIKOBOT KAPTKH MIATHUKA 10 025 000,00 100 %

nojgatkis 2594703793
Pazom 10 025 000,00 100




2. 3ATAJIbBHA OCHOBA ®OPMYBAHHS ®IHAHCOBOI 3BITHOCTI

2.1 Jlocmogipre nodarnun ma gionoeionicme MC®3

®inancosa 3BiTHICT DOHIY € PIHAHCOBOKO 3BITHICTIO 3araNbHOTO NPU3HAUCHHS, AKA copMOBaHa 3 METOIO
AOCTOBIPHO 0aHHS BiHAHCOBOrO CTaHy, (MHAHCOBMX Pe3yIBTATIB JisUILHOCTI Ta FPOIIOBMX NOTOKIB MOHLY
AN 330BOJIEHHA IHPOPMANiMHIX NOTPe6 LIMPOKOro Kola KOPUCTYBAdiB MPH MPUHHATTI HUMH KOHOMIYHIX
pileHs.,

KoHuenryansHoto ocHoBolo Jiis hiHaHcoBoi 3eiTHocTi MoHy 3a nepioa 3 01.01.2018 poky ro 31.12.2018
poky € MixHapoani cranpaptd ¢inaHcoBoi 3BitHoeti (MC®3), Bimouatoun MikuapomHi craHaaptH
Oyxrainrepebkoro obniky (MCBO) Ta Tnymauenus (KTM®3, [TKT), Buaani Panoro 3 MixHapoHiX craHaapTis
Oyxranrepcbkoro o6niky (PMCBO), B penakiuii, unxHiii Ha 01 ciunsa 2018 poky, mo odiuiiiHo onpunioaHeHi Ha
Beb-caiiti Minictepera ®inancis Ykpainu,

Hinroroenena ®ounom ¢iHaHcOBa 3BiTHICTH uiTko Ta Ge3 GyAb-KMX 3aCTEpesKeHb BIANOBiZae BCiM
BuMoram YHHHHX MC®3 3 Bpaxysannam 3MiH, BHecenux PMCBO, notpumanns skux 3abesneuye qocToBipHe
nonanus iHdopmauii B Qinancosiii 3piTHOCTI, a came, HOpeuHOi, AOCTOBIpHOT, 3icTaBHOT Ta 3po3yMinoi
iHhopmatii.

s dinancosa 3piTHiCTL Gyna ciiazena BiAnoBiaHo 10 MiKHApOAHHMX cTaHAAPTiB (iHaHCOBOT 3BiTHOCTI
(mani — «MC®3») Ta UMHHMX HOPMATHBHMX aKTiB LIOJAO OpraHizauii i semenns GyxranTepcbkoro obniky Ta
cknaaaHHs QiHaHcoBOT 3BiTHOCTI B YKpaiuu, AKi He NpoTHpiyaTk BUMoram MC®3,

2.2 Bamoma nooania 3eimuocmi ma (h)yHKUIOHATbHA 8AIIOMA, CIYRINDL OKPYZIenis

Bamora noaanHs 3BiTHOCTI BianoBigae GyHKUIOHANBHIH BAMIOTI, AKOI € HalliOHATbHA BaaoTa YKpaiHu —
IPUBHA, CKJIA€HA ¥ TUCAUAX FPUBEHB, OKPYTJIEHHX JI0 HIJIMX THCAY.

2.3 Hpunywenns npo besnepepenicms disroHocmi

Ginancosa 3BitHicT> DOHLY MIArOTOBNEHA BWUXOISYM 3 MPUMYLIEHHS OGe3nepepBHOCTI AisNbLHOCTI,
BI/INOBIZIHO A0 SIKOTO peasizalis akTHBIB i noramenus 30608’ a3aHb BiAOyBacTbCA B X011 3BHUaliHOT JisIbHOCTI.
diHaHcOoBa 3BITHICTH HE BK/IIOYAE KOPUIYBaHHs, AKi HeoOXiaHo 6yno 6 npoBecTH B TOMY BUNAAKy, sikOu Doun
He MIl NPOAOBKHMTH NOAANbLIE 3iHCHEHHS (iHAHCOBO-TOCMOAAPCHKOT AILHOCT] BifMOBIAHO 10 MPUHLMAOIB
OesnepepBHOCTI AiSNTBLHOCTI,

Kepisnunreo @onny BBaxae, O CyTTEBOT HEBU3HAUEHOCTI LIOI0 MOXITHBOCTI (DOHITY MPOIOBKYBATH CBOIO
AiANBHICTL Ha nepiof, sik MiHiMyM 12 micsuiB 3 matu mojadHs uiei QinaHcoBol 3sitHocTi, He icHye, Ham we
Bifiomi dakTopu, ski MOraM G CBIAYMTH MPO HEe MOIHBICTL MPOAOBXKYBaTH (MOHIOM CBOIO AIANLHICTL Y
MaitdyTHeomy. CrTaHOM Ha jJaTy 3BiTHOCTI MM HE MaemMo HamipiB MPUNHHATH YW CYTTEBO 3TOPTATH
rocroaapesbKy AisabHicTe Gouay.

2.4 Piwennsa npo 3ameeposicennn inancoeoi 3gimnocmi

®inancosa 3BiTHicTE QOHAY 3aTBep/KeHa 10 BUIYCKY (3 METOIO ONPUIIOAHEHHS) KepiBHukoM Donay 28
Gepezns 2019 poky. Hi yuacuniu @oHay, Hi iHwi 0cofu He MaKOThL NpaBa BHOCHTH 3MiHW 10 Lici GinancoBol
3BITHOCT] Mic/st i1 3aTBEPKEHHS J10 BHITYCKY.



2.5 3eimnuit nepiod inarcosoi 3¢imnocmi

3BITHUM nepiosiom, 3a sKkuii opMyeThes (iHAHCOBA 3BITHICTD, BBAKAETLCH nepioa 3 01 ciuna 2018 no 31
rpyans 2018 poky.

3. CYTTEBIMOJIOKEHHS OBJIKOBOT MOIITHKHA

3.1 Ocnosa (abo ocnosu) ouinku, zacmocosana apu ckaadanni ghinarncoeor seimuocmi

Ls dinaHcoBa 3BiTHICTL MiAroTOBJIEHA HA OCHOBI icTopu4Hoi cobiBaprocTi Ta ouiHKH 32 CrpaBeATHBOIO
BAPTICTIO OKpeMHX ()iHAHCOBHMX IHCTPYMEHTIB BifAMOBiHO no MC®3 9 «®Dinancosi inctpymenruy» , 3
BHKOPHCTAHHAM METOAIB OLIHKM (iHAHCOBUX iHCTPYMEHTIB, n03BOTeHNX MC®3 13 «Ouinka 32 CIIPaBeITHBOIO
BapTicTIon. Taki METOAH OUIHKH BHKOPHCTAHHS OipiKOBHX KOTHpYBaHb a60 aHUX NMPO MOTOYHY BapTicTh
iHILIOrO aHANOriYHOTO 33 XapakTepy IHCTPYMEHTY, aHa/i3 JUCKOHTOBAHMX MPOMIORHX MOTOKIB a6o iHIi Mozeni
BH3HAUCHHA CripaseannBol BaprocTi. [lepenbavypana cnpasennea apTicts GiHAHCOBUX AKTUBIB | 20608’ 132D
BU3HAYAETLCA 3 BAKOPMCTAHHAM HASBHOT iHopMaLii Mpo pHHOK i BiAMNOBIAHMX METO/IB OLIHKH.

3.2 Ocuosa opmyeanns obnixosux nonimur

O6nikoBi MOMITHKM ~ KOHKpeTHI NPUHIMNH, OCHOBH, NOMOBJIEHOCTI, NMpPaBHJIA Ta MPaKTHKA, 3aCTOCOBAHI
cyG'eKTOM rocrnoaaproBaHHA MPH CKIafaHHi Ta MOJaHHI thinancosoi 3BitHocTi, MC®3 HaroauTh 06MiKOBI
MOMITHKY, sKi, 3a BHcHOBKOM PMCBO, naroth 3MOTY CKNACcTH Taky (iHAHCOBY 3BITHICTb, KA MICTHTHME
AOpeyHy Ta N0CTOBipHy indopmawiio npo onepalil, iHwi nozii Ta YMOBH, 10 SIKMX BOHH 3aCTOCOBYIOTheA. Taki
MOMITHKH HE CJTiJ 38CTOCOBYBATH, AKLLO BIUIMB iX 3aCTOCYBAHHA € HECYTTEBHM.

OGnixosa nosnitnka Ponay pospobieHa Ta 3aTBEPAKEHA KePiBHMUTBOM MOHAY BiINOBIAHO 10 BMMOTr
MCBO 8 «O6nikosi nomiTuky, 3MiHH B 06IiKOBHX OLIIHKAX Ta MOMMIKMY» Ta IHIIMX YHHHHX MC®3, 3okpema,
MC®3 9 «Dinancosi incTpymenT» Ta MCO3 15 «Jloxin Bim MOroBOPIB 3 KieHTAMEY.

3.3 Inpopmauia npo 3minu e 06nixosux nonimurax

®onp obnpae Ta 3acTOCOBYE CBOT OBTIKOBI MOMITUKH MOCHIA0BHO A8 MOAIGHUX onepauii, iHKX nodii Ta
yMOB, ko MCD3 koHKpeTHO He BUMarae abo He J03BONAE BH3HAYATH KaTteropii crated, ang AKMX iHLwi
MNOJIITHKY MOXKYTb OYTH JOPEUHHMH.

3.4 Dopma ma nazea Qinancosux 3eimis

Cknan xommnexkty (iHaHCOBHX 3BITIB Ta Ha3BM opm dinancosoi 3sitHocTi MoHmy BiANOBinaloTH
BUMoraM, ecranoBaeHHM MCBO 1 «[loganta ¢inaHcoBHX 3BiTiBY, HI(C)bO 1 «3araneni BUMOrH 10
thinancosoi 3BiTHOCTI», DopMa i 3MicT MPOMiNKHOrO dinancosoro 3eiTy Bignorinae Bumoram MCBO 34
«llpomixHa inaHcoBa 3BITHICTBY.

3.5 Memoou nodanus inhopmanii y hinancosux seimax

3rigno MC®3 ta HI(C)BO 1 3siT npo cykynuuii moxin nepeadayac MoJaHHs BHUTPAT, BH3HAHUX Y
npubytky abo 36MTKY, 3a Kaacubikaiielo, OCHOBAHOI Ha MeETOA "dynkuii Butpar" aGo "coGisaprocTi
peanizautii”, 3rigHO 3 sSKKMM BUTPaTH KWIACKH(IKYIOTH BiAMOBIAHO 1O iX QyHKLif K yacTHHM coGiBapTocti um,
Hanpuknan, eutpar Ha 30yT alo aamiicTpatusHy AisabHicTh. Ilpencrasienus IPOLIOBMX MOTOKIB Bijl
onepauiiitoi aisnbHoCTI y 3BiTi MPo pyX rpoLIOBHX KOIITIB 3AIHCHIOETbCS i3 3aCTOCYBAHHAM MPAMOrO METOLY,
3TIHO 3 KM POBKPUBAETLCS iH(OPMALLs TPO OCHOBHI KNACH HAXXOKEHb FPOLIOBHX KOIUTIB YW BUMAAT
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rpooBHX KOWTIB, IH(Gopmauis npo ocHoBHI BHAK TPOLLOBMX HAZAXOIKEHL Ta POLIOBHX BMONAT (OPMYETHCS Ha
niacTaBi o6iKOBHX 3anKcie Tosapucrsa.

3.6 O6ikosi moaiTukn mWoI0 dinancoBux incrpymentis
3.6.1 Busnanun ma ouinka Pinancosux incmpymenmis

®oup BusHae dinaHcoBuii akTHB a6o dinancoee 30608 13aHus y Ganawci, Togj i TLBKK TOAI KOMH BONO
CTAc CTOPOHOKO KOHTPAKTHUX TOJIOIKEHB 100 (iHAHCOBOTO IHCTPyMEHTA. Onepauii 3 npunbanns abo npoaaxcy
(PIHAHCOBHX {HCTPYMEHTIB BH3HAIOTLES 13 3aCTOCYBaHHAM OOJIKY 3a 1aTOKO PO3paxyHKy, TOGTO Ha JATY, KOJIM
aKTHB abo 30608’ 13aHHs nepenaoTbes MoHaoM (MpUNUHEHHs BU3HAHHS IHCTPYMEHTY).

®inancori akruen, GoHp k1acudixye srigHo 3 MC®3 9 «Dinancosi iHCTPYMEHTHY:

- (IHAHCOBI aKTHBHM, MO OWIHIOKOTHCS 32 CMIpaBE/VIMBOIO  BAPTICTIO, 3 BINOGPAXKEHHSIM pesynbTary
MePeoLiHKH y NpHGyTKyY abo 36uTKy;

- DiHaHCOBI AKTHBH, LIIO OUIHIOKTHCA 34 aAMOPTH30BAHOIO cOBIBAPTICTIO.
Donz Br3HaE Taki KaTeropii GiHAHCOBHX 30608'3aHb:
- (®inaHcoBi 3060B'A3aHHS, OLiHEHi 33 aMOPTH30BaHOIO cobiBapTicTIo;

- ®inancosi 3060B'13aHHs, ONiHeHI 2a CTIPABEANHBOIO BAPTICTIO, 3 BinoOpakeHHsm Pe3yJIbTaTy NepeoLinKu
Y npubyTKy aGo 36UTKY.

Ilin wac nepeichoro BusHamHs dinaHcoBoro akTHBY abo inaHcoBoro 30608 3anHs PoHa oLiHIOE TX 38
IXHBOIO CAPaBEANMBOIO BAPTICTIO MAKOC onepauiitti BUTpaTH, AKi Ge3nocepenHbO HANEHKHTD 10 npuadanHs abo
BUIYCKY (hiHaHCOBOro aKTHBY UM (hiHAHCOBOro 3060B'I3aHHS,

Obunikosa noniTvka wWOAO HOAATBLIOT OLIHKH (pIHAHCOBHX IHCTPYMEHTIB PO3KPHBAETLCA HIKYE Y
BIAMOBIAHMX po3/iinax o6nikoBol nosiTykw.

3.6.2 I'powosi kowmu ma ixui exsicanennu

['powosi kowTy cknagarTEea 3 roTiBkK B Kaci Ta KOLITIB HA NOTOYHHX Ta AEMO3MTHHX (KOPOTKOCTPOKOBI
10 1 poky) paxymkax y 6aHkax.

ExBiBaNeHTH rpowoBHX KOWITIE — [e KOPOTKOCTPOKOBI, BHCOKOJIKBIMHI iHBeCTHUIT, sKi BiNBHO
KOHBEPTYIOTBCA Y BIIOMi CYMM I'DOLIOBUX KOIUTIB i SKHM MPUTAMAHHUH HE3HAYHWH PU3KK 3MiHM BapTOCTI.
IHBeCTHLA BH3HAYAETRCA 3a3BHUAil 5K CKBIBATECHT TPOUIOBHX KOIITIB TiIbKW B pasi KOPOTKOro CTPOKY
HOTAUICHAA, HANPUKNAL, NPOTATOM He GiNblue HixX Tpu Micswi 3 taTh npuabaHHs,

I'pomioBi komwrru Tta ix exsiBaienT MOMKYTh YTPUMYBaTHCA, a oOnepauii 3 HHMH TNPOBOAWTHCA B
HauloHaNbHil BamoTi Ta B iHO3eMHill BaTioTI,

I'powwoei kowTy Ta iX eKBiBANEHTH BU3HAIOTHEA 34 YMOBH BLAMOBIAHOCTI KPUTEPiAM BU3HAHHS aKTHRAMI,

[lepsicHa Ta nmoganblia ouiHKa rpoOIIOBMX KOIMITIB Ta ix eKBIBATIEHTIB 31iHCHIOETbCA 3a CrpaBeaIMBOD
BapTICTIO, KA AOPIBHIOE X HOMIHATBHIlT BapTOCTI,

Tepsicna Ta nonansina ouiHka rpOLIOBMX KOWITIE Ta ix eKBIBANCHTIE B iHO3eMHIiI BaJIIOTI 3/IHCHIOETHC Y
pyHKUioHATBHIH BamOTI 32 OdiLiiiHUMuU kypcamu Hautionansnoro Ganky Ykpaiuu (HBY).

Y pasi oGMexeHHs IpaBa BUKOPHCTAHHS KOIITIR HA MOTOYHHX paxyhkax B GaHkax (HanpuKiaj, y BUMajKy
npusHavenns HBY B GaukiBcbkil ycraHOBi TUMuacoBoT aAMiHICTpaul) 1i akTHBK MOsKyTh GyTH knacuikoBaHi
Y CKNajli He MOTOYHMX aKTHBIB. Y BHMAIKy npuiinarta HBY piwenss npo niksinauiro 6ankisesko] YCTaHOBH Ta
BIJICYTHOCTI HMOBipHOCTI NOBEPHEHHSA IPOLIOBMX KOLUTIB, BU3HAHHS 1X AK aKTHBY NPUIMHACTLCS | 1X BAPTICTh
BInOGpaskaeTbes y ckmali 36MTKIB 3BiTHOrO nepioay.



3.6.3 Jebimopcovra 3abopzosanicme

Hebitopebka 3aboprosaticts — e dinaHcOBMit akTUB, KMl ABISE cOBOO KOHTPAKTHE [PAaBO OTPUMATH
rpoLOB KowTH abo iHwui QiHAHCOBHI AKTHE Bix iHIIOrO cy6’eKra rocnoaapioBanHs.

HebiTopenka 3a60proauicTs BU3HACTBCS Y 3BIT] npo (inancoBuii cTa Toai i Muwe Togi, Koau DoH cTae
CTOPOHOIO KOHTPAKTHUX BIAHOLIEHD M0N0 LBOrO HCTPpyMeHnTy. TlepBicHa ouinka AebiTOpehKOi 3a60proBaHoCTi
3MIHCHIOETECA 32 CTIPABEIMBOIO BAPTICTIO, SKA AOPIBHIOC BapTOCTi MOTalleHHs, TO6TO cyMmi ouikyBaHux
KOHTPAKTHHX TPOLUOBHX MOTOKIB Ha ATy OLiHKH.

ITo Tepminy noraimenns nebitopebka 3a60proeaticts AinuTbes Ha NOTOYHY Ta JOBrOCTPOKORBY.

[licns nepeicHoro BusHaHHS, mnoganbina OLIHKA nebitopebkol  3aGoprosanocTi  smilficHiocTbes  3a
aMOpTU30BaHOIO CODIBAPTICTIO i3 3aCTOCYBAHHAM MeTONY e(beKTHBHOIO BiCOTKA.

IToTouna 3a6oproeanicTh OUIHIOETBCA 33 CYMOIO MepBICHOTO paxyHKy-GakTypu (aKkTy HagaHux nocnyr),
AKIO BIVIHE IWCKOHTYBAHHS € HECYTTEBHM.

Axino € o6'ekTHBRHE CBiAUEHHS Toro, WO BiAGYBCs 36UTOK Bij 3MEHIICHHS KOPHCHOCTI, anaHCcoBa BapTiCTh
AKTHBY 3MEHIIYETLCA HA CYMY TAKHX 30HTKIB.

Cyma 36uTkiB BU3HaeThCs y npuGyTky um 36uTKy. SIKO B HACTYMHOMY mepiofli cyma 30MTKY Bif
3MEHIUCHHA KOPUCHOCTI 3MEHIUYEThCA | L6 3MEHLISHHS MOKe OyTH 06'eKTHBHO MOB'A3aHUM 3 MOJIEl0, SKa
BiAOYBAETbCA MiCNA BH3HAHHA 3MEHILECHHS KOPHCHOCTI, TO TIONEPeJHbO BU3HAHMH 3GMTOK Bi 3MEHIUEHHS
KOPHCHOCTI CTOPHYETLCA. CyMa CTOPHYBAHHS BUSHAETHCA Y npubyTKy M 30UTKY.

Hebitopcbka 3aGoproeanicTs Modke OyTM HeckacoBHO mMpHM3HAueHa AK Taka, WO OUIHIOETBCS 34
CTIPaBEIMBOIO BAPTICTIO 3 BiNOOPAKEHHAM pe3ysbTaTy MEepeoLiHKN y npubyTky abo 36uTKy, AKIO Take
MPU3HAYEHHS ycyBae abo 3HAYHO 3MEHIUYE HEeBiIMOBIAHICTb OUIHKM YM BU3HAHHS (AKy iHKOMM HasuBaIOTH
«HEY3FO/UKEHICTIO 06/iKy»), 10 iHAKIE BHHMKHE BHACINOK OLIHIOBAHHS AKTHBIR abo 3060B’d3aHb uu
BU3HAHHS MPUOYTKiE 60 3GMTKIB 3a HUMH Ha PI3HKX MiACTaBaX.

[lopanswa oninka ne6itopeskoi 3a6opropanocTi 3aiHcHIOETbCS 34 CIPABEJTHBOIO BAPTICTIO, KA AOPIBHIOE
BAPTOCTI MOTAWIEHHS, TOGTO CYMi 0UiKyBaHUX KOHTPAKTHHX TPOLIOBHX MOTOKIB Ha ATy OLIHKH.

Y pasi 3MiH cnipaBeIMBOT BapTOCTI nebitopebkoi 3a60proBaHoCTi, WO MAKOTH Micle Ha 3BITHY ATy, Taki
3MIHW BU3HAIOTECS Y IPUOYTKY (36UTKY) 3BiTHOrO nepioay.

3.6.4. @inancosi axmueu, wo ouinwiomsca 3a cnpagednugolo  sapmicmio, 3 6i0oGpaicennam
pesyibmamy nepeouinku y npudymxy aoo 3oumxy

Mo dinaHcoBHX aKTHBIB, WO OUIHIOIOTLCS 3a CIPaBE/MBOIO BAPTICTIO, 3 BinoOpaXkeHHAM pesyabrary
nepeoutinky y npubyrky abo 36UTKy, BiIHOCATHCA Goprosi uinui nanepw, axi Gonx He Mae HaMipy TPHMaTH 10
JiaTH X MOralleHHs y noprdeni A0 noraweHs.

[Micas nepeicHoro Busnanns Moug owiHe ix 32 CHpPaReUIMBOD BAPTICTIO.

CnpaBeuiBa BapTicTh akuiit, ski BHeceHi mo OipKOBOr0 CHHCKY, OLIHIOETHCS 3a OIPIKOBHM  KypcoMm
opraHizaTopa Toprisii.

Ao akuii MaroTe 06ir Sinbi gK Ha O/IHOMY OpraHi3aTopi TOPriBJli, IPH po3paxyHKy BAPTOCTI aKTHBIB TaKi
{HCTPYMEHTH OLHIOIOTHCS 3a KYpPCOM Ha OCHOBHOMY PHHKY [UIs LIbOro akTuBy abo, 3a BiACYTHOCTI OCHOBHOTO
PHHKY, Ha HAHCTIPUATAMBILIOMY PHHKY [UIsl HBOTO. 3a BiACYTHOCTI CBiUeHD Ha KOPHCTb MPOTHIIEIKHOTO, PHHOK,
Ha axomy QoHz 3a3Buuail 37ilicHioe onepauiio MPOMIAKY aKTHBY, MPUAMAETHCA 3a OCHOBHUH PUHOK a6o, 3a
BIACYTHOCT] OCHOBHOTO PHHKY, 38 HAHCTIPHSTIMBI LM PUHOK.

Ipu ouinui cnpaBeanuBoi BapToCcTi aKTHBIR 34CTOCOBYIOTBCA METOAM OUIHKH BApTOCTI, 4Ki BiAMOBINAIOTH
0OCTaBMHAM Ta /I SKMX € JOCTATHLO [AHMX, IWO6 OLIHUTH CHIpaBeUIMBY BapTiCTh, MAKCHMIZyHOuu
BHKOPHCTAHHS JIOPEHHHX BiIKPUTHX JAHHX T4 MiHIMI3yIOun BHKOPHCTAHHS 3aKPHTHX BXIOHUX JaHWX.

Ouinka aKui, Wo BXOATE 10 CKIALy aKTHBIR ®onmy Ta nepeSysaloTs y GipiKOBOMY CHIHCKY oprasizaTtopa
TOPriBAi | NPU LBOMY HE MAlOTh BH3HAYEHOrO GipIKOBOrO Kypey Ha JaTy OUiHKH, 3iHCHIOETHOS 32 OCTAHHBOMO
fanaHcoBoIo BapTicTIO.

Hns ouinky akuil, wo BXoAsATe 40 cknany aktveis @ougy Ta He nepeGypaioTh y Gip:xoBoMy crmcky
oprasizatopa Toprieni, Ta mafs (uactok) roCnoAapCbKUX TOBAPUCTB 3a OOMemeHux o6CTABMH HAGIMMKEHOIO
OLIHKOIO CMPaBeIHBO] BAPTOCTI MOYKE Oyru cobisapricts. Lle Moie GyTH TOM, KOMM HAARHOT OCTAHHLOI
indopMartii HegOCTATHLO, W06 BH3HAUMTH CpaBeTUBY BapTicTh, a60 KOMM iCHye WHMpOKMI aianason



MOZUTMBHX OUIHOK CIPaBENIMBOI BAPTOCTI, a cobiBapTicTh € HalKpaILOO OMiHKOIO CrpaBeUTMBOT BapTOCTi y
LEOMY Jianasomi.

Akmo e mincragu BBaxkatH, o GanaHcosa BApTICThb CYTTEBO BiAPI3HAETBCS Bij cnpaseiueoi, Monp
BU3HAYAE CIpaBe/VIMBY BAPTICTH 3a AOTIOMOTOK IHIUMX METOMIB OIIHKU. BigxumieHus MOXKYyTb OYTH 3yMOBJICHI
3HAYHUMH 3MiHaMH y (iHaHCOBOMY cTaHi emiTeHTa Ta/abo 3MiHamu KOHIOHKTYPH DHHKIB, Ha SKHX eMiTEHT
3IIHCHIOE CBOKO JIILHICTb, @ TAKOM 3MiHAMM Y KOH’IOHKTYpi (DOHIOBOrO pHHKY.

Cnpapenninea BapTicTs akiiii, o6ir skux 3YMHHEHO, ¥ TOMY YMCIIi LIHHUX Manepie eMiTeHTIB, fKki BKIIOYEH]
A0 CrucKy eMITeHTIB, MO0 MAIOTh O3HAKHM (IKTHBHOCTI, BH3HAYAETHCA i3 ypaXyBaHHAM HASBHOCT] CTPOKIB
BiIHOBNEHHs 06iry Takmx WiHHKX nanepie, HasBHOCTI (PiHAHCOBOT 3BITHOCTI TakuXx eMITEHTIB, pe3y/ibTarip ix
RISNBHOCTI, OYiKYBAHHS HAZXOJDKEHHS MakOyTHIX ekoHOMiuHMX BHria. Ha 31.12.2018p. Ha Ganawci Doupy
TaKHX aKuii He mMac.

3.6.4. Qinarcosi axmusu, wo ouinoonven 3a AMOPHIU306AIL010 coblsapmichp.

Ho dinaHcoBMX akTMBIB, WO OLIHIOIOTBCS 3a aMOPTH30BAHOO COBIBAPTICTIO, BiTHOCATHCA obuirauii,
AETO3UTH, 1ebiTopchka 3a60proBaHicTh, Y TOMY UHC/I 103MK Ta BeKCei.

[Micna nepeicHoro BusHanns ®oua ouiHOe jx 32 aMOPTH30BaHOIO cOBIBAPTICTIO, 3aCTOCOBYIOMH METO.
e(PeKTHBHOrO BimCOTKA.

3aCTOCOBYIOUH aHANI3 IMCKOHTOBAHUX FPOLIOBMX MOTOKIB, MOk BUKOPHCTOBYE CTABKY AMCKOHTY, KOTPI
BI/IMOBINAKOTE MEPeBAKAIOUUM Ha PHHKY HOpMam JNOXOZYy s (hiHAHCOBMX IHCTPYMEHTIB, fKi MaioTh B
OCHOBHOMY MOAIOHI YMOBH i XapaKTepHCTHKH, BKIIOYAIOUH KPEUTHY SIKICTb iHCTPYMEHTA, 3aMIIOK CTPOKY,
[IpOTATOM AKOTO CTaBKA BIACOTKA 33 KOHTPAKTOM € (iKCOBAHOI, a TAKONK 3a/IMLIOK CTPOKY 10 TOTalieHHs
OCHOBHOT CYMH Ta BAJIIOTY, B AKii 3AiHCHIOBATMMYTbCA MaTeiKi.

Y BunajKy $iHAHCOBHX aKTUBIB KPeAHTHHM 30MTKOM € Teltepilks BapTicTh Misk AOTOBiIPHUMH TPOLIOBUMH
HOTOKAMH, HANCIKHHMH 10 Crnath, Ha kopucth DOHAY 3a JOTOBOPOM, i MPOLIOBUMH norokamu, ki Mowy
OUiKy€E O/IEPIKATH HA CBOKD KOPHCTb.

Cranom Ha KOXKHY 3BiTHY AaTy DOHA OLiHIOE, Yi 3a3HaB KPEAMTHHIA PU3KK 32 DiHAHCOBUM HCTPYMEHTOM
3HAYHOTO 3pOCTAHHA 3 MOMEHTY NepBICHOrO BM3HaHHA. ITpy BHKOHaHHI Takol OLiHKK @ona 3amicTb 3MiHM
CYMH OYIKYBaHMX KPEIUTHUX 36MTKIB BUKOPUCTOBYE 3MIHY PH3HKY HACTaHHS AedonTy (HeBHKOHAHHS
3000B’513aHb) MPOTArOM OYiKyBaHOTO cTpoky mii dhinaHCOBOro iHcTpyMenta. JIns BHKOHAHHS TaKoi OLIIHKH
Doux mopiBHIoE PU3HK HACTaHHA nedonTy Ta (hiHAHCOBHM IHCTPYMEHTOM CTAHOM Ha 3BITHY ATy 3 PH3HMKOM
3pocTaHHs feonTy 32 (iHAHCOBHM {HCTPYMEHTOM CTAHOM Ha AaTy MepBICHOro BM3HAHHS, | BPaxoBye npw
LbOMY OGIpyHTOBAHO HeoOXiaHy Ta MiATBEPLKYIOYY iHbOpMaLiio, O € A0CTYNHOW 63 HAJMIPHUX BUTpaT a6o
3YCHJIb, | BKa3y€ Ha 3HAYHE 3POCTAHHSA KPEAHUTHOTO PH3UKY 3 MOMEHTY TIEpPBICHOTO BU3HAHHSA.

DoHa MosKe 3pOBUTH NPUTYLIEHHS 10 Te, 10 KPEAWTHHI PH3HK 38 GiHAHCOBHM IHCTPYMEHTOM He 3a3HaB
3HAYHOTO 3POCTAHHA 3 MOMEHTY MEPBICHOrO BH3HAHHA, AKIIO OYJIO 3’SCOBAHO. Lo dinancosuii iHcTpymeHT
Ma¢ HU3bKHH PiBEHb KPEAMTHOTO PHHKY CTAHOM Ha 3BiTHY HATY.

Y Bumaaxy hiHAHCOBOro akTUBY, LIO € KPEAHTHO-3HEIIHEHHM CTAHOM Ha 3BITHY JaTy, ajle He € NpuAGaHUM
abo CTBOPEeHHM KpeaUTHO-3HELIHEHNM (binancoBum axtueoM, PoHA OIiHIOE O4iKyBaHi KpeAuTHi 36UTKH sK
PI3HHLIO M3k GanaHCOBOIO BAPTICTIO aKTHBY Ta TeNepiliHbLOI BAPTICTIO OYiKyBaHMX MaiGyTHIX TpOLIOBHMX
MOTOKIB, NHUCKOHTOBAHOK 3a IEPBICHOIO e(PeKTHBHOIO CTABKOIO BiACOTKA 3a (hiHAHCOBUM aKTHBOM, Byns-snxe
KOpHryBaHHs BUSHAETBCA B NPHOYTKY ab0 36UTKY sk MpUByYTOK a60 36MTOK BiX 3MEHIIEHHS KOPHCHOCTI.

Binnocho neGiropeskoi 3a6oprosarocri Y BUIVIALI HaJaHUX MO3MK, AKi € B akTHBax, MOH) BUKOPHCTOBYE
CTaBKy pediHaHCYBaAHHS.

3.6.6 3060¢’azannn ‘
Kpenuropebka 3aGoprosanicTs BU3HAETLCS K 30608’ 13aHHS TOAi, Ko DOH ¢TAaE CTOPOHOIO IOrOBOPY
Ta, BHACJIIAOK UBOTO, HabyBae I0PHANYHE 30608’ S3aHHS CIIATHTH I'POLUIORI KOILITH.

IMoTouHi 3060B’s13aHHT — e 30008’ A3aHH, SKi BIANOBIAAIOTE OAHIM ab0 NeKiTbKOM i3 HIKYEHABEASHUX
O3HaK:

®oHa  crogiBaeTbes  moracHTH 3060B’A3aHHS a6 3000B’T3AHHS  MIAIArAE  TOMALICHHIO MPOTArom
ABAHAALATH MiCALIB Micis 3BITHOTO nepiomy;

QoA He Mae Ge3yMOBHOTO MpaBa BiICTPOUMTH TMOTAIGHHS 3060B’S3aMis MpOTAroM LUOHAHMEHLIE
ABAHAALATH MICALIB Mic/s 3BITHOTO mepiofy.

[lorouni 3060B’s3aHHs  BU3HAROTHCA 32 YMOBM BIAMOBIAHOCTI BU3HAYEHHIO | KPUTEpPIsM BH3HAHHS
30008’ 13aHb.



IloTouny xpenutopebky 3aboproBanicTb 6e3 BCTAHOBIEHOT CTABKH BiicoTka DOHI OLIHIOE 32 CYyMOIO
NEPBICHOTO paxyHKy-(haKTypH, YMOB JOTOBOPY, AKILO BILTHB AMCKOHTYBAHHS € HECYTTERHM.

3.7 O6aikoBa noJgiTAKA MO0 IHIMKX AKTHBIB Ta 30608’ I3aHb

3abesneueHHs BU3HAIOTBES, KoM DOHA Mae TenepiliHio 3a60proBaHicTs (1opuanuHy a6o KOHCTPYKTHBHY )
B HACTIAOK MMHYNMX MOAii, icHye iiMoBipHicTh (TOGTO Ginble MONTHEO, HIK He MOJKJIHBO), 1O MOralieHHs
30608’ 13aHHs BUMAaraTuMe BHOYTTS pecypeiB, KOTpi BTIMIOOTE Y coBi eKOHOMIuHi BUIO/IH, 1 MOJKHA IOCTOBIpHO
OUIHMTH CyMy 30608’ i3aHHS.

3.8 Inwi sacToconani 06:ikoBi mOAITHKH, MO € AOPEUHUME A1 posymiHBs dpinanconol 3girnoCT

3.8.1. Joxoou ma eumpamu

Jloxou Ta BUTPaTH BU3HAIOTLCS 38 METONOM HAPAXYBAHHS.

Hoxin — ue 30UbLIEHHS eKOHOMIMHUX BUFiZ MPOTArOM 0BMTIKOBOrO mepiomy Y BUIVII HAAXOJUKEHHS UM
30INbIIEHHA KOPHCHOCTI aKTUBIB 260 Yy BUIISA] 3MEHIIEHHS 3000B’43aHb, Pe3yNbTATOM YOro € 3GinblIcHHs
YMCTHX aKTHBIB, 32 BUHSITKOM 301bLIEHHS, TIOB’ 43aHOMC 3 BHECKAMH YYACHHKIB.

Moxin Bu3HAETBLCA y 3BiTI PO MpubyTKH Ta 36MTKH 3a YMOBH Bi/IMOBIIHOCT] BH3HAYEHHIO Ta KpHTepisam
BU3HAHHA. BusHanns noxoay BinGyBaeTbCs OAHOYACHO 3 BHM3HAHHAM 3GIUIBIIEHHA aKTHBIB aG0 3MeHLISHHS
30008’ 43aHb.

Hoxin in npopasxcy hinaHCOBMX IHCTPYMEHTIB, IHBECTHLIHHOT HEPYXOMOCTI a60 IHILMX AKTHBIB BH3HACTLCA
y npubyTky a6o 36MTKY B pasi 3810BONCHHS BCiX HABECHUX alli YMOB:

DoHjt  nepeaB  MOKYNLEBI CYTTEBi PU3WKM | BMHATOPOMAM, IOB’S3aHi 3 BAACHICTIO HA (pinaHcoBMI
IHCTPYMEHT, iHBECTULIifiHY HepyXOMicTh 460 iHILI AKTHBH;

3a QOHIOM He 3a/HIIACTHCS aHi MONANbIIA YYACTh YMPABIIHCHKONO nepconany y Qopmi, ska 3assuyait
MOB’A3aHA 3 BOJOMIHHAM, aHi e(eKTHBHMH KOHTPONb 3a MNPOJAHMMH dinaHCOBUMH  IHCTpPYMEHTAMH,
IHBECTHLIHHOIO HEPYXOMICTIO 60 iHIIMMK aKTHBAMH;

CyMy 10x00y MOKHA JOCTOBIPHO OILIHUTH;

ﬁMOBipHo, mo a0 PoHay HaAilayTh eKOHOMIYHI BUIOAH, OB’ A3aHI 3 onepatwieo;

Burparu, axi 6ynu abo GymyTb noHeceHi y 38°13Ky 3 onepaLlicto, MOXKHA JOCTOBIPHO OLLIHUTH.

Hoxin Bin HajanHs nocayr BiIoGpaKaeTbCs B MOMEHT BMHMKHEHHS HE3AJIEXKHO B AaTH HAAXOMKEHHS
KOLUTIB i BU3HAYAETHCS, BUXOAAYH 13 CTYMEHs 3aBePUIEHOCT Onepaltii 3 HanaHHs MOCIIYT Ha AaTy HanaHcy.

HMBifeHIM BU3HAIOTECS AOXOA0M, KON BCTAHOBJIEHO MPABO Ha OTPHMAaHHS KOLITIB.

Butpartu — 1ie 3MeHINEHHS SKOHOMIYHHX BHTif MPOTAroM OGMIKOBOro nepiony y BULIsiAI BHUOYTTA 4
aMOpTH3aLii aKkTHBiB a60 y BUIVISAI BHHMKHEHHS 3000B’f3aHb, PE3yJNbTATOM YOIO € 3MEHIICHHS YHCTHX
aKTHBIB, 33 BHHATKOM 3MEHIICHHS, [10B’A3aHOTO 3 BUILIATAMM Y4aCHUKaM.

Burpatu BH3HAIOTECA Yy 3BiTI MPO NpubyTkU Ta 36MTKH 32 YMOBH BIAMOBIAHOCTI BU3HAYEHHIO TA OQHOYACHO
3 BU3HAHHAM 30inbineHHs 30008’ 13aHb a60 3MEHILEHHS aKTHBIB.

Butpaty weradino BusHatoThes y 3BiTI npo npuGyTku Ta 36MTKM, KOJM BMAATKM HE HANalOTh MaiidyTHix
CKOHOMIYHHX Buriz abo TONI Ta TIEK MIpolo, AKOIO MaHGYTHI eKOHOMi4HI BMrodM He BimnoBizaloTs a6o
MepecTaroTh BIANOBIATH BUSHAHHIO SIK aKTHBY Y 3BiTi Npo (iHaHCOBHI cTaH.

Burpatu Busnaiotecs y 3BiTi npo npubyTKH Ta 30MTKH TAKOX Y THX BUMAAKAX, KOJH BUHMKAIOTH
30008’ A3aHHs 6€3 BU3HAHHS aKTHBY.

Butparu, noneceni y 3p'A3Ky 3 OTPUMAHHAM AOXOAY, BH3HAIOTECA Y TOMY 3K nepioni, Wwo i Bianoeiani
JOXO[H.

3.8.2 Bumpamu 3a nosuxamu

BuTpaTh 3a nosukamu, AKi He € 4aCTHHOK (HiHAHCOBOIO IHCTPYMEHTY Ta HE KANiTANI3YIOTCA SIK YacTUHA
co0iBapTOCTi AKTHBIB, BU3HAIOTHCS K BUTPATH Nepioay.



3.8.3 Onepauii 3 inozemnoro eanomoio

Onepauii B iHo3emMHill BamoTi 06MiKOBYIOTECS B yKpaiHCbKHX TPUBHAX 33 O(iUifiHUM Kypcom ofmimy
HaitionaneHoro Ganky YkpaiHu Ha aaTy npoBeneHHs onepaLi.

MoneTaphi akTHBH Ta 3060B’13aHHSA, BUPAXKEH] B iHO3EMHMX BaJIlOTaX, NEPEepaxoBYIOTLCS B IPHBHIO 3a
BIAMORIHUMH Kypcamu obminy HBY Ha naty Ganancy. HemonerapHi cTarti, ski ouiHiolThea 3a ICTOPHYHOIO
cobiBapTicTio B iHO3eMHIH BamioTi, BiaoOpaKaloThes 3a KypecoM Ha Aaty omepaui, HEMOHETapHi CTaTTi, AKi
OLIHIOIOTBES 32 CNIPABEUTHBOIO BAPTICTIO B HOZeMHIH BAIOTI, BLAOOPANKAIOTBCS 32 KyPCOM Ha NIaTy BU3HAYEHHS]
cnpaseanueoi Baprocti. Kypcosi pisHuil, 1o BHHMKIH Npu mepepaxyHKy 3a MOHETApPHHMH CTATTAMH,
BH3HAIOTECA B IPUOYTKY ab0 36HTKY B TOMY Nepiojii, y IKOMY BOHM BHHUKAIOTS.,

4. OCHOBHI IIPUIITYINIEHHSI, OLITHKH TA CYDKEHHS

Ilpn miaroroeui ¢inancosoi spitHocti MoHA 3AIMCHIOE OUIHKH Ta NPUMYWEHHS, SKI MarOTb BMAWB Ha
enemMeHTH (inancoBoi 3BiTHOCTI, rpyHTYIOUMCH Ha MC®3, MCBO Ta TiyMaueHHsx, pozpobnernx Komirerom 3
TiyMaueHb MiKHapoaHoi hinaHcoBoi seiTHOCTI. OUiHKH Ta CymkeHHs 0asyloThesl Ha MOTepeHLOMY JOCBiAl Ta
iHIMX  dakTopax, WO 3a iCHYIOUMX OGCTABUH BBAXKAOTHCA OOIpyHTOBAHUMH | 3a pe3yabTaTaMH AKHX
NPUHMAKOTECS CYUKEHHS WoA0 6alaHCcoBOT BAPTOCTI aKTHRIB Ta 20608’ 93aHb. Xoua wi po3paxyHKH GazyroThes
Ha HasBHIH y kepiBuuuTBa oHmy iHdopMawii Mpo MOTOUHI Mo, (pakTHUHI pe3yiBTATH MOXKYTb 3PEIUTON)
BIAPIHATHCA BiA uMx pospaxyHkie. O6Gmacti, ne Taki CY/UKEHHS € OCOOJIMBO BaXKIIMBMMHM, O0JacTi, wi0
XapakTePH3YIOTLCA BUCOKHM PIBHEM CKJIATHOCTI, Ta 0G/IACTi, B AKMX MPHITYLIEHHS i PO3PaXyHKH MaloTh BEJIHKE
3HAYCHHA A7IA MiAroToBKH (iHaHcoBoT 3BiTHOCTI 3a MC®D3, HaseneHi Hivkue.

4.1. Cyoorcennn ugooo onepauiti, nooiii aéo ymoe 3a eidcymuocmi konxpemnux MC®D3

Axuwo Hemae MC®D3, Akuil KOHKPETHO 3aCTOCOBYETHCS 10 onepanii, inwoi noail abo yMoBH, kepiBHULTBO
DoHzy 3aCTOCOBYE CYKEHHS Mif 4ac po3poblieHHs Ta 3aCTOCYBaHHA 00J1iKOROI MoMiTHKH, WOo6 iHhopMaLis
Oyna jopedHolo s 10Tpe6 KOpMETyBauie s NPUAHATTS SKOHOMIMHMX pillleHb Ta JOCTOBIPHOWO, Y ToMy
3HaYeHHI, 1110 (BiHAHCOBA 3BITHICTH:

nojae 0CTOBIpHO (hiHaHcoBuii cTaH, (iHaHCOBI pe3yLTaTy AisnbHOCTI Ta rpowoBi notoku MoHmy;

Bil0Opadkae eKOHOMIUHY CYTHICTb OnepaniH, iHIHX MOl a6o yMOEB, a He JiHe IOPHIMYHY (POpMY;

€ HeHTPabHOO, TOGTO BUILHOIO Bijl yrIepeasKeHb,

€ TIOBHOIO B YCIX CYTTEBHX aCMeKTax.

[lin wac spilicHennsa cymkenHs kepiHuuTBO QOHAY NOCHIAETHCA Ha NPUHHATHICTL HaBeJIeHHX aai
AJKEPEJT Ta BPAXOBYE 1X y HU3XiJIHOMY MOPSAKY:

BuMOrH B MC®D3, y sikux ifeThes npo noAibHi Ta nos’asami 3 HUMH MATAHHA;

BU3HAYEHHS, KpUTEPIT BUBHAHHS Ta KOHLIEIILIT OLIHKY aKTHBIB, 3000B’43aHb, JOXO/IB Ta BHTPAT y
KonuentyaneHiit ocHosi ¢hiHaHCOBOT 3BiTHOCTI.

4.2. Cyoorcenna w000 cnpasednueoi sapmocmi axmugic Donoy

Crnipasennuea BapricTh iHBeCTHUIH, 10 aKTHBHO 0GEpTAIOTHCH Ha OpraHizoBaHMX () iHAHCOBHX PHHKAX,
PO3PAXOBYETHCA HA OCHOBI IOTOYHOT PHHKOBOT BAPTOCTI HA MOMEHT 3aKPHTTS TOPTiB Ha 3BiTHY AaTy. B iHwMX
BHMAIKaX OUIHKA CIPABEMUTMBOT BAPTOCTi IPYHTYETBCS HA CYKEHHAX 1010 nepeadauyBaHux MalGyTHix
POLIOBUX NOTOKIB, ICHYI0YOT €KOHOMIUHOT CHTYaLlil, PU3HKIB, BIACTHEUX pisHuM (iHAHCOBUM iHCTpYMeEHTaM,
Ta iHWHKX HaKTOpis 3 BpaxyBanHaM Bumor MC®3 13 «Ouinka CIpaBeNIHBOI BAPTOCTI.

4.3. Cyocennn wodo smin cnpacedausof sapmocmi hinarcoeux axmueie

Kepiennurso ®ouay BBakac, mo oBGMIKOBI OWiHKM Ta NPUIYLIEHHS, SKi MalOTh CTOCYHOK A0 OLLHKH
hiHaHCOBUX IHCTPYMEHTIB, 1e PUHKOBi KOTHDYBAHHSA He JOCTYIHi, € KTIOUORMM JUKEPENOM HeBH3HAYEHOCTI
OLIHOK, TOMY 110:

BOHH 3 BHCOKMM CTyIeHeM HMOBIPHOCTI 3a3HaKOTh 3MiH 3 INTHHOM 4acy, OCKIbKM OLIHKH 6a3yloThes Ha
NPHIYIIEHHSX KePIBHMUTBA LIOIO BiICOTKOBUX CTABOK, BOJIATHIIBHOCTI, 3MiH BANIOTHHX KypciB, MOKAa3HHKIB
KPEMTOCTPOMOKHOCTI KOHTPArEeHTIB, KOPHTYBAHb Mifl Hac OLIHKM iHCTPYMEHTIB, & TAKOMK cneuu(GiuHuX
ocobausocTeii onepaii;

Ta BIUIMB 3MiHW B OL[IHKAX HA aKTHBH, Bimo6paskeHi B 3BiTi mpo (GiHaAHCORUH CTaH, a TAKOXK HA AOXOAHM (BUTPATH)
Moke OYTH 3HAYHHM,

Ak Ou kepieuuureo ®ouay BHKODHCTOBYBAIO iHIUI TMPHMYIIEHHA LIOJO BiACOTKOBMX CTAaBOK,
BOJATHIIBHOCTI, KYPCiB 0OMiHY BaNIOT, KPEAHTHOIO PETHHIY KOHTpareHTa, AaTH oepTH i KOpHUryBaHb [1ia vac
ouiHKkyM iHCTpymenTiB, Ginbina afo MeHa 3miHa B owiHLI BapTOCTi (pinancoBux iHCTpyMeHTIE y pasi
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BIACYTHOCTI PHHKOBHX KOTHPYBaHb Masia § iCTOTHUI BIMB Ha BifoGpasKeHHit y iHaHCOBIi 3BiTHOCTI YMCTHIA
npubyTOK Ta 36UTOK.

BukopucTanns pisHMX MapKeTHHIOBHX MPHNYIUEHb Ta/a60 METOAIB OLIHKM TAKOK MOXE MaTH 3HAYHMIi
BIUIMB Ha nepenbadyBaHy CripaBe/IMBY BAPTIiCTh.

4.4 Cyoorcenna w000 o4iKysanux mepminie ympumyeanus (iHancosux iucmpymeumia

Kepiennurso @oupy 3actocoBye npodpeciiine cymkeHHs OO TEPMiHiB yTpHMaHHi (iHAHCOBHX
[HCTPYMEHTIB, IO BXOIATH NO CKIAmLy (blHchc)BHx akTHBiB. [IpodeciiiHe cy/KeHHA 3a UMM MHTaHHAM
IDYHTYETBCS HA OUiHUi PH3HKIB (hiHaHCOBOro iHCTpyMeHTy, ioro anGyTKOBocn M aunamiui Ta iHmIAX
dakropax. Ipore 1cny}<m> HEBM3HAYEHOCTI, AKI MOXYTb OYTH TOB’S3aHI 3 MPU3YNHHEHHAM O6iry WiHHHMX
nariepis, o He € m):(KOHTpoannM kepiBHAUTBY Doniy (HaKTOpoM i MOXKE CYTTEBO BMIMHYTH Ha OLLHKY
(hiHaHCOBUX iHCTPYMEHTIB.

4.5 Cyooicenna uj000 euAGICHNA 03HAK IHEYINEHHA AKMUBIE

Ha xoxy seitny maty Kepisuuurso @ommy npoBoauts aHanis aeGiTopcbkoi 3aG0proBaHoCTi, jHwoi
nebiropebioi 3a6opropaHocTi Ta IHIMX (iHAHCOBUX akTHBie (MOHAY Ha TpeAMET HAsBHOCTI O3HAK iX
3HELiHeHHs. 30UTOK Bia 3HEIlIHEHHs BU3HAETHCS BUXOMUH 3 BIACHOTO IIPOQeCiliHOTO CY/IKEeHHS KepiBHULTEA
®ouay 3a HajiBHOCTI O0’€KTMBHMX JaHMX, IO CBiA4aTh NPO 3MeHIIEHHS NepenbauyBaHux MaiGyTHIX
POLIOBHX MOTOKIB 33 JaHMM aKTHROM Yy pe3ynbTaTi ofHiel aGo KiNbKOX moii, wo BiaGynuca nicis BU3HAHHS
(hiHAHCOBOTO AKTHBY.

BixHocHo dinancoBUX aKTHBIB, SKi OLIHIOIOTECS 38 AMOPTH3OBAHOIO BapTicTIO, DOH HA AATY BHHHKHEHHS
(piHAHCOBMX AKTHBIB Ta HA KOXKHY 3BiTHY JaTy BM3HAYac PiBeHb KPEAMTHOTO ph3ky. DoHA BU3HAE pe3epR mijl
30MTKM AN O4iKYBAHWX KPEAMTHHX 30MTKIB 3a (iHAHCOBMMM AKTHBAMM, SKi OLHIOTBCS 33 AMOPTH30BAHOIO
cobiBapTICTIO, ¥ PO3Mipi KpeANTHHX 3GHTKIB 3a BeCh CTPOK Al GiHAHCOBOTO aKTUBY (NIPH 3HAUHOMY 36iNbIICHH]
KPEAHTHOTO PH3MKY/ANI  KPEAMTHO-3HELiHeHHX diHaHCOBHX akTHBiB) aGo 12-MicauHuMu OuiKyBaHMMM
KpeANTHEMH 30MTKaMK (Y pa3i He3HAYHOrO 3pOCTAHHS KPEIUTHOTO PH3HKY ).

3azBuvail OuiKyeTbeA, WO OUiKyBaHI KpeOWTHI 30MTKH 3a BECh CTPOK /il MAlOTh BM3HAHI 1O TOro, SIK
(hinancoBuit iHCTpYMEHT cTaHe mpocTpoueHHii. SIK NpaBuiIo, KPeAMTHHI PU3MK 3HAYHO 3POCTAE e [0 TOTO, K
(pinancosuil iHCTPYMEHT cTaHe mpocTpoyeHHM abo Oyae MOMIYEHO iHINI YMHHHKH 3aTPUMKH TITATEKIB, WO €
creuuQiYHUMHU 118 MO3UYaTbHUKA,

KpeantHuit pusuk 3a hiHaHCOBUM {HCTPYMEHTOM BBAKAETHCS HU3bKHMM, AKWIO (IHAHCOBHI IHCTPYMEHT Mac
HW3bKHA PH3MK HACTAHHA Ae(ONTY, MO3MYAILHHK Mae MOTY)KHIH MOTEHLia] BHKOHYBaTH CBOI AOrOBipHi
3000B’A3aHHS 1100 PPOLIOBHX MOTOKIB Y KOPOTKOCTPOKOBIH NEpCrneKTHBi, a HECMPUATIMBI 3MiHM B
eKOHOMIYHMX i [ITOBMX YMOBaX Yy /MOBFOCTPOKOBIH MEPCNEeKTHBI MOKYTh 3HH3HMTH, alne He OGOB’I3KOBO
3[aTHICTh NMO3M4aIbHHKA BHKOHYBATH CBOT 30608’ 13aHHs LOAO AOTOBIPHUX MPOIIOBHX MOTOKIB.

DiHaHCOBi IHCTPYMEHTH He BBAKAIOTHCA TAKUMH, IO MAlOTh HH3bKHH KPeAUTHUI PH3MK JIUIIE Ha MiACTaBi
TOTO, 1O PU3MK Ae(ONTY 32 HUMH € HIKYUM, HDK PH3UK J1e(onTy 3a iHIMMH (QIHAHCOBHMH iHCTPYMEHTaMH
Donpy abo HiXK KpeaAUTHUH PUIHK KPUCAMKILT, B AKill MoHM 3aiHCHIOE AisIBHICTE.

OuikyBaHi kpeauTHi 30MTKH 3a Bech CTPOK Ail He BHU3HAIOTHCS 32 (PIHAHCOBHM IHCTPYMEHTOM MPOCTO HA
MIACTaBi TOro, WO BiH BBAKABCS IHCTPYMEHTOM i3 HH3bKAM KPEAMTHHUM PHU3MKOM Y TMOMEPEIHOMY 3BITHOMY
nepio, ane He BBAXKAETLCS TAKMM CTAHOM Ha 3BiTHY aTy. ¥ Takomy sunaaky Qoup 3°scoBye, ud Mano Micue
3HAYHE 3POCTAHHS KPEJMTHOTO PH3HMKY 3 MOMEHTY MEpBiCHOrO BM3HAHHA, a OTXKE YW focrana norpeba y
BU3HAHHI OYiKYBAHMX KPEAUTHHX 30UTKIB 32 BECh CTPOK Iif.

OuixypaHi KpequTHI 30UTKH BigoOpakaroTh BAacHi ovikyBanHs QoHIY MO0 KPEIUTHHX 30UTKIB,

4.6 Burxopucmanuus cmaeoK OUCKOHMYGAHHA.

CraBka JMCKOHTY — Lie MPOLEHTHA CTaBKa, KA BUKOPUCTOBYETHCH Ul [I€PEpaxyHKy MaiOyTHIX MOTOKIR
MOXOAIB B €NMHE 3HAYEHHA TeNepilHboT (MOTOYHOT) BAPTOCTI, siKa € 6a30r0 /T BU3HAYEHHS PUHKOBOT BAPTOCTI
GisHecy. 3 eKOHOMIYHOI TOUKHM 30pY, B POJi CTABKM AMCKOHTY € GakaHa IHBeCTOpy CTaBKa [0XOAY Ha
BKJIaAeHWH KaniTan y BiANoBiaHOCTI 3 piBHeM pusuky nofiOHi 06’exTH iHBecTyBaHHs, ab0 CTaBKA JOXOLY 34
abTePHATUBHUMH BapiaHTaMM iHBECTHLIH i3 3icTaBNHHA PiBHS PU3UKY Ha Aary ouinku. CTaBKa JUCKOHTY Mae
BM3HAYaTHCA 3 ypaxyBaHHAM TPboX (akTopie:

- Baprocti rpouteii y vaci;

- Baprocti mkepen, aki 3anyuaiorscs s (ivaHcyBaHHs iHBECTULIMHOrO NMPOeKTY, AKi BUMAraioTh pisHi
PiBHI KOMITEHCALIIT;

- Qaxropy pu3uky abo Mipy HMOBIPHOCTI OTPUMaHHS OUiKYBaHUX Y MAlOyTHEOMY JOXOAIB.
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5. PO3KPHTTSI IH@OPMAIII OO BUKOPUCTAHHSI CIIPABEJIMBOI BAPTOCTI

5.1 Memoouxu ouiniosannn ma 6xioni Oami, sUKOpUCANI O CKAGOAHHA OUIHOK 30 CRPAGEONUCOI0
sapmicmio

@onj 3AIMCHIOE BUKIOUYHO OesrnepepBHi OLHKH CHpaBe/MBOI BapTOCTi aKTHBIB Ta 3000B’fA3aHb, TOOGTO
Taki OLIHKHK, siKi BUMaraioTees MC®3 9 ta MC®3 13 y 3Biti npo (iHaHCcOBMI CTaH Ha KiHELb KOXKHOIO
3BITHOTO Mepiomy.

Knacu aktusie Ta MeTon
30008’ s3aHb, OLLiIHKH
OlliHeHUX 3a MeToauKky OUiHIOBaHHS (pHHKOBHH, Buxinui nani
CMpaBeATHBOND JOXIAHUH,
BaPTICTIO BUTPATHHH)
['powosi kotrry IlepsicHa Ta mopanbiia oliHka | PuHkoBHH Odiuiitni KypcH
IPOLIOBUX KOLITIB 3AIHCHIOETBCA 32 HBY

CTIpaBe/UIMBOI0  BapTICTIO,  fAKa
JOPiBHIOE 1X HOMIHAIBHIN BAPTOCTI

Herosutu (kpim lMeppicHa ouinka aenosurty | JdoxigHuii Craeku 3a

JeNO3UTIB 710 3MIHCHIOETHCS 34 Horo | (OWCKOHTYBAa | Heno3uTaMH, eheKTHBHI

3anUTaHHs ) CMpaBE/UIMBOIO  BAPTICTIO, KA | HHA CTaBKH 3a ACMO3HTHHMMU
3azBHU4ai JOPIBHIOE Horo | rpouoBHx [OroBoOpaMu

HoMiHanbHIH Baprocrti. [lopanema | noroxie)
OLliHKa JEMOo3MTIR Yy HaUioHANbHil

BAJIIOTI 3AIHCHIOETbCA 3a
CMpaBeITHBOIO BAPTICTIO
O4iKyBaHHX FPOIIOBHX MOTOKIB
Hebitopcbka Iepsicna Ta nomaneiua ouinka | MoximHuii KouTpakTHi yMmoBH,
3afoproBaHicThb nediTopebkol zaboprosaHocTi iiMmoBipHiCTh
3MIHCHIOETHCS 32 CIPABEUIMBOIO MOTALIeHHs, OUiKyBaHi
BapTiCTIO, KA NOPIBHIOE BAapPTOCTI BXiJIHi rPOLUIOBI MOTOKHK
NOraleHHs, todTo cyMi
OUiKYBaHHX KOHTPAKTHUX
IPOIIOBHX MOTOKIB HA JATY OLIHKH.
IMoTouni IlepeicHa Ta mopmanbma oiliHka | BurpatHuii KonrpakTHi yMOBH,
30008’ sI3aHHA NOTOYHUX 3000B’A3aHb HMOBIpHICTD
3MIHCHIOETHCH 34 BapTICTIO NnoraiieHHs, O4iKyBaHi
MoraileHHs BHMXIiJHI IPOLLOBI MOTOKH

3.2 Inwii posxpumma, o eumazaiomsca MC®@3 13 «Ouinka cnpagedaueoi sapmocmiy

CripaBeninea BapTicTh iHAHCOBMX IHCTPYMEHTIB B MOPIBHAHHI 3 TX GanaHcoBOIO BapTicTIO

{(Tuc. rpu.)

Banancosa BapricTs 10 mepeoninkn | Cnpasenmea BapTicTh

Ha 31.12.2017p. | Ha 31.12.2018p. Ha 31.12.2017p. Ha 31.12,.2018p.
HeGitopebka 3aoproBanicTs 3a 3a 0 0 0 0
[TPOAYKLIIO, TOBAPH, POOOTH,
NOCOVIH
JebiTopceka 3a6oprosaHicTs 3a 0 0 0 0
paxyHKkamH 3 OIOIKeTOM
IMorouni diHaHcORI iHBECTHLIIT 0 0 0 0
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Ixma notouHa geGiTopebka 5 13043 5 13043
3abopropaHicTs

['po1uoRi KOWITH 55 7730 55 7730

6. PO3KPUT TS IHOOPMALLII, IO MIATBEPIKYE CTATTI MOJAHI Y ®IHAHCOBUWX 3BITAX
6.1 Joszocmpoxosi hinancosi ineecmuuii

HosroctpokoBux ¢iHaHCOBHX iHBeCTHLiH, sAKi OONIKOBYIOTBCS 338 METONOM Y4ACTi B KamiTami iHLIMX
nianpuemcts cranom Ha 31.12.2018p. ve mae.

6.2 lebimopcoka 3adopzosanicme
3amuiok aebitopeskoi 3aboproeanocti Ha 31.12.2018p. cknagae 13 043 Tuc. rpu.:

- 3 ruc.rpu. — AT «HIOY» (xox €APIIOY 30370711) MenosuTaphi nocmyru
- 3289 muc.rpu. — ®OII Nappunenko P.M. (kox €IPTIOY 2811318717) mocnyru, cupsaMoBaHi

Ha MOMIYK IOKYIIIB JUIA BiA4YXeHHS (Ipoaxy) 06’ €KTiB HEPYXOMOCTI, fKi peamizyloThes
3aMOBHHKOM;

- 2744 tuc.rpu. — @OII Jlanunenko B.A. (xox €/IPTIOY 3131020555) nocinyru, copsMoBani Ha
MOIIYK IIOKYIIIB JUIA BiA4y)KeHHs (IMpomaky) o06’€KTIB HepyxoMocCTi, fKi peanizyloThes
3aMOBHHKOM;

- 3668 Tuc.rpa. — @OII Inpin Eprenilt Muxatinosua (kox €PTIOY 3110317752) mocnyrw,
CHPSAMOBAaHI Ha IOMIYK IOKYIIIB JUIsS BIAYYXKEHHs (Ipomaxy) o6’ €KTiB HEpYXOMOCTi, sKi
peani3yloTecd 3aMOBHHKOM Ta IOPHAXYHI IIOCIYTH,

- 1297 tuc.rpu. — @OIT Inbsin Poman Bonomumuposuy (xox €APTIOY 3102016518) nocnyry,
CHOPSAMOBAHI Ha MOINYK ITOKYIIIB U BITUYKEHHS (IPojaxky) o6’€KTIB HEpYXOMOCTi, fKi
peanizyoTbes 3aMOBHHKOM;

- 2042 tuc.rpu. — @OII Cairip Muxaiino Mukonaitosuy (kox €JIPTIOY 3101509614) nocmyru,
CIPAMOBAHl Ha MOIIYK IOKYMIIB I BiauysKeHHs (Ipojaxy) o6’eKTiB HEpyXoMocTi, fxi
PeatizyIoTECs 3aMOBHHKOM.

(THC. rpH.)

Paxynox Ha 31.12.2018p. Ha 31.12.2017p.
«3a NpoAYKLIiI0, TOBapH, poGOTH, MOCTYyrH»
(Panox 1125 «3eit npo ¢inancoBuii ctan») 0 0
«Pospaxynku 3 Gromxerom» (Psamox 1135 0 0
«3BIT Npo (HiHAHCOBHUI CTaHY)
«IHmma NMOTOYHA nebiTopekka
3abopropanictoy (Psmox 1155 «3Bit mpo 13043 5
(hiHaHCOBHMI cTaH»)

Beboro 13 043 5

3abopropaHocTi 3 MPOCTPOUEHHM CTPOKOM TMO30BHOT AaBHOCTI HEMAE,
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Cranom Ha 31.12.2018p. Ha Gananci dougy TOBapH He OOMIKOBYIOTbCS.

(Tuc. rpH.)

Paxynox

Ha 31.12.2018p.

Ha 31.12.2017p.

«Toeapu»  (Pamok 1104  «3mir npo
(hinaHcOBHIi cTany)

L Benoro

6.3 Ipowoei kowmu

3anMIIOK rpomoBKX kowTiE POHLY B HALIOHANBHIN BATIOT] CTAHOM
rpH. (Panok 1165 «3BiT npo dinancopmit crany).

Ha 31,12.2018 poky cknaeg 7 730 Tuc.

(Tvic. rpH.)
Paxynox Ha 31.12.2018p. Ha 31.12.2017p.
t?l'[omlmi paxyHKH B HALIOHANBHIN BaTFOTI» 7730 55
«lHWi paxyHkn y GaHKy B HarioHabHii 0 0
BanoTiy Jenosurn
«lToTouHi paxyHKu B iHO3EMHIH BATIOTI» 0 0
Benoro 7730 55

Crarom na 31.12.2018 poky B ckiafi rpowoByx KoWTIB, o6miKoB

YIOTBCA KOLUTH HA MOTOYHOMY paxyHky B AT

«KPHCTAJIBAHK», M®O 339050. T'powosi kourru posmilleHi y 6aHKy, aKkuif € HagilHUM,

Binnosinno no namux peiitnarosoro arentcrsa TOB «KPE

petitunry AT «KPUCTAJIBAHK»:

JUT-PEUTHHI» Busnaveni HACTYITHI

o LoBrocrpokosuit kpeauTHui peHTHHr: ua A-, NpPOrHo3 cTaGiibHuMi (nara BM3HAYEHHS

peiitunry 25.09.2018)

o Pefirunr vapilinocri Gankisepimx sraagis AT « KPUCTAJIBAHKY - 4 (nara BH3HAYEHHS

pedtunry 27,12.2018)

6.4. Dinancosi ineecnuuir

Cranom na 31.12.2018 poky Ha Gananci BoHny noTOUHHX (piHaHCOBHX iHBECTHIIH He Mae

6.5 Heobopomui akmusu.

Cranom Ha 31.12.2018 poky na 6ananci ®ouay o6aikoByloTbCS He3aBepLUCHI KaniTanbHi iHBecTHUIT B cyMmi
978 291tue. rpH., sxi ckaaaarOTLeA 3 iHBeCTHLIHOT yuacTi Donpy:

- ToproeeabHO-0(iCHHH-KUTAOBHH KOMILIEKC 3 IMiA36MHMM napkinrom m.Kuie, semesnbni ginauku: 15-A
By/1.Boporckkoro, 38-5 Bys.I'onuapa Ouecs, 48/2 Bya.lonuapa Onecs y lleBuenkiscbkomy p-Hi — 978

291 Tue. rpu
(Tuc. rpH.)
Paxynok Ha 31.12,2018p. Ha 31.12.2017p.
«Hezapepiwieni  kamitanbHi  iHBeCTHUI
(Panox 1005 «3piT npo hinancosuii cramny) 978 291 389916
Benoro 978 291 389 916
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6.6 [loszocmpokosi 30606’ azanns ma 3abesnevenin

HosrocrpokoBi 20608’ a3anns Ta 3a6esnedenns Ha GanaHci ®onpy cranom Ha 31.12.2018 poky BincyThi.

6.7 Busnanns, o6nix ma ouinxa nomounux 30606’ n3ans ma sabeneyens

BusHanns, obnik Ta ouinka 30608 13ans PoHIY BiANOBIAAIOTE BUMOram Haxkazy npo obnikoBy nonituky ta
Bumoram MizkHapoaHoro cranzapry Gyxranrepcbkoro obiky 37 «3abesneuents, yMOBHi 3060B’A3aHHs Ta
YMOBHI aKTUBM», SKHH BuaaHuii Panoro 3 MikHapoaHUX cTaHAapTiB GyXranTepcbKoro obniky (PMCBO) Tta
sacTocoByeThes 3 01 st 1999 poky (3i 3minamu Ta qomoeHennamu) a Hakasy npo 00MiKOBY NONITHKY.

Koportkocrpokosi kpeantn Gankie, motouna saGoproeanicTs 3a JOBrOCTPOKOBMMH 3000B sI3aHHAMH Ta

BeKCesTi BUAaHi He oblikoByroThes Ha Gananci oy cranom Ha 31.12.2018 POKY.

Kpeanropeska 3aboprosanicts 3a ToBapu, poGoTH, NOCTYrH CTaHOM Ha 31 rpyans 2018 p. cknagae 92 tuc.
rpH. Le 3aboprosanicTe 3a J0roBopaMu HaaHHs MOCHYT, CAPIMOBaHI Ha MOIIYK MOKYMNUIB A8 BiAYYKEHHS
(mpopaxy) 06’exTiB HEpyXOMOCTI, sKi peamizyioTses. JaHHa 3aB0proBaHicTh € NOTOYHOLO.

Hoto4Ha kpeMTOpChKa 3a60ProBaHicTs 3a OAepPKAHUMH aBaHCAMM CTaHoM Ha 31.12.2018 POKY cKnajnae
300 371 tue.rpH. lle 30608’ 13aHHs 33  [HBeCTHLIHHMME AOTOBOPaMHM 3 TpeTiMK ocobaMil , IOAO peanizail
JKUTIOBHX 06’ €eKTiB, siKi mepeiimyTs y BnacHicTs Pomay micns 3aaui 06’ekra B eKCIUTyaTalilo Ta O(pOpMIIEHHS

NpaBa BIACHOCTI .

Cranom na 31 rpyans 2018 poky ma GyxranTepchbkMX paxyHKax ®onay notouHi 3060B’A3aHHA 3a

PO3paxyHKaMu 3 y4aCHUKaMU CKIIAJAI0Th BiCYTHI.

(Tuc. rph.)

Paxynok

Ha 31.12.2018p.

Ha 31.12.2017p.

«IloTouHa kpemuTOpehKa 3ab0proBaticTs 3a
TOBapH, pobotu, nocayruy (Pagox 1615

. ; 92 0
«3BIT Npo (GiHaHCOBHI cTaHY)
«IloTouHa kpeautopcbka 3aGoproBaHicTs 3
Gomwxerom»  (Pamox 1620  «3siT  npo 0 0
(hiHaHCOBHI cTan»)
«[Torouna kpeauTopchka 3aboproganicTs 3a
OAepxkaHnMHK aBancamu» (Pagok 1635 «3gir 300371 263884
npo (GiHAHCOBME CTaH»)
«IloTouna kpexuropebka 3a6oprosanicTs 3a
po3paxyHkaMu 3 yuacHUKamuy (Panok 1640 0 0
«3BIT MpO (BiHAHCOBHMIA CTaH»)
«lnwi norouni 30608’ a3anna» (Pagox 1690
«3BiT MIpo piHAHCOBHI cTaH») 0 1567

Benoro 300 463 265 451
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6.8 oxoou

3a nepioa 3 01.01.2018 no 31.12.2018 aoxonu @onj He ofepIKyBaB.

{THC. rpH.)
PaxyHox Ha Ha ITpumeuanne
31.12.2018p. | 31.12.2017p.

«Huerwi moxin Bix peanisauii mpoaykuii
(roBapiB,podit,nocayr)» (Pagok 2000 «3sir 0 0
PO CYKYNHUH D0Xia»)
«lnwi poxoam» (Pamok 2240 «3sir npo
CYKYTHMI 10Xim») 0 0

Beworo ] 0

6.9 Bumpamu

Burpary ®onay 3a nepioa s 01.01.2018 no 31.12.2018 pik:

Butparn ®onny

Cyma (Tuc. rpa.

Ha 31.12.2018 p.

Ha 31.12.2017 p.

CoGisapricTs peanizosanoi mpogykuii

(roBapis,pobit,mocyr) 0 0
. Bunaropona nenosurapniii yerarosi ICI 22 19

Bunaropoza ayauropy ICI 15

Bunaropopa ouiHiopauy maiina 0 0

Openpa 5 5

[onarox Ha HepyxoMe MaiiHo, BiMiHHE

BIZl 3eMeNbHOI Ainsuky 3riguo [TKY p.XI

CT.266 0

Horapianbhi nociayru 0 2

Burparu nos's3ani iz 3a6e3nevcHnam

AisnbHoeri ICI 65 107

Butpatu Ha BHHArOpozy Mo nouryky

MPOAABUIB 3TiHO JOrOBOPIB Ha HAJAHHS

MOCIyT 10262 0

Bunaropoga KYA 194 126

Pazom 10 563 266

3a nepioa 3 01 ciunst 2018 no 31 rpyanus 2018poky ®ona otpuMas 36uTOK B poamipi 10 563 Tuc. I'PH. B

pesynwTari onepauiiinoi agisibHocti Ta 18 277 THe.

HOMIHaJIbHOT,

Henoxputuii 36utok ®oupy cranom Ha 31 rpynus 2018 poxy cranoButs 34 315 THe. rph..

PH. B pesyiaeTaTi posMilleHHs akuifi mo wWiHi HMiKue
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7. BIACHHWI KATITTAJL

CratyThuii Kanitan copMoBaHuii 3BHUAHMMM aKIisMK Ta BII0GP@KAETBCS y CKIAMi BAACHHX KOLUTIB.
Honatkosi utpatu, GesnocepeaHbo NoB'a3ani 3 BHITYCKOM 3BMYaNHMX aKUii | onuioHiB Ha akuii BU3HAIOTLCS 3
YPaxyBaHHAM OTOJATKYBAHHS AK 3MEHIUEHHS BIACHWX KOWTIB. JIMBIAEHAHM BM3HAIOTHCS SiK po3noAin BAacHMX
KOLUTIB.

Y pasi BUKymy akuiil, BH3HAHMX B SKOCTI BIIACHHX KOWITIB, CIUIaueHa CyMa, BKIIOYAIOYH BUTpPATH,
Ge3nocepeIHbO TIOB'13aHI 3 JaHHM BUKYIOM, BIIOOP&KAETLCA 3& BUPAXYBAHHAM OMOJATKYBAHHS K 3MEHLISHHS
BIACHMX KOLUTIB,

Bukyrieni akuii knacuikyrotses sk BiacHi akui, BUKYM/ICHI B akulionepis, i Bino6paxaiotses sk
3MEHILCHHSA 3arajlbHOT BeIMYMHM BacHuX 3acoBis. Cyma, BHpydeHa B Pe3yAbTaTi MoAanbUIOro NpofaKy afo
MOBTOPHOT'O PO3MILUEHHS BIACHHX BUKYIUIEHHX aKLi, BU3HAETLCA AK 3611bIIEHHS BAACHHX KOLITIB, a npubyTOK
a0 36MTOK, 110 BUHUKAIOTL B pesy/bTaTi AaHoi onepaLii, BKIIOUAOTLCS 10 CkAaLy (BHKIIOUAIOTHCS 3i crIamy)
HEPO3MOALIEHOro NpubyTKY. CyMa NepeBHLLEHHS CMpaBeANHBOT BAPTOCTI OTPHUMAHHMX KOLUTIB HAJ HOMIHATBHOIO
BaPTICTIO 10N aKLioHepa BinobpaxkaeTbes K eMiciitHuii noxin.

{(THc. rpH.)
Cyma (THc. rpn.)
Ha 31.12.2018 p. Ha 31.12.2017 p.

3apeectpoBanuii kanitan 500000 500000
Kaniran y noouinkax 287733 0
Jonatkosuii kamitan 0 0
Emicitinuii moxin 0 0
Heposnoginenuii npu6yrok (HemokpuTHii 36HTOK) (34315) (5475)
Heonnavuenuii kamitan (54817) (370000)
Bunyuennii kaniran 0 0
Baacamii kamiran 698 601 124 525

[aioBuit kaniran ®onny cranom na 31 rpyans 2018 poky ctaHoeHTE 500 000 THC. rpH.

Mporarom 2018 poky BinGyeanocs posmitenHs 315 182 558 npocTux iMEHHMX akuiil Ha cymy 295 338
THC.TPH.

Y pasi posmilleHHs akiiil 32 UiHOWO HKdKYe HOMIHATBHO] BAPTOCTI, PI3HHLA MK HOMIHANBHOIO BapTICTIO Ta
LIHOMO aKWi# BiAHOCHTBCA Ha 3GiNbIIeHHs 3aMLIKY paxyHKy «Hepozsnoaineni npuGytku (36utku)».

Y pasi posmiluenHs akuii 3a LiHOIO BHLIE HOMIHATBHOT BAPTOCTI, CyMa HEOMTAUYECHOrO KamiTaly 3MEeHILYETheA
H& CyMY KOLITIB, OTPUMAaHHX i iX omiaty y pasi HoMiHambHOT BAPTOCTI aKUil, a oOTpumanuii emiciiinuii noxin
BifoOpazactbes, K 3GinbleHHs KaniTany.

CyMa MepeBHLIEHHS CIPaBETMBOT BAPTOCTI OTPHMAHKX KOIITIB HAM HOMIHATBHOIO BAPTICTIO BHIYLICHHX aKLiii
BiZ0OpaKaEThCA AK eMiciiinmii noxin,

«EmiciiiHoro noxomy» B 2018 poui ne mae.

Y 2018 poky 3nificHena n0oniHKa HeOBOPOTHHX AKTHBIB 32 ix CMpaBEUIMBOKO BAPTICTIO HA CYMY —
287 733 THe.rph.

Heonnauenuit kariran o6mikoByeTbes Ha GanancoBoMy paxyHKy «46» i cranom Ha 30 Bepechs 2018 poky
CTaHoBuTh 54 817 THC. rpH.
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BapricTs unctix akrupip y PO3paxyHKy Ha ozHy akuiio Ha 31.12.2018 poky cknaae 1,57 rpH.

8. IHOOPMALIIS ITPO OMNEPAIII 3 OB’ SI3AHUMU OCOBAMHA

[MoB'I3aHAMH CTOPOHAMH BBAYKAIOTHCS CTOPOHH, AIKINO O/HA CTOPOHA MAE MOMKIHBICTE KOHTPO/IIOBATH iHLLY
CTOPOHY abo 3HiliCHIOBATH CYTTEBMH BIIHE Ha NPUAHATTA (iHAHCOBHMX Ta OmepawiiiHux pillleHs iHWOoIO
CTOPOHOIO.

Onepauii misk nor’szanumu CTOPOHAMH
Bill CTATYBAHHS I1aTH,

CninbHuit KOHTpONb — 3adikcoBane YTOAOI0 PO3MO/IIEHHS MPAB KOHTPOJTIO.

[os’s3ani croponn ®onay BKIOYAIOTH aKLIOHEPIB, KIIOYOBHH YNpaBiHChKHii nepcoHan, nianpueMcrea,
SIKI MAKOTb CIIILHUX BIIACHMKIB Ta nepebyBaloTe mij| cninbHUM KOHTpO/EeM, [1iANpHEMETBa, Wo nepeGyBaloTh
NiA KOHTPOJEM KIOYOBOIO YTPaBIiHCBKOro MepcoHany, a Takok KoMIaHii, cTocoBHo skux y douay e
iCTOTHMI BrHB.

- NepezbavaoTs nepenady pecypeis abo 3000B’13aHb, HE3ANEIKHO

Indopmauis npo nos'ssauux oci6 KOPNopaTHBHOTO (houay
Indopmauin npo YYACHUKIB T2 ro10By HARISAOBOT PALM KOPNOPaTHBHOTO IHBECTHUIHHOrO onmy

| I'pyna Na/n IoBue nakimenysanus || Koa sa €/IPIIOY lO]JP]le/ILIHOT; Micuesnaxomkenns || Yactka B CTATYTHOMY '
1 1IopuarYHOT 0coH - yuacumka 0colu - yuacHuka abo 1opraaHol ocobn un Kkanitasi
YM NpizBHLIE, iM'A, MO peectpauiiiuil Homep NacnoprHi Aani ¢izuunof KOPMOPaTHRHOIO
GatekoBi (hizuunoi ocoby - 06nik0BOT KapTKK nnaTHHKA ocobH, wono axof (ouny,
Y4aCHUKA, rONOBY noarkie giznyanoi ocobu - NOAAETLCH iH(opMaLis Yo**
HArNAA0BOT panu YUaCHHKa, TOI0BH
KOpIIOpaTHBHOTO i HArnsa10Bo1 paau i
; inBectuuiiinoro gongy KOPIIOpaTuBHOro QGouay abo i !
3 || cepis ra Homep nacnopra*
N N T N —) | 6
f A f Ef YuacHuky - Gizuuni ocobn E l ;
[ g 3! ~ sineyrui _ I i I
§ b ,E } YUacHHKH - I0pHAMYHI 0coGH l ! §
Annic Komuinic Crpir, h
BIHI'IC PIAJIICTEHAT Oya.4 0d).203, Cosea
L. .IHBECTM@I—IT $AHJ BI- HE 330333 Binginr, 2 norepx, innexc 85,40%
i CI-AM-CI IT[, : 1060, m. Hikocis,
i PecryGutixa Kinp
! IMpesesic 13, 1 nosepx,
2. «MIOPEHMIOP JIIMITE|» | HE 346246 ofpic 101, 1065, Hikocis, 14,60%
- PecnyGnixa Kinp
} B I l Fonosa Hars10B01 pau f ; i
1 Jhobuux Onexcanp | 3049516853 nacriopr cepii CM Ne ' 0
Bonenumuponuy 219059, Bunauwmii |
Buwniscskum MBM I'Y
x | MBC Ykpaiuu B :
; Kwuiscrkiii 061, 28.12,1999
: S ’ i G i 11— P
i g ' Yceworo: 100

* Mns izmunmx oci6, s HEPE3 CBOT PRMiriHii NMEpPeKOHaHHs BiIMOBIAIOTHCA Bij NPUHHATTA peeeTpauiiinoro nomepa 06nikosoi KapTKH NAaTHUKA
MOAATKIB TA MOBIAOMMAN APO UE BIANOBI mHMH Opran ACpaBHoT MoATKOBOT ciiyxcBy i MAIOTH BiAMITKY v TacnopTi.
** PO3paxyHOK BLACOTKA 30iHCHIOETHCS BiLHOCHO aKLiH kopnopaTHEHOTo Gonay, Mo nepeGyBaoTs b obiry,

ludropmaist npo nos'sizanmx GisudHNX 0ci6 - yuacunkie, axi Bosoai0TH HACTKO10, IO CTAHOBHTL He MeHIe 20 % cTaTyTHoro
KAMITATY KOPNOPATUBHOrD inBecTnuiiinoro gougy

:l [piseuiwe, imM's,

Peecrpauiitnuii f Micuesnaxomienns || Yacrka B

Cumpon Konsza || [Tosre
N | 7o Garbkosi || Homep obnikoBoi wpnauukoi || €JPIIOY E HAlMEHYBAHHS || IOPMIHYHOT 0COBH, | cTatyTHOMY 5
et (]_nsuq}[oi'ocoﬁn.- KapTH NIaTHAKE | 0006.1:1,' IONO || IOPHAMYHOT | lOpHﬂHHHO'{(‘)COﬁM, . wono ;uco'l'_lcnye Kanitani
YHACHHKA, 4NICHIB || nonartkis abo cepis |  skoi icuye ocobu, | moxo Akoi icHye | NOB'I3auicTh MnoB'13aHo]
| Ticim'iTa iHwux | Ta nomep nacnopm%" nop'azanicrs** || 1mozno sxof | moB'samicr ocofu,
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ngOB'H‘JaHI/IX oci6 ] (bizsuunol ocoby - icnye i =

| i YHaCHHKA MOB'S3aHICTh 5

| KOPIOPATHBHOMO * i ‘

! | honmy* . | . ! f

TN R N I T N R I A

; BiﬂCyTHi . I :] ! ; l g e

* Mdnn disnarmx oci6, aki vepes ceoi peniriiini me;
NOAATKIB TA NOBIJOMUIH NPO L BianorisHmii 0
** T - Toprosui WiHHKUMK nanepamy, K

aKTHBIB IHCTHTYTIB crinbHoOro iMBecTYBamus, O
FOCNONAPChIE TOBAPHUCTBO (KILO YACTKA 0COBH YN FPYIH MOB'A3AHMX 3 HEIO 0ci6 ¥ HBOMY HE Menue 20 %),

PEKOHAHHS BIAMOBRAIOTHEA BiA NPHHNATIA peecTpauifioro HOMEpa O0NiKOBOT KapTkKM nnaTHUKA
prat nepaasHoi nonaTkooi ciyxdy i MaloTe BiaMiTKY ¥ nacnopTi,

- KoMnanii 3 ynpasninka axrusamu, J - LlentpansHuii nenosura
- opranizatopu Toprisni, H - ouimosaui maitna, A

pii, JIY - nenozurapui yeranosu, 3 - 30epirayi
- ayAMTOpH (ayawtopebki (ipmu), [ - iHwe

AR BONOIIOTE TACTKO), IO CTAHOBUTE He

Ilosre

oro iBecTHuifinoro onay

i N Cumson Kon 3a [osne Halivenysaunsa | Micuesnaxomkenns | Yacrka i
[ 3/m | HaliMeHyBaHHs, KO HOPUAHHHOT CIPTIOY KOPHAHYHOT 0cO0H, LI0NO AKOT HOPHAMUHOT 0CO0H, | cTaTyTHOMY
3a €APIIOY ©co0u, mono IOPHIAHYHOT icHye rop's3auicTs IWOAO AKOT iCHYE karirasni,
YYACHHKa akoi icHye ocobu, moxo MoB's3aHiCTL %
KOPMOPaTHBHOTO NOB'S3aHicTE* Kol icHye
: inBecTHLINHOTO TNOB'A3aHICTh
onay
Pl 2 3 | 4 5 6 g 7
o ITYBJIIYHE AKLIIOHEPHE
BI}I{S;IC_:I%.AH TOBAPHCTBO “BAKPI/ITI/Iﬁ Ykpaina, M. Kuis,
HEIMBEPCHOIKOBAHUK [Knoseekuit y3sis,
I GJPI\[:[BEB(’:ITS;I E/\I%Ta I 38013456 BEH'YPHWH Gya.5, Heaue 100%
' A JT}JI i KOPI‘IOPAUTI/I]@-H/II‘;I npuMiterHs No 2, 0
HE 330333 IHBECTHLIIMHUK GOH/ JUT. A, KiMHaTa 3,
“ABICTO”
: : ITYBJITUHE AKUIOHEPHE |
Blfggf};}’\“ TOBAPHCTBO “3AKPHTHIA Vipaiia, .
IHBECTMEHT !-IEHHBEPCH¢II{O§A.I-IHH | K{/I']'B, Knosckicnii
2. ®AHJ BI-CI-AH-CI I 38980487 BEI—ILIYPHI/IH . ¥3Bi3, OyA.5, Hexune 100%
NTIL KOPTIOPATHBHWH _ npHuMilieHns No 2,
HE 330333 .| IHBECTHUIMHWH GOHJ JiT. A, kiMuara 3,
; “OJIEPOH CTAHIAPT”
ITYBJIYHE AKIIIOHEPHE
PLTIE Pl TOBAPHCTBO “3AKPHTHI Vicpaina, m.
[HBECTMEHT l-lE,[lHBEPCHMKOPAHHM K!zl'l'B, Knoscekuit
3 AN BI-Cl-AH-CI I 38196948 BEHYYPHHHK . ¥3Bi3, §yﬂ.5, Hewune | 71,.27%
T/ KOPIIOPATUBHWH npHMiteHHs Ne 2,
HE 330333 [HBECTHULIIMHHUH ©OH T, A, KiMHara 3,
“KOBEPHOT”
[TYBIIYHE AKUIOHEPHE
Blg%gg}Aﬂ TOBAPHCTBO “3AKPUTHH | Vipaina, .
[HRECTMEHT ; E HEHHBEPCH@II(O?APIHH | Kwuis, Knosceknii
4, ®AHJ] BI-CI-AH-CI I ! 38901599 f BEHYYPHHH . 11 y3Bi3, Oyn.5, Hewune 100%
i KOPTIOPATUBHKMH TpHMiLeHHs Ne 2,
- IHBECTHLUAHMH ®OHA | air. A, kimmara 3.
HE 33033 “TIHTEP”
| AKLIIOHEPHE TOBAPHUCTBO |
B[Hr]ﬂc flf\ﬂ “SAKPUTHIA Yrpaiua, M,
- égé?ﬁ}am | HEJMBEPCH®IKOBAHMI | Kuis, Knosehxuii
5 ®AHJ BI-Cl-AN-CI I 40406890 i BEHYYPHHK . ¥3Bi3, (ziyﬂ.S, HEWHIIE 85,40%
: | i KOPTITOPATHUBHHM npHMilneHHs Ne 2,
A | IHBECTHLUMHHI ®OHI | nir. A, inara 3
HE 3l | “JIIBEPTI HBECT”
BIHTIC PIAJI | 3AKPUTHIA ;
(CTEHT HE[IBEPCHOIKOBAHMIL | | YXPaHa v
[HBECTMEHT BEHYYPHHH [TAMOBWH e i 5
% | @AH BI-CLAH-CI I IS | |HpECTHLIHHIN GoH | oo iy vl S
JTh «[IPOTPEC» TOBAPHUCTBA 3 P i A T
HE 330333 OBMEXEHOIO AT A
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“KOMITAHISI 3 YTIPABJIHHS |

J | BIAMOBIIAJILHICTIO
f ) _ /| AKTUBAMM “BY IKEITITAJT”

*T - l‘OpFOBL[l UiHHHMH Nanepamy, K - kommnauii 3 ynpanmmm axTuBamu, JI - ]_Ieﬁ'rpa.r[mmﬁ Jenozurapi, JIY - nenosutapui yeranosm, 3 - 3t')ep1ralu
AKTHBIB IHCTHTYTIB CTiNbHOrO inpecrysanus, O - opranizatopu Toprienmi, H - ouiHiosaui MaliHa, A - ayJMTOPH (aynHTOpChKi GQipmu), 1 - iHwe
FOCMOAPCHKE TOBAPUCTBO (AKLLO YACTKA OCOOH HH PYIHH NOB'S3aHUX 3 HEIO 0Ci6 Y HBOMY He MeHwe 20 %).

IHgopmanis npo ocid, sici BonogioTs He Merme 20 % CTATYTHOI O lcamTany HPHAHYHUX 0cil - yuacHuKiB, AKi BOIOAIIOTH
HACTKOIO, IO CTAHOBHTE He MeHLie 20 % €TaTyTHOrO KARITATY KOPIOPATHBHOTO IHBECTHUIHHOTO qmmly

N ToBHe HaliMenyBaHns, Koz za €APTIOY IMosue HatimenyBsanHs MicuesnaxomixeHus '-lam Ka B
3/n koa 3a €JIPII0Y IOPHAHYHOT 0co0K abo | 1opuAHYHOT ocobu afo IOpHaH4HOT ocobu abo CTATYTHOMY
IOpPHAKYHOT 0COBH - peecrpauitinuii romep NpisBHLLE, iM's, 10 naCTopTH Aani isudnol | kanitani yuacnuka
Y4acHHKa 0671ik0BOT KapTKH GarsKoBi iznuHoi ocolH, ono Akof ickye || KopropaTUBHOrO
KOPIOPaTHBHOIO NJaTHHKA ToAATKiB (abo |  ocobw, mono sxoi NOB'A3aHICTh douny, %
inpectuuilivoro ponmy cepis Ta Homep icuye mos'manicTs
nacnopra)* ¢izuunor
ocolH, 1010 AKoT icHye
NoB'13aHiCTh
1| 2 | 3 ! 4 5 | 6
1 «BIHTIC PIAJI ICTEMT Ag”“‘;}{‘“"z”ég""ccm'“
IHBECTMEHT ®AH/ -~ I'VAPIIO XOIIMHL | V2 g"" s 100%
BI-CI-AR-CI JIT]T JUIMITE]L D < Coupi FIERS °
HE 330333 160, 1. Bllxoots,
Pecry6nixa Kinp

* Jna disnunnx oci6, axi uepes coi peniriiini NCPEKOHAHHA BIAMOBNSIOTLEA Bifl MPHIHATTA peecTpauiiiHoro HOMepa 06nikoBOi KapTk nnaTHHKa
TOAATKIE Ta MOBI AOMHIH NPO LIe BiANIOBIAHKI OPraH ACpikaBHOT NOATKOBO] ciyr6H | MAIoTh BIAMITKY y Macnopri,

Tupopmauis npo sopuanunKx oci6, y srux KopropaTnBHUA (hona Gepe yuactn
Kox 3a €/IPTIOY koproparusroro |

o

| N

Cumpon  {Kox sa CJIPTIOY | Mosue gM icuesHaxomkenns Yacrka B
3/n (ronay OPUAHYHOT ; OPUAUUHOT HalMeHyBanHs | lopuauyHOT 0cobH, CTaTyTHOMY
ocobu, woxo ocobu, wono IOpHAHYHOT WoAo fKkol icHye kartivani
akoi icuye | skof icnye 0colH, 1oao nop'A3aHicTh HOPHINRYHOT
MOB'A3aHICTE* | MOB'A3aHicTs AKOT icHye ocobu,
| } (| MoB'M3aHicTh E %
| I .
| 2 | 3 ; 4 | 5 | 6 l7
I 40406890 1 - | - §

*T - Topronm HiHHMMY nanepame, K - xomnauii 3 ynpaeninns aktusamu, 1| - Llempanmmﬁ menosutapii, 1Y - aenosurapui yetanosw, 3 - 3Gepirai
AKTHBIB (HCTUTYTIB CNinbHOrO inpecTyBanHs, O - 0praH13ampn Toprinni, H - ouimionaui maiina, A - ayauTopu (ayaurepcbki (ipmu), 1 - jmme
roenoiapeLe TOBAPUCTBO (AKILO 4aCTKa 0COOH YH MPYNU NOBYI3aHHX 3 HEIO OCi6 ¥ HEOMY He meHwe 20 %).

dronay ta uenis
Horo (ix) ciMT

nacnopTa
(riznunol ocoGu
(st pisnunmx
ocif, axi uepes

CBOI peniriiini

MEpEeKoOHaAHHs

BIAMOBIAIOTHCS |

BiJl IPHHHSITTS

.{peecTpaniiHoro,

HOMEpa
oGnikosof
KapTKH
[IATHHKA
NOJATKIE Ta
NOBIAOMKIH

N [ Tlpiseuuue, im's, | Pecmpamm—mn ; CHMBOJ‘I | K(),.E[ 3a [MosHe I-IafflM(':I-IyBaHHﬂ Micuesnaxomkenns | Yacrka B
3/n| 0o GarbKoRi HOMep 1opuanqnoi || €JIPTIOY OPUIHYHOT 0c0o0H, 11010 IOPHANYHOT 0co6H, | CTATYTHOMY
rONoOBY Ta oBnikosof 0CO0H, MO0 || IOPUAHYHOT Axoi icHye nos'asaHicTs 110710 AKoi icHye Karirani
YNeHiB KapTkH AKOT icHye ocobu, MOB'A3aHICTh nos's3aHo|
HarI0BOT paan MIaTHHKA nos'a3aHicrs® || wono axoi ocobu, %
KOPNOPATHBHOIO | [10AATKIE a00 ichye
inBecTuiiioro | cepin Ta Homep | NOB3aHiCTD
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npo 1e

BIATIOBIAHMYA
oprau
JiepaxaBHo|l
H0ATKOBOT
CILy:KOH 1
MalOTh
BIAMITKY ¥
nacnop_'ri) _

2 3 | i s 6 7 8
JlioGumk 3049516853 I 140406890 AKLIOHEPHE Yxpaiua, 01021, 0%
Onexcanap TOBAPHCTBO micto Kuis, Bynuis
BonoanMuposuy . «3AKPUTHUH _ | KnoBchrui yaBis,

-I"onosa HE,I[I/IBEPCI/IV(’DTKOBAHHI/I; OyIMHOK 5, HeMHNE
Harnsnosoi BEHYYPHHH . S mpuMieHs Ne 2 g
pau KOPIIOPATHBHMH nirepi A, kiMuara 3
[HBECTHIIMHKH ®OH/
_ _ «JIIBEPTI THBECT»
Ynenu cim'T F'onosy Harnsnosoi pagu Jlio6unxa Onexcanapa BonoauMyposiya Nos’ 13aH0CTi He MaloTh
IMYBJIMYHE AKLIIOHEPHE
TOBAPHCTBO . .
e | o | e
y — i . i BCbHKHH 3,
Unen 3125618795 38980487 HEH‘HBEPCH@IKO? AR Byn.5, "Heswnne 0%
Harnszosof ' RPN iers No 2
» KOPHIOPATMBHMI | Then Yy
G IHBECTULIAHUM @Oy | "' M MMHara .
“QJIEPOH CTAHAAPT”
AKUIOHEPHE
IR e (U Yxpaina, m. Kuis
“3AKPHTHH KJ’IEBCI:]':H?{ ySBiS’
MenbHik [pan HEAWBEPCUOIKOBAHMH ’ .
P 3125618795 40406890 BEHYYPHMI ) 6:;[1.5,:::)1;”;:32 0%
BEPTIP AT ALA n[i)T MAmKi:A:[—laTE; 3 !
IHBECTULIMHWI ®OHJT R ’
“JIIBEPTI IHBECT”
Ynenn cim’t Unena Harnsigosol paxn MenbHuka Iana [3aHOBHYA OB’ A32HOCTI HE MAIOTh
ITYBJYHE AKIIOHEPHE
XKabpoeeun TOBAPHUCTBO . .
P . Kuis,
Onexcaruy Saknmai
itfoBHY - HEJIMBEPCUDIKOBAHMIA '
CeprifioBHt - | 31 77¢ 19553 18980457 || oA ELr CHOIKOE | Byas, nexune 0%
Hnen PR R npuMitieHHs Ne 2
Harmanosol KOPTIOPATMBHMA | "PIMHERE T
pau IHBECTHULIMHUI ®OHA T '
“OJIEPOH CTAHOAPT”
AKLIOHEPHE
IORAPMCIEG Yrpaina, M. Kuip
Wab “3AKPUTHI KHEBCH{,MF{. yBBiS,

AHPREEHE HEJIMBEPCHOIKOBAHHIH :
Onexcanup 3177819555 40406890 A N Oy.5, Hewmuie 0%
Ceprii BEHY P npuMituerHs Ne 2

CPTIHOBHH KOPITOPATUBHUIA ﬂ‘;r PRy

| IHBECTHULIFHKH ®OH /L o '
“JIIBEPTI IHBECT”
Kabposews | 3177819555 39006188 TOBAPUCTBO3 | 01014, m, Kuis, 0%
Onexcanp OBMEXKEHOIO By, Bacrionna, 14




Ceprifiosny i I BIOMOBIOAJTIBHICTIO A, kimMH, 42
| "KHUIB IMMOBLJIICH"

01013, m.Kuie,

Kabpogelib BYJTHL
Onexcanpp | 3177819555 I HABEPEXHO-
32 TOB «AJIAMO | 0
Cepritiosus RARE MIAMOIOA | neuppchKA | 0%
| JIOPOTA,
OyAnHOK 2

Unenu cim'T Ynena Harnsumsm pamu ){{a6poseub Onelccalmpa CeprifloBuua NoB’43aH0CTI He MAIOTL

X - mprosui LIHHAMH nanepam, K - xomnauiil 3 ynpasninnsa aktusamu, I - LluszanmmPl aenozurapiit, /1Y - nenosurapui yeranosu, 3 - 36Lp|icltn
AKTHBIB iHCTHTYTIB CMiNBHOTO inBecTyBanui, O - opramsnopu Toprisai, H - ouimosasi maiina, A - ayauropn (ayautopebki Gipmu), | - inwe
rOENOLapCLKe TOBAPHCTBO (AKILO YaCTKa 0COBH UM MPYIH MOB'A3aHNX 3 Helo 0cif y HbOMY He MeHiue 20 %),

9. YMOBHI 3050B’SI3AHHS

YMoBHe 30008’ 13aHHS Le:

a) MOXUIMBE 3000B’A3aHHs, AK€ BHHHMKAE BHACITIZOK MHUHYJIWX NOJiH i iCHYBAHHS SKOrO ﬂi,[lTBeplilHTbCﬂ
e miens Toro, Ak BiaGyseThes aGo He BiAOYAETBCS OAHA UM KiflbKa HEBM3HAUCHHX MAHOYTHIX noaii, He
[MOBHICTIO KOHTPONBOBAHUX CYH’ EKTOM rOCMOAapIOBaHHS, abo

0) icHytoue 30008’ A3aHH, IKE BUHUKAE BHACIIJIOK MHHYJTHX MOJiH, aj1e He BU3HAETHCH, OCKINbKHY:

i} Hemae FimoBipHoCTi, wo BUOYTTA pecypcie, KOTpi BTUMOWTL y cobi exkoHomiumi Buroam, Gyae
HeOOXIAHUM [UTd roraiuenHHs 30008’ g3auHs1,  a6o
i) cymy 3060B’13aHHs HE MOIKHA OLIIHHTH JOCTATHEO JOCTOBIPHO.

9.1 Onepauiiina cepeda, nedamrose 3aKoH00AECIMEO MA YMOGH Pe2yriosania ¢ YKpaini

Ypsan Ykpainn nponosiye peopMy eKOHOMIYHOT | KoMepLIiHHOT iHppacTPYKTYpH B npoueci nepexoay 10
PUHKOBOT ©KOHOMIKH. Y pe3y/bTaTi 3aKOHONABCTBO, WO BIUTHBAE HA AIsIBHICTE MiANPUEMCTB, NMPOJOBIKYE
WBWAKO 3MiHiOBaTHCA. Lli 3MiHM XapakTepH3yloTbCS HEACHHMM (OPMYIIIOBAHHAMH, HAABHICTIO Pi3HHX
TAyMadeHb i CHOPMOBAHOIO NPAKTHKOK BHHECGHHS JOBUIbHUX piwens 3 Goky Baaau. InTepriperaiis
KepIBHULTBOM TAKOTO 3aKOHOJABCTBA CTOCOBHO [isbHOCTI @OHAY Moke GyTv OCKapikeHa BiAMOBiAHMMM
KOHTPOMIOYHMH OpraHaMH. 30Kpema, IOJATKOBI opraHy 3aliMaloTh (icKanbHY MO3MUIIO pu iHTepnperauii
3aKOHOJABCTBA i BU3HAYEHHI pPO3MIpy TMOAATKIB, i B pe3yibTaTi, MOMXIMBO, 110 OMEpalil Ta MiSALHICTb, K
paHille He OCKap)KyBaJTHCs, OyayTh OCKapkeHi.

Y nepion 3 01 ciuns no 31 rpymus 2018 poky ®oHIOM YMOBHI 30608’ SI3aHHS HE HAPAXOBYBA/INCH.

10. PO3KPUTTS THIOI IH®POPMAILIIL

10.1 Cmynino noeepnenns d0e6imopcoKoi 3abopzosanocmi ma inwux inancosux axmusie

Bhacnigok cuTyauil, ska ckianace B exoHoMili YKpalHH, a TaKoXK SK Pe3yJIbTaT €KOHOMIuHO|
HecTabinbHOCTI, 10 cKiagach Ha aary GanaHcy, iCHye MMOBIPHICTb TOrO, IO AKTHBU HE 3MOKYTL OyTH
pealizoBaHi 3a TXHBOIO DATAaHCOBOIO BAPTICTIO B XO/i 3BHUAMHOT AisnsHOCTI DoHuy.

CrymiHb TMOBepHEHHS UMX aKTHUBIB Yy 3HavHii Mipi 3anexuTh Bif eeKTHBHOCTI 3aX0/iB, AKi 3HAXOAATHCA
1o3a 30HoK KkoHTpomo Ponay. CTyniHb noBepHeHHs AebiTopebkoi 3aboprosanocti DOHAY BH3HAYAETHCA HA
rmigcTasi obcTaBuH Ta iHdopMaLil, Aki HasBHI Ha faTy GamaHcy.

11 IIOJITHKA YIIPABJIHHA PU3UKAMHU

11.1 Hini ma nonimuxa ynpagiiHHm pusuKkamu

Kepisnuurso ®onny BuzHae, wo AisabHicTs GoHAy MOB’A3aHa 3 PU3MKAMH | BAPTICTH UMCTHX aKTHBIB Y
HecTabinbHOMY PHHKOBOMY CEpEJOBHILY MOXKE CYTTEBO 3MIHHTHCH Y HACHINOK BIUIMBY Cy0 €KTUBHMX
UYHHHHKIB Ta 00’ €KTUBHUX YHHHUKIB, BIpOTiAHICTb | HATIPSIMOK BIJIMBY IKHMX 3a3/1a/1€Tiib TOYHO nepeadauntu
HEeMOXTHBO. JI0 TAKMX PU3HKIB BIJHCCCHO KPEAUTHHH PH3UK, PUHKOBHI PH3MUK TA PU3HK JIKBIAHOCTI.

Ynpapninds pusukamMu PoHA 3AIHCHIOE HA OCHOBI PO3YMIHHS TIPHYMH BHHUKHEHHS PU3HKY, KiNbKiCHOT
OLHKH HOro MOMUIMBOrO BIUIMBY Ha BAPTICTh YHCTHX AKTHBIB T4 3aCTOCYBAHHA IHCTPYMEHTApIlO LI0A0 HOro
oM’ AKIIEHHS.
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PruKkoBUH pusvk — me pusHk TOTo, 1O CrpaBeuMBa BapTicTh a6o MalfyTHi rpowosi MoTokM Bin
(piHaHCOBOTO IHCTPYMEHTA KOMMBATHMYTHCS BHACIIZOK 3MiH PUHKOBHX LiH. PUHKOBHII PH3HMK OXOMIOE TpH
THIH PU3HKY: IHLUMA UIHOBMI PU3HK, BAIOTHMI PH3HK Ta BiZCOTKOBMIA PH3HK. PUHKOBHMIH pusHK BHHMKac y
3B'A3KY 3 PU3MKAMM 30MTKIB, 3yMOBNEHMX KOTMBAHHAMM LiH Ha aKuii, BLICOTKOBHX CTABOK Ta BATIOTHHX
Kypcis. DOHA HAPAKATHMETBCS Ha PHHKOBI PU3HKH Y 3B’A3KY 3 IHBECTHLISAMM B aK1Lil.

IHWWH WiHOBHI pPU3HK — Lie pusKK TOro, WO CnpaBeuIMBa BapTicTh abo MaiibyTHi rpowosi noroku Bia
(piHAHCOBOTO iHCTPYMEHTA KOMMBATHMYTHCS BHACTIAOK 3MiH PHHKOBHX WiH (OKPIM THX, L0 BHHHKAIOTH
YHAC/IiIOK BiICOTKOBOrO PH3HKY 4H BANIOTHOIO PU3MKY), HE3AIEKHO Bi TOro, 4M CHPHUMHEHI BOHM
FIMHHAKAMH, XapakTepHUMH AN OKpeMoro dinancosoro iHeTpymenTa abo HOro eMiTeHTa, UM YHHHHMKAMH, 110
BILTMBAIOTH Ha BCi NOAIGHI () iHAHCOB IHCTPYMEHTH, 3 IKHMH 3 HCHIOIOTHCS onepaii Ha pUHKY.

OCHOBHUM METOAOM OLIHKH LiIHOBOTO PHU3HKY € aHasli3 Yy TuBocTi. Cepen METOMiB TOM’ SKIIEHHS L{IHOBOIO
pusnKy DOHI BUKOpHCTOBYE AuBepcHikalilo aKTUBIB Ta AOTPUMAHHS JIIMITIB Ha BKJIAJEHHS B aKuii Ta iHLi
dinancosi incTpymeny 3 HedikcopanuM MpubyTKOM.

BiAcoTkOBHI pH3MK — Le PU3HK TOro, WO CrpapenHBa BapTicTh abo MalGyTHI rpolloBi NMOTOKM Bin
(piHAHCOBOrO IHCTPYMEHTA KONMBATHMYTLCH BHACHIAOK 3MiH PHHKOBMX BiACOTKOBMX cTaBOK. KepiBHMLTBO
YCBIOMIIOE, WO BiCOTKOBI CTaBKM MOYKYTh 3MIHIOBATHCH | Lie BILTMBATHME SK HA noxoau DoHAy, Tak i Ha
ClpaBeJIUBY BaPTICTh YHCTHUX AKTHBIB.

Y Qouay BiACYTHI aKTUBH YyTAMBI 10 BIICOTKOBOrO PH3HKY.

Pusuk nikeigHoCTi — pu3HK Toro, mwo Monm MaTHMe TPYAHOLI TIPH BUKOHAHHI 3060B’A3aHb, 0B’ A3aHUX i3
(pinaHcOBHMU 3060B’M3aHHAMM, IO MOTAIAIOTECA ILAXOM OCTABKH I'pOLIOBUX KOWTIE abo iHworo
(inancoBoro akTuay.

Doni 34iHCHIOE KOHTPOL JIKBIAHOCTI IIMAXOM MIAHYBAHHS MNOTOYHOT mikBigHocTi. Mona aHanisye
TEPMIHM TIaTeXiB, SKi MOB’g3aHi 3 nebitopebkoio 3aboproBaHicTio Ta iHIMMK hiHaHCOBUMY aKTHBAMH, a
TaKOX MPOrHO3HI NOTOKH FPOILOBUX KOLITIB Bifl OMepaLiifHoT AisabHOCTI,

Kpenurhuii pusuk — pusuk Toro, wo ogHa cTopoHa KOHTPaKkTy npo (hiHAHCOBHI IHCTPYMEHT He 3MOKe
BMKOHATH 3000B’f3aHHs i e Oyle NPUYMHOIO BHHHKHEHHS (pinancororo 36uTky irwoi croporn. KpeanrHuii
PH3HK MPUTAMAHHHE TAKUM (DIHAHCOBUM IHCTPYMEHTAM, K MOTOYHI TA JSMO3HUTHI paxyHxu B OaHkax, obairauii
Ta nebiTopchka 3a00proBaticTk.

OCHOBHUM ~ METOLOM  OUIHKM  KpeaHTHHX pH3uKie  kepiBHHUTBOM ToBapHucTBa €  OliHKa
KPeAHTOCNPOMOIKHOCTI KOHTPAreHTIB, Af1 HOro BUKOPHCTOBYIOTHCS KPEAMTHi pedTuHry Ta Oyab-fka iHa
AOCTYNHA IH(OPMALLis OO iX CIIPOMOMHOCTI BUKOHYBATH Goprosi 30608’ a3aHHs. TOBAPUCTBO BHKOPHCTOBYE
HACTYIHI METO/IU YTPARIIHHA KPEAUTHUMU PH3HKAMH:

MIMITH o0 Goprosrx 300608 3aHb 32 K1acamu (iHaHCOBHX iHCTPYMEHTIB;

JIMITH Woao 60proBux 30608’ 13aHb Nepe OAHIM KOHTpareHToM (abo acoLliHoBaHOIO rpynoro);

NIMITH WORO BKNAAEHb Yy (hiHAHCOBI IHCTPYMEHTH B pO3pisi KpeOMTHWUX peHTHHTiB 3a HallioHanbHOO
PEHTHHIOBOK) LUKANOKO;

JIMITH MIO/I0 PO3MILCHHS AeMO3UTIB y GaHKax 3 Pi3HEMHK pEHTUHraMu Ta BUNaaKu AedoNTy Ta HErOBepHEHHs
AETIO3UTIB NPOTArOM OCTAHHIX I’ ATH POKIB.

Cranom na 31.12.2018p. Donp He Mae MPoCTpoUeHUX abo 3HELIHEH X aKTHB]S.

DinaHcoBi akTHBH Ta (hiHaHcOBi 3060B'92aHHs DoHy NiAKAKOTHCA HACTYHUM (DiHAHCOBUM pH3MKAM:

PHHKOBHH PH3HK, SIKHH BIIIOYAE HiHy, BIACOTKOBY CTAaBKY Ta BANOTHI PHU3HKH, KPEAUTHHH PU3HK | PH3HMK
NIKBiZHOCTI,

Hnst Toro wo6 obMexHTH BHILE 3a3HAYEHI PU3MKH, PH B1OOPI piHaHCOBHX iHCTPYMEHTIB nontiTHka DoHy
GasyeTbed Ha BUCOKOMY PiBHI KOHTPOTIO 3 oKy npauisuukie Komnanii 3 ynpasnisus akTusamu 3 ypaxyeadtsam
BMMOI' YMHHOTO 3aKkoHoJaBcTBa YkpaiHu. ®onn MiHiMisye pusukn muBepcudikauiil cBoro iHBecTHLIHHOrO
noprdemo, ananizye QiHaHcoBi akTMBM mepex iX MOKYMNKOIO i BifCTeXKye nmojanbiy iH(opmailo npo wui
aKTHBH, BKITA/Ial041 OUIBLIICTS CBOIX iHBECTHLIH 3 BUCOKMMH peHTHHraMH HaliHHOCTI,

12, YIIPABJITHHS KAIIITAJIOM

Donp 3AiHCHIOE yNPaB/iHHA KaMiTajIoM 3 METOIO 0CAIHEHHS HACTYIHMX Linek:

- 36epertn cnipomorkHicTs MOHLY NPOIOBIKYBATH CBOK JiIbHICTb TAK, 110G BOHO Hajasi 3abe3neuyBaso
HOXia AN yqacHukiB QOHAY Ta BUIUIATH IHLIMM 3aUiKaBIEHHM CTOpOHAM;

- 3abe3neunTy HanexHuit npubyrox yuacHukam MOHLY 3aBISKH BCTAHOBICHHIO uiH Ha nocayru oy,
LIO Bi/INOBIJAIOTE PIBHIO PH3HKY.
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13, TIOAIT TIICJIA 3BITHOI JATH

Hata 3aTBepmKenis piunoi $pinancoBoi 3BiTHOCTI Qonpy - 28 Gepesns 2019 poky

Ilicns seithoi natu, a came 31 rpyans 2018 POKY, He BiAOY/IOCA JKOAHKX NOAIH, AKi cnpasunu 6 icTOTHM

BILTMB HA MOKa3sHWUKM (iHaHCOBOT 3BiTHOCTI DOHIY TAa BUMAraloTh POSKPHTTS indopmaLlii B npumitkax 1o uiel
(riHaHCcOBOT 3BiTHOCTI.

Hupextop TOB «KVYA «Byakenitam
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