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IIpenmerom pisutbHOCTI POHAY € AISUIBHICTH 31 CHUJIBHOrO iHBECTYBaHHSA, $SKa IIPOBAIHMTLCS B
iHTepecax 1 3a paXxyHOK ydacHHMKiB DoHIy mIIAxXoM eMmicii wiHHMX manepiB @oHIy 3 MeToHO
OTpHUMaHHs NpHOYTKY BiJl BKJIaJaHHs KOIUTIB, 3aIy4eHHUX BiJ IX pO3MILICHHs Y WiHHI Nanepu iHIIHMX
€MITeHTiB, KOPIIOPATHBHI IIpaBa, HEPYXOMICTh Ta iHII aKTHBH, J03BOJIEHI 3aKOHOJAABCTBOM Y KpaiHH
Ta HOPMaTHBHO - IIPaBOBHMH akTaMH. JlisUIbHICTB 13 CHUIBHOrO 1HBECTYBaHHS € BHKJIIOYHOIO
nisutbHicTIO QOHAY.

Byxrantepcekuit 06k 3aiHicHioe KoMmaHis 3 ynpaB/liHHA aKTHBaMH.

OcHoéa niozomoexku cK1a0aHHA 36imHocmi

Ils ¢inancoBa 3BiTHICTH Oyna cKiIafeHa BIANOBIAHO a0 MiXHApOAHHMX cTaHIapTiB (iHaHCOBOI
3piTHOCTI (mami — «MC®3»), 3akoHOJAaBCTBa YKpaiHH Ta YHHHAX HOPMATHBHHX akTiB INOJO
IOJIaHHS PIYHHX 3BIiTIB eMiTeHTaMH i mpodeciiHUME yyacHUKaMH (poHI0BOoro puHky HamioHansHil
KOMicii 3 IiHHUX nanepiB i GOHIOBOTO PHHKY.

Ha Bumory crarri 12 «3acrocyBaHHs MIKHapOAHHMX CcTaHAapTiB» 3akoHy VYkpainu «IIpo
Oyxranrepcekuii 00K i (iHaHCOBY 3BiTHICTE B YKpaiHi», mounHarouu 3 2014 poxy ®onn cknanae
(iHaHCOBY 3BiTHICTH (KOHCOJI/IOBaHY (piHAHCOBY 3BiTHICTB) Y BiAMOBiAHOCTI 10 MiXKHApOIHHX
cranzapriB ¢inancosoi 3BitHocTi (MC®3), onyOnikoBanux Panoio 3 MixkHapoqHHX cTaHIapTiB
Oyxranrepcekoro obniky (PMCBO).

3 01 ciuus 2013 poky @oua npuitnse MC®3 (IFRS) 1 «Ilepwe 3actocyBaHHs MiXHapOIHUX
CTaH/apTiB (iHAHCOBOI 3BITHOCTI», TOMY (iHaHCOBa 3BITHICTE cTaHOM Ha 31 rpyaus 2015 poky €
MIOBHEM KOMIUIEKTOM piuHOi (inaHcoBoi 3BiTHOcTi y BimmoimHocti no MC®3. IlopiBHsIBHA
iHopmaris Oyne nmogana y ¢diHaHcoBiH 3BiTHOCTI craHoM Ha 31 rpyans 2014 poky Ta 31 rpyans
2015 poky.

V mporueci cknananHs ¢inaHcoBoi 3BiTHOCTI POHAY CTaHZAapTH, MOIPAaBKH A0 CTaHIApTiB Ta
iHTepnperanii, mo He HaOpanH YHHHOCTI Ha 31 rpyaus 2015 poky, He BAKOPHCTOBYBAJIHCh.




Banroma npeocmasnenna 3eimnocmi

QyHxuionanbHO0 Bamorolo PoHny € VkpaiHCbka FPHBHS (Jali — PHBHS), SKA € HALIOHATLHOIO
BATIOTOK0 YKpaiHK, HAHKpAaIIMM YHHOM BiIoGpakae eKOHOMIYHY CYTHICTB GLMBIIOCTI omepaniii, 1o
NpoBOAATECS POHIOM, i OB A3aHUX 3 HUMH OOCTaBHHAMH, IO MAaIOTh BIUIMB Ha HOTO AiSJIGHICTS.
['puBHA € TakoX BaIIOTOIO IpecTaBieHHs pinaHcoBol 3BiTHOCTI 32 MC®3.

Bei nani inaHcOBOI 3BITHOCTI OKpYIJIEH] 3 TOYHICTIO IO THCSYi IPHBEHb.

3seimuuii nepioo

3BiTHHH nepion Bmoyae 12 micsmis: 3 01 ciunsg 2015 poky no 31 rpymus 2015 poky.

Ymoeu 30ilicnenna oianvrnocmi, pusuxu.

CTallIbHICTh €KOHOMIKH YKpaiHH 3HaYHOIO MipOIO 3aJIe)aTHMeE BiJ MOMITHKY Ta il Ypsdy momxo
aMiHICTpaTHBHHX, (ICKaJbHHX, NpPaBOBHX Ta eKOHOMiYHMX pedopMm. KiHmesnit pesyibrar
PO3BHTKY Ta HACIiAKH IMOJITHYHOI Ta €KOHOMIYHOI KPH3H BAXKO CIPOTHO3YBaTH, OJHAK BOHH
MO3KYTb MaTH NOAAIBINHHA CEPHO3HMIA HETaTHBHHUH BIUIHB Ha €KOHOMIKY YKpaiHH.

Xoya xepiBHMNTBO POHITY BBaKae, IO BOHO BXXHBAE HAJIEKHI 3aXO0MH HA MiATPHUMKY cTabiTbHOCTI
misibHOCTI DOHMY, HEoOXimHi 3a iCHYIOWHMX OOCTaBMH, MOJAIbIIA HECTabiIbHICTH CHTYyamil y
NiJIOBOMY CEPENOBHINI MOXE CHPHYHHHUTH HEraTHBHHH BIUIMB Ha pe3yJbTaTH MiSUIHOCTI Ta
inancosmii cran PoHy, XapaKTep Ta HAC/IIKH AKOrO Ha JaHHH MOMEHT BH3HAYHTH HEMOXKIIHBO.

CYTTEBI OBJIIKOBI CYUKEHHS, OIIIHOYHI 3HAYEHHS TA AONYUEHHS

[Tpu migrorosui ¢inancoBoi 3BiTHOCTI ®OHI 3MINHCHIOE OLIHKH Ta NPHIYLIEHHS, SKi MalOTh
BIUIMB Ha €J€MEHTH (piHaHCcoBOi 3BiTHOCTI, IpyHTytounch Ha MC®3, MCBO Ta TiyMadeHHsX,
pospobiennx KomiteToM 3 TiaymayeHb MixHapogHOI (iHancoBoi 3BiTHOCTI. OLIHKH Ta Cy/UKEHHS
0a3yroThcs Ha IoNepeIHLOMY JOCBiMli Ta iHIIMX (akTopax, M0 3a iCHYIOYHX 0OCTABHH BBAYKAIOTHCH
OOIPYHTOBaHMMH i 3a pe3yJIbTaTaMH SKHX NPHIMAIOTBCA CYIKEHHS MI0A0 OanaHcoBoi BapToCTi
akTHBIB Ta 3000B’s3aHb. Xo0uya [i po3paxyHKH 0a3ylOThCs Ha HasBHIM y KepiBHHITBa DOHIY
iHpopManii mpo moToyHi monil, GakTHUHI pe3yabTaTH MOXYTh 3PELITOI0 BIAPI3HATHCS BiJ LMX
pospaxynkis. O6nacTi, e Taki CyIKEeHHS € 0COOIHBO BaXJIHBUMH, 00JIACTI, 110 XapaKTepH3YIOTHCA
BHCOKHM PpIBHEM CKJIAJHOCTi, Ta o0nacTi, B SKMX NPHIYIIEHHS # pO3paXyHKH MalOTh BeJHKe
3HA4YEHH: JJIA MiArOTOBKH (piHaHCOBOI 3BiTHOCTI 32 MC®3, HaBeieHI HIXKYe.

Cyosicernnn ugooo onepayiii, nodii abo ymoe 3a eiocymuocmi Koukpemuux MCD3

Axmo Hemae MC®3, sxuli KOHKPETHO 3aCTOCOBYETBCS O omepaiii, iHmoi moxii abo ymoBH,
KepiBHHUTBO DOHIY 3aCTOCOBYE CYKEHHsA MiJ 4ac po3pobieHHA Ta 3acTOoCyBaHHS 00/iKOBOI
nojitikd, mo6 iHdopmanis Oymna gopeyHor0 aius TOTped KOPHUCTYBadiB U IPUHHSATTS
€KOHOMIYHUX pillieHb Ta JOCTOBIPHOIO, Y TOMY 3Ha4eHHi, 1[0 ()iHaHCOBA 3BITHICTH:

J Nojiae JIOCTOBIpHO (piHaHCOBHI cTaH, (iHAHCOBI pe3yJIbTATH MiVIBHOCTI Ta T'POIIOBI
noTokd QoHay,

® BioOpa’kac €KOHOMIYHY CYTHICTh omnepauiif, iHmMX noxaid abo ymoB, a He Juiie
IOpHIHYHY dopMy;
. € HeHTpaIbHOIO, TOOTO BUIBHOIO BiJI yIIepeKeHb;

e € [TIOBHOIO B y'CiX CYTTEBHX aCIICKTax.

ITin yac 3aiHCHEHHA Cy/PKeHHA KepiBHHUTBO QOHAY MOCHIAETHCA Ha IIPHHHATHICTE HABEJIECHUX
Jlai JpKepest Ta BpaxoBYeE iX y HU3XITHOMY MOPSAKY:

a) BuMoru B MCQO3, y Axkux izeTscs npo nomibHi Ta MoB’A3aHi 3 HUIMH ITUTaHHS,



0)  BH3HaYeHHs, KPUTepil BA3HAHHS Ta KOHIIEMIlii OLiHKM aKTHBIB, 3000B’3aHb, I0XO/IB Ta
suTpar y KoHnenTyanbHil ocHOBI (iHaHCOBOT 3BiTHOCTI.

Ilin 9ac 3nilicHeHHA CymKeHHs KepiBHMITBO (QOHIY BpaxoBye HAMOCTAHHININ MOJIOKEHHS
IHIIMX OpraHiB, IO pPO3POOISIOTE Ta 3aTBEPKYIOTh CTAHIAPTH, AKi 3aCTOCOBYIOTH TOMIGHY
KOHIENTyalbHY OCHOBY JUIi pO3po0/IeHHs CTaHIapTiB, iHmry npodeciiiHy miTepaTypy 3 00Ky Ta
IPUAHATI raTy3eBi MPaKTHKH, Ti€I0 MipOI0, KO BOHH HE CyIlepeyaTh BHIIE3a3HAYCHUM JKEPETIaM.

Cyoocennn ui000 cnpagednusoi éapmocmi akmugie @ondy

CrpaseinBa BapTicCTh iHBECTHIIH, 0 aKTHBHO 0OEPTAIOThCA HA OpraHi3oBaHMX (iHAHCOBHX
PHHKax, po3paxoBYETbCs Ha OCHOBI MOTOYHOI PHHKOBOI BAPTOCTI HA MOMEHT 3aKPHTTH TOPIiB Ha
3BiTHY Jaty. B iHIIMX BUMajgxax OLHKa CIpaBe/TMBOI BAPTOCTI IPYHTYETHCS HA CYIKEHHSX 100
nepenbadyBaHuX MaHOYTHIX TIpONIOBHX TIOTOKIB, ICHYIOUOi EKOHOMIYHOI CHTyallii, pH3HKIB,
BJIACTHBHX PI3HHM (piHAaHCOBHM iHCTpyMeHTaM, Ta iHmHX (GakTopiB 3 BpaxyBaHHsM Bumor MC®3
13 «Ouinka cnpaBeTHBOI BAPTOCTI».

Cyoscerna uio0o 3min cnpagednusoi eapmocmi inancosux aKkmugie

ITporsrom 3BiTHOro 2015 poKy mepeomiHKa iHBECTHIIIHHOI HEPYXOMOCTI i3 3alydYeHHSIM
He3aJle)KHUX OIIHIOBAYiB 3/iCHIOBAIACK.

Kepisaunrso ®onmy BBaxkae, mo 0OOMIKOBI OLIHKH Ta NPHIYIIEHHS, AKi MalOTh CTOCYHOK IO
OLiHKH (piHAHCOBHX IHCTPYMEHTIB, Ji¢ PHHKOBi KOTHPYBaHHs HE JOCTYIIHI, € KJIFOYOBHM JKEPEIIOM
HEBH3HAYEHOCTI OLIIHOK, TOMY LI0:

a)  BOHH 3 BUCOKHM CTyNeHeM HMOBIPHOCTI 3a3HAIOTH 3MiH 3 INIHHOM 4Yacy, OCKUIBKH OLlIHKH
0a3yloTbCs Ha MPUIYIICHHAX KEPiBHHUUTBA LIOAO BiCOTKOBHX CTaBOK, BOJATHJIBHOCTI,
3MiH BaJIIOTHHX KYpPCiB, MOKa3HHKIB KPEIUTOCIIPOMOXHOCTI KOHTPare¢HTiB, KOPHTYBaHb
i Yac OLHKH iHCTPYMEHTIB, a TaK0X cnenudiyHux 0coGIHBOCTEH onepaniif; Ta

6) BIUIMB 3MiHH B OIlIHKax Ha aKTHBH, BiZoOpakeHi B 3BiTi npo (iHaHCOBHI CTaH, a TAKOX
Ha JI0X01H (BUTpaTH) MOXe OyTH 3HAYHHM.

SIkOu xepiBHMLUTBO DOHAY BHKOPHCTOBYBAIO iHINI IPUIYINEHHS LIOJO BiJICOTKOBHX CTaBOK,
BOJIATWJIBHOCTI, KypciB OOMiHY BaIIOT, KPEIMTHOrO pPEHTHHTY KOHTpareHTa, HaTH odepTH i
KOpHT'YBaHb IIiJ] Yac OLIHKH iHCTPYMEHTIB, Oinbina abo MeHIIa 3MiHa B OLiHII BapTOCTi piHAHCOBHX
IHCTPYMEHTIB y pa3i BiACYTHOCTI pUHKOBUX KOTHPYBaHb Mayia O icTOTHHH BIUIMB Ha BifoOpaxeHui
y ¢dinaHCOBi# 3BiTHOCTI YHCTHH MPHOYTOK Ta 30HTOK.

BukopucTaHHs pi3HHMX MapKeTHHIOBHX NpPHIYINEHb Ta/ab0 METOMIB OLIHKH TaKOX MOXE MaTH
3HaYHHH BIUTHB Ha nepeadadyBaHy CIpaBeJIHBY BapTiCTh.

CyootceHHA U000 OHIKYBAHUX MEPMIHIE yMPUMYSAHHA (IHAHCOBUX IHCMPYMEHMIE

KepiBuuurso ®ouzay 3acrocoBye mnpodeciiiHe CyKeHHS IIOJ0 TEepPMiHIB yTpHMaHHS
(iHaHCOBHX IHCTPYMEHTIB, IO BXOAATH 10 cKiIany ¢inancoBux akTupiB. [Ipodeciiine cymkenns 3a
IIMM TIMTAHHAM IPYHTYETHCS Ha OILIHII PU3UKIB (iHAHCOBOTO iHCTPYMEHTY, Horo mpuOyTKOBOCTI H
JWHamini Ta iHmMX (¢aktopax. I[IpoTe IiCHYIOTH HEBH3HAY€HOCTi, SKIi MOXYTb OYyTH He
i AKOHTPOJIBHAM KepiBHEUTBY DoHIYy hakTOpoM i MOXKe CYTTEBO BIUIHHYTH Ha OILIHKY (iHAHCOBHX
iHCTpyMEHTIB.

Cy02ceHHA U000 UABNEHHA O3HAK 3HEWIHEHHA aKmueie

Ha xoxHy 3BiTHy mary ToBapuCTBO HMpOBOAMTH aHam3 aebiTopchkoi 3aboproBaHOCTI, iHIIOL
nebiTopceKkoi 3a60proBaHocTi Ta iHmMMX (iHAHCOBMX aKTHBIB Ha NpeIMET HAsABHOCTI O3HAK IX
3HemiHeHHs. 36MTOK BiJl 3HEIiHEHHS BH3HAETHLCA BUXOIAYH 3 BIIACHOTO MPOQECiHHOro CymKeHHs
KEpiBHHITBA 3a HASBHOCTI 00’ €KTHBHHMX JAaHHX, IO CBiYaTh NpO 3MEHINEHHS IepeabadyBaHuX



MaiOyTHIX TPOIIOBHX NMOTOKIB 3a JaHHM aKTHBOM Y pe3yIbTari oaHiei abo KilbKOX nozii, mo
BIIOyHCS Mic/Is BA3HAHHS ()iHAHCOBOrO aKTHBY.

Iligrotoka (iHaHCOBOI 3BITHOCTI BUMarae BiJl KepiBHHITBA BHHECEHHS CYIKE€Hb, BH3HAUCHHS
OLIHOYHHX 3HAYEHb i PHITYINEHD, SKi BIUTMBAIOTH HA 3a3Ha4eHi y 3BITHOCTI CYMH BHPYYKH, BUTpAT,
aKTHBIiB 1 3060B’3aHb, 2 TAKOX HAa PO3KPHTTA iHbOpMamii Mo yMOBHi 3060B’s3aHHSA HA 3BiTHY
nary. OnHax, HEBU3HAYEHICTh BiHOCHO IIMX IIPUITYIIEHE i OLiIHOYHUX 3HAYEHh MOXE IPUBECTH 0
Pe3yIbTaTiB, AKi MOXYTh BHMaraTd iCTOTHMX KOPHTYBaHb 6anaHCOBOI BapTOCT aKTUBy abo
3000B’s13aHHS, CTOCOBHO AKHX POGIATHCA MOAIGH] IPHITYIIEHHS Ta OLIHKH, ¥ MaiOyTHEOMY.

ITooamxu

Bingnocno iHTepmperaiii CKIagHOrO IOJATKOBOIO 3aKOHOAABCTBA, a TAKOXK CYM i TEpMIHIB
OTpHMaHHs MaHOyTHBOIO OIOJATKOBYBAHOTO NOXOAY iCHYE HEBH3HAYEHIiCTh. 3  ypaxyBaHHAM
pi3HOMaHiTTA onepaniii QoHIy, a TaKOX XapakTepy i CKIAIHOCTi HasBHMX IOTOBIPHHX BiXHOCHH,
PI3HHLS, sKa BHHHMKAE MK (aKTHIHHMH pe3y/bTaTaMH i NMPHMHATHMH IPHIYIICHHSIMH, aGo
MaifOyTHI 3MiHM TaKMX NPHUIYIIEHb MOXYTh CIPHYHHHTH 3a COO0I0 MaiOyTHI KOPHTYBaHHA BKe
BiloOpaXeHHX y 3BITHOCTI cyM BHTpaT abo JOXOZiB 3 moAaTKy Ha mpubyTok. [pyHTyIoumCH Ha
OOIpyHTOBaHHMX  NpHIyImeHHAX, POHI MOXKE CTBOPIOBATH pPE3EPBH IIil MOMJIMBI HACITiIKH
IHTEepIIpeTaNiif MOAaTKOBOrO 3aKOHO/IaBCTRA.

Hoxio eio nocayz

Ha KoxHy 3BiTHY JaTy KepiBHHITBO OLIHIOE CTAiK0 3aBEpIIEHHS IMOCIYT, IS 3aBepIICHHS
noTpibeH AKMICH 4Yac i 3aBEpINCHHA MOXe 3aJeXaTH BijJl HACTAHHA II€BHHX moil. Bupyuka
BU3HAETLCA B Till Mipi, B sKilt icHye iiMOBipHicTh oTpruManHs POHIOM €KOHOMIYHHX BHUIOJ, i BOHH
MOKYTb OyTH ouiHeHi. Bupyuyka Bu3HaeThCs 3a ()aKTOM HaJaHHA Ta NPUHHATIA  MOCIYT
KJIIEHTOM.

OCHOBHI IOJIO’KEHHA OBJIKOBOI ITOJITHKHA

Jlai HaBeleHO OCHOBHI NMPHHITHITH OOJIIKOBOI MOJIITHKH, 110 Oy/M 3aCTOCOBaHI Mijl 9ac MiJAroTOBKH
i€l ¢inancoBoi 3BiTHOCTI. i mpHHIMIH 06TIKOBOI MOMITHKH 3aCTOCOBYBAIMCS MOCJIIZIOBHO JI0 BCiX
nepio/IiB, TOYHHAIOYH 3 NIEPIIOro 3BiTHOrO nepioxy 3a 2015 pik.

dinaHcOBa 3BITHICTh CKJIANAETHCS Y BiJMOBITHOCTI 3 MPHHIUIIOM OONIKY MO (JaKTHYHHM BHTpATaM,
3a BHKJIFOYEHHAM (DiHAHCOBHX iHCTPYMEHTIB, IO OLIHIOIOTHCA IO CIpaBeUTHBiIH BapTOCTi, 3MiHH
K01 BioGpakaloTees B CKIai MpHOYTKy abo 30HTKY 3a mepiof, i aKTHBIB, HAABHUX IS IPOAAXKY,
110 BiZoOpaXaroThCs M0 COpaBeIIUBil BApTOCTI.

3MiHH 10 06nikoBO1 momiTHKH POHIY BHOCATHCA JIHIIE 3a HASBHOCTI HACTYIHHX YMOB:
- BHMararThcs Oyas-axum MCO3;
- TIpHBEAYTH OO TOro, mo (piHaHcoBa 3BiTHiCTH Oyae HamaBaTH OUIBII NOUUIBHY 1 HamilHY

inpopMmaniro mnpo BIUIMB omepauii, iHIIKHX momii a6o ymMOB Ha (piHAHCOBE CTAHOBHIIE,
¢binancoBi pe3ynsTaTi 200 pyx rpomoBux KomTie QoHay.

Kopomkocmpoxoea/do6zocmpokoéa knacugixayia

AkTHB (3000BR’s3aHHS) KinacH(pikyeTbcs SK NOTOYHMI, SKIIO IUIAHYETHCS HOro peanizaiis
(morameHHs), ab0 AKIIO MIAHYETHCS HOro MpOAaX Y BHKOPHCTaHHA NPOTATroM 12 micsAunis miciis
3BiTHOI JaTH.

[Hn1i akTHBH (3000B’s3aHHA) KIMacHDIKYIOTh K JIOBrOCTPOKOBI.

®iHaHCOBI 1HCTPYMEHTH KIACH(DIKYIOTh, BHXOAAYH 3 OYIKYBAHOIO CTPOKY IXHBOTO KOPHCHOIO
BHKOPHCTaHHS.

Bincrpoueni mogarkosi akTHBH (30608’ 13aHHA) KIaCH(PIKYIOTECS SIK JOBFOCTPOKOBI.



Hemamepianoni akmuesu

HemarepiansHi aktuBu @oHIY BpaXoBYIOThCA 1 BinoOpakaroTbecs B (iHAaHCOBOMY 3BITI 3riHO
MCBO 38 «HemarepianbHi akTHBH».

HeMmarepiaJlbHUMH aKTHBaMH BH3HAIOTHCS KOHTPOJIBOBAHI CYCIiIBCTBOM HEMOHETAPHI aKTHUBH, SIKi
He MalwTh MarepiasbHOI QopMH Ta MOXyTh OyTH imeHTH(iKOBaHI OKpeMO BiA IiANPHEMCTBA Ha
npoTs3i mepioxy Oinbme 1 poky (abo omepauiffHoro HMKIy) UIs BHPOOHHITBA, TOPTiBMi, B
aJIMiHICTpAaTHBHHUX IUIAX a00 nepenayi B OpeHIy iHIIHMM ocobaM.

O06’ekTH HeMaTepiaIbHUX aKTHBIB KIaCH(IKyIOTCS 3a PI3HUMH IpyNaMu:
[Tarentu

ABTOpCHKI 1paBa (B T.4. HA IporpamMHe 3abe3neveHHs)

Jlinensii

Toprogi mapku, BKo4ao4yu OpeHIH 1 Ha3BH ImyOmiKamii.

[TporpaMHe 3a0e3neyeHHs, ssKe € HeBil’eMHUM 1 HeoOXiIHUM 1s 3abe3neueHHs poOOTH OCHOBHHMX
3aco0iB, BpaXOBYETBCS Y CKJIAJi IIMX OCHOBHHX 3aco0iB.

HemarepiaibHi akKTHBH OLIHIOIOTHCS IO NEpBHHHIMN BapTocTi (coGiBapTocTi), ska BKIOUYae B cebe
BapTiCTh MpHAOAHHS i BATPATH MOB’A3aHi 3 IOBEJICHHSIM HeMaTepiaTbHHX aKTHBIB JI0 €KCILIyaTallii.

HacrtynHi BUTpaTH Ha HeMmaTepiaibHi aKTHBH 30iNMBIIYyIOTH cO0iBapTiCTh HeMaTepialbHHX AKTHBIB,
AKIIO:

- icHye BipOTiJHICTH TOrO, IIO Ii BHTPAaTH IPHU3BEAYTH A0 I€HEPYBAHHSA aKTHBOM MaOyTHiX
€KOHOMIYHHX BUTO/I, IKi IEPEBHIIATE HOTO MEPBHHHO OLIiHEHHH piBeHb e()eKTHBHOCTI;

- I BUTPAaTH MOHA JOCTOBIPHO OLIHHTH i Bi[HECTH JIO BiAIIOBITHOTO aKTHBY.

SIKIIO HACTYNHi BUTPATH HA HEMaTepialbHUIl aKTHB HeOOXiHi JUIs i ATPHMKH IIEPBUHHOI OIIHEHOI
e()eKTHBHOCTI aKTHBY, BOHH BH3HAIOTHCS BUTPAaTaMH IEpiOy.

HeMarepianpHi aKTHBH aMOPTH3YIOTHCS IIPAMOJIIHIHEM METOZIOM Ha MPOTA3i 049iKYBaHOTO TEPMiHY
iXx BHKOpHCTaHHs, ane He Outbme 20 pokiB. HapaxyBaHHs amopTH3awii MOYMHAETBCS B MiCAL,
HACTYIHOMY IiCJisi BBEJEHHS HeMaTepiabHOrO akTHBY B eKcIuTyaTamilo. OdJiKyBaHHH CTpPOK
KOPHCHOTO BHKOPHCTAHHS HEMAaTepiaJbHOIO aKTHBY BH3HAYAETHCS IIPH HOro MocTaHOBII Ha 06K
BUXOJSYH 3:

- OYiKyBaHOTO MOPAIBLHOrO 3HOCY, MPaBOBHX ab0 iHIIMX OOMEKEHb BiTHOCHO TEPMiHIB
BHKOpHCTaHHS abo iHmuX (HakTopis;

- TepMiHiB BUKOPHCTAHHS IOJi0OHMUX aKTiB.

Hemartepianbhi akTHBH 3 OOMEXEHHM CTPOKOM KOPHCHOrO BHKOPHCTaHHS aMOPTH3YKOThCH
TIPOTATOM I[OTO TEPMiHY i OLHIOIOTBCA Ha MPeAMET 3HEIiHCHHS, AKIIO € O3HAKHM 3HELIHCHHS
IIBOTO HeMaTepianbHOro aktupy. Jloxix abo BHTpaTH Ha CIHCaHHA 3 OalaHCcy HEMaTepiaJbHOIO
AKTHBY BHMIDIOIOTBCS SK Pi3HHI MK YHCTOIO BHPYYKOIO BiJl BHOYTTS aKTHBY Ta 0OanaHCOBOIO
BapTICTIO aKTHBY, T BU3HAIOTHCA Y 3BiTI MPO CYKYIHHH JOXil B MOMEHT CIHMCAHHS 3 OanaHcy
JIAQHOTO AaKTHBY.

Ha 3BiTHY maty ®onn He npua6aBaB Ta He MaB HEMaTepiaIbHAX aKTHBIB Y BJIACHOCTI.
Dinancosi ineecmuuii:

» IlepesicHe 6u3HAHHA | OYIHKa
B ninax ckianasns pinancosoi 3BiTHOCTI @oH kiacHpikye cBoi (GiHAHCOBI AKTHBH:

- Ilpu3naueHni 115 TOPriBIi;



VY TpuMyBaHi JI0 MOraleHHs;

IcHyIO4i B HASBHOCTI JJIS IPOJAXKY;

IuBecTHLil B acouiiioBani KoMnaHii;

[HBecTHUIT B MOYipHI KOMIaHII.

®iHaHCOBI aKTHBH, o nepedyBaioTh y cdepi aii MCDP3( IAS) 39, knacudikylOTbCs BiAMOBIAHO K
(imancoBi aKTHBH, IO NEPEOLIHIOIOTHCSA 32 CIIPABEUTHBOIO BAPTICTIO Yepe3 NMpubyTok abo 36HTOK.

InBecTHIii, MpH3HAYeHi I TOPriBii, BPaXOBYIOThCS 11O CIIPABEUIHBIM BAPTOCTI 3 BigHECEHHAM ii
3MiHH Ha NpUOYTOK YH 30HMTOK.

InBecTHil, mO MalOTh (iKCOBaHHI TepMiH IOralleHHs 1 YTPHMYIOTBCS /[0 MOTaIICHHS,
BPaxOBYIOTBCSA [0 aMOPTH30BaHii cobiBaprocTi. IHBecTHLIl, 10 He MarOTh (ikCOBaHOrO TEpMiHY
IIOTANIEHHS, BPaXOBYIOTHCS 110 COOIBAPTOCTI.

InBecTHmii, MO € B Ha’BHOCTI A8 MNpPOJAXy, BPaXOBYIOThCS IO CIIPaBeUIHBidl BapTOCTi 3
BiJIHeCeHUMH 11 3MiHAMH Ha BIACHHUI KaIiTall.

[HBecTHIIIT B acouifioBaHi KOMIIaHii BpaXOBYIOThCA 11O MAOBOMY METOY.

» 3MeHweHHA KopucHocmi iHaHCco8UX aKmugie

@onj BH3HAYAE, YH iCHYIOTH 00’ €KTHBHI O3HAKH 3MEHIIIeHHs KOPHUCHOCTI (piHaHCOBHUX akTHBIB abo
rpynd ¢GiHAaHCOBHX aKTHBIB Ha KOXHY 3BITHY Aary. BBakaeTbcs, mio BigOyBaeThCs 3MEHINEHHS
KOPHCHOCTI (piHAHCOBOIO aKTHBY ab0 rpynH (iHaHCOBHX aKTHBIB TOJi i TIIBKH TOMi, KOJH iCHYIOTb
00’€KTHBHI O3HAaKH 3MEHIIEHHS KOPHCHOCTI B pe3yibTaTi ojHiel uu Ouiblie MOfii, M0 HacTaiu
micias NEpBICHOTO BH3HAHHA aKTHBY («BHIAJOK BHHHKHEHHS 30HTKIB»), 1 Takuil BHIAZOK
BHHHKHEHHS 30HTKIB Ma€ BIUIHB Ha OYiKyBaHI MaiOyTHI rpomIOBi MOTOKH BiJ (iHAHCOBOTO AKTHBY
yid rpynd (piHAHCOBHX AaKTHBIB, AKi MOXYTH OyTH HOCTOBipHO BHM3HaueHi. [Ipo 3MeHIIeHHS
KOPHCHOCTI MOXYTh CBIT4MTH 00’ €KTHBHI 03HAaKH TOrO, L0 NO3HYaJbHUK YH Irpyna no3u4yaJlbHUKIB
3a3HAIOTh CYTTEBMX (iHAHCOBHX TPYAHOILIB, MOPYIIYIOTH 3000B’sS3aHHA 31 CIUIATH IPOLEHTIB YH
OCHOBHOI cyMH Oopry, #MoBipHicTE OaHKpyTcTBa 4H (piHaHCOBOI peopraHisailii, a TakoX, KOIH B
pe3ynbTaTi OrJIALy PHHKY OTpHMaHi JaHi CBif4aTh NP0 IOMIPKOBAaHE 3MEHIIEHHS OYIKyBaHUX
MaiOyTHIX TpPOIIOBHX IIOTOKIB, HAampHKIad, 3MiHH Yy piBHI IpPOCTPOYEHHX ILIAaTeXXiB abo B
€KOHOMIYHHX YMOBaX, III0 KOPETIOIOTH 31 30HTKaMH.

Jlns akTHBIB, BioOpaXkeHHX 3a aMOPTH30BaHOIO cobiBapTicTio, DOH CIOYATKY MPOBOIUTE OKpEMY
OLIIHKY iCHyBaHHA 00 ’€KTHBHHX O3HaK 3MCHIUCHHS KOPHCHOCTI IHIAMBIAyalbHO 3HAYAMHX
(inancoBMX akTHBiB, a00 CyKymHO (iHaHCOBHX aKTHBIB, IO He € iHAMBIAyalbHO 3HAYAMHMH. Y
BHnankax, konmu PoHA BH3HAYae, MO BiACYTHI 00’€KTHBHI O3HAKH 3MEHINCHHA KOPHCHOCTI
cyTTeBOro abo HeCyTTeBOro (piHAaHCOBOrO aKTHBY, IO PO3IVIAAAETHCA BIAOKPEMIICHO, Ll akTHB
BKJIIOYAIOTH O IpynH (iHAHCOBHMX AaKTHUBIB 3 aHAIOTIYHHMH XapaKTEPUCTHKAMM KpPeJIUTHOIO
PH3HKY; TaKi aKTHBH OLIHIOIOTH Ha MPeAMET 3MEHILEHHS KOPUCHOCTI Y CYKYITHOCTI.

AKTHBH, 5Ki OLIHIOIOTH OKPEMO Ha MpeAMET 3MEHIICHHS KOPHUCHOCTI, 1 00 AKHX BH3HAEThCA abo
NPOJIOBXYE BH3HABAaTHCA 30HTOK BiJ 3MEHIIEHHA KOPHCHOCTi, HE OIIHIOIOTH Ha IPEIMET
3MEHILIEeHHS] KOPHCHOCTI y CYKYIHOCTi. 3a HasBHOCTI O0’€KTHBHHMX O3HAaK IIOHeCeHHsS 30HMTKiB B
pe3yJbTaTi 3MEHIIECHHS KOPHCHOCTI (PiHAHCOBHX aKTHBIB CyMYy 30MTKY BU3HAYAIOTh SK Pi3HHUIIO MiXK
GaaHCOBOIO BAPTICTIO aKTHBIB i MOTOYHOKO BAPTICTIO OYiKyBaHUX MalOyTHIX IPOIIOBHX IOTOKIB.

Ilepeouinka akTHBIB Ta BiqoOpakeHHs ii pe3y/ibTaTiB y GyXrantepcbkoMy 00Ky 3iHCHIOETECS 3
BPaxOBYBaHHSAM BHMOT, BCTAHOBJICHHX JJIsl PO3paxyHKY BapTOCTI YHCTHX aKTHBIB 3TiJHO 31
crarrero 49 3akony Ykpainu «IIpo iHCTHTYTH CHIBHOTO iHBECTYBaHHA» , HOPMAaTHBHO-IIPABOBUMH

akTAMH Ta [o0KeHHAM [po NMOPANOK BH3HA4YEHHs BapTocTi yHCTHX akTHBIB ICI, 3aTBepmKeHnM
pimennaM HKITIOP Ne 1336 Bix 30.07.2013 p..



Hebimopcoka 3ab6opzosanicme

Jlebitopceka 3a60proBanicTh — Iie JOrOBIpHi BUMOTH, IO MpeI'SBIeHi MOKYIIAM i iHmmMM ocobam
Ha OTpPHMaHHS TpOINOBHX KOINTiB, ToBapiB abo mocmyr. [ns wuinedt dinancoBoi 3BiTHOCTI
nebitopcbka 3a60proBanicTh KIaCH(IKYETbCs K MOTOYHA (OTPHMAHHS, SKOI OUiKYETBHCS IIPOTIIOM
IIOTOYHOTO pOKy abo omepariifHoro muKiIy) aGo sK AOBrocTpokosa (meGiTopchka 3a00proBaHiCTb,
AKka He Moxe OyTH kiacudikoBana sk mortouna). JleGitopceka 3a6oproBaHicTh Ki1acHpiKyeTbes AK
TopriBensHa Jiebitopchkka 3aboproBaHicTs (0 BMHMKAE 3a peai3oBaHi, mix Yac 3/iCHEHHS
3BHYAHHOI rOCIOapChKOI MiAIBHOCTI, TOBapH i MOCIHyrd) i He TopriBenbHa (iHma) nebiTopchka
3aboproBaHicTe. [lepBHHHe Bu3HaHHS neGiTopchkoi 3a6oproBaHOCTI  3MiMCHIOETBCS 32
CIpaBe[UIMBOI0 BAPTICTIO IIEPeJaHHX akTHBiB. Y (iHaHCOBilf 3BITHOCTI KOPOTKOCTPOKOBA
nebiTopchka 3a60proBaHicTh OLIHIOETECS i BiOOPaXaeThCs 3a YHCTOIO BAPTICTIO peastizarlii

JoBroctpokoBa neGiTopchka 3a00proBaHicTh (OKpIM BiACTPOYEHHMX IOJIATKIB Ha NpPHOYTOK)
BPaxOBYETHCA 3aJI€XKHO BiJ il BUIVIAMY IO TiH, 0 aMOPTH3YEThCs, ab0 3a IHCKOHTYEMOKO BapTICTIO.

[To3uKkH 4BISAIOTH COOOI0 HEMOXifHi (iHAHCOBI aKTHBM 3 BCTAHOBJIEHMM ab0 OOYMOBIEHHUMH
BHILIATAMH, fKI HE KOTHPYIOTCA Ha AaKTHBHOMY pHHKY. (DiHAHCOBI aKTHBH TaKOro POy
00JIIKOBYFOTECSL 32 aMOPTH30BAHOKO BapTICTIO 3 BUKOPHCTAHHSIM METOLY €(eKTHBHOI CTABKH, 3a
BHpaxyBaHHAM 30UTKIB BiJ 3HEIliHCHH.

Takox cnemianeHuM 3akoHomaBcTBoM Juis  ICI BcranoBineHo 3aGopoHY cTBOpIOBaTH Oyab-fKi
cnemianpHi abo pesepBHi (ormu. BiamoeimHo, 3meHmeHHs OanaHcoBoi BaprocTi (iHAHCOBOrO
aKTHBY BifoOpaxaeTbcs B OONIKY NpsMo, 0e3 3aCTOCYBaHHS PaxyHKY pe3epBiB. 30HTKH Bix
3HELIHEHHS BHU3HAKOTHCH, SKIIO ICHYIOTh OO’€KTHBHI JOKa3d TOro, II0 4YaCTHHA BiJCOTKIB,
NMBiIeHIiB a00 OCHOBHOI CyMH ()iHaHCOBOTO akTHBy He Oyle BMIUIayeHa MOBHICTIO. Y pasi
HasABHOCTI 00’€KTHBHOI'O CBi4€HHs 3MEHIIEHHS KOPHCHOCTI (iHAHCOBOrO aKTHBY II0 HaBEICHHM
HID)KYE O3HAKaM 3HEIIHEHHA (PiHaHCOBOI'O aKTHBY, i, y pasi iX BHSABJICHHS, IPOBOAUTHCS MEPEOLliHKa
abo NMPUIHHEHHS BU3HAHHA (DiHAHCOBOTO AKTHBY.

VY pasi ckacyBaHHs peecTpamii BHINYCKy LiHHMX IamepiB eMiTeHTiB HamioHanbHOIO KOMicCi€o 3
iHHUX TanepiB Ta (POHIOBOro pHHKY abo 3a pillleHHAM Cy1y, BU3HAHHS 1X aKTHBY IIPHIIHHAETHCS 1
BinoOpaxkaeTbes y ckiali 30MTKIB 3BITHOTO Mepioay.

[{inni manepw, o6Ir AKMX Ha JaTy OLIHKH He 3yNIMHEHO Ta PeeECTpallis BHITYCKY SKHX HE CKacoBaHa,
aje eMiTeHT/BEeKceielaBellb TAKUX LIHHAX IanepiB JiKBioBaHU# Ta /abo OyB BU3HAHUH OaHKPYTOM
Ta I0JI0 HBOTO BiIKPHTO JiKBifalifiHy NMpouexypy 3a pillieHHAM CYIy, OLIHIOIOTHCA 3a HYJIBOBOIO
BapTICTIO.

V pasi onpumoaHeHHs iH(GopManii mpo MopymeHHs CHpaBH Npo OAHKPYTCTBO eMiTeHTa IIHHUX
nanepiB, rocrnojapchbKOro TOBapucTBa, Oop)kHHKa (OHIy, LiHHI NanepH, MNai/4acTKH TaKoro
rocrnofapcbKoro TOBAapHCTBAa, a TakoX JebiTopchka 3a00proBaHicTe OGOPIKHHKA OLHIOKOTHCS
BpaXxOBYIOUH OUYiKyBaHHS HAaIXOKEHHS MaHOYyTHIX €eKOHOMIYHHX BHTL]I.

Axmii yKpaiHCBKHX €MIiTEeHTIB, III0 He MalOTh 00iry Ha OpraHi30BaHOMY PHHKY Ta piuHy (iHAHCOBY
3BITHICTh SKMX OTPHMAaTH HEMOMJIMBO, @ TAaKOX Iai/4aCcTKH TOCIIOJAPCHKHX TOBapHCTB ,piUHY
(iHaHCOBY 3BITHICTh SKHX OTPUMATH HEMOXUIHBO, OL[IHIOIOTECS 3a HYJIOBOIO BapTICTIO.

CrnpaBenuBa BapTiCTh IIHHUX ManepiB eMIiTEHTIB, 00Ir AKUX MPHU3YMHHEHO, Y TOMY YUCIi LIHHHUX
nanepiB eMmiTeHTiB, ski BKiodeHi A0 CHHMCKy €MITEHTIB, IO MalOTh O3HAaKM (PIKTHBHOCTI
,BH3HAYAETECS 13 YpaXyBaHHSM HAsSBHOCTI CTPOKIB BiJHOBJIEHHs OOIry TakuX LIHHHMX Ianepis,
HasBHOCTI ()iHAHCOBOI 3BITHOCTI TaKMX EMITEHTIB, pe3yJbTaTiB IX MiAIBHOCTI, OYiKyBaHHS
HaJIXO/DKeHHS MaHOyTHIX €eKOHOMIYHUX BHTiJL.

I'pouiosi kowumu ma ix exeieanenmu.

['porIoBi KOImITH Ta X €KBIBAJEHTH BKIIFOYAIOTh TOTIBKOBI KOIITH, KOIITH Ha paXyHKax y OaHKax Ta
KOPOTKOCTPOKOBI BHCOKOJIKBiZHI (piHaHCOBI iHBECTHIII 3 MEPBICHEM CTPOKOM po3MimeHHs 10 6




MiCALIB, fAKi BiTBHO KOHBEPTYIOTBCA y II€BHi CYyMH IPOLIOBMX KOIUTIiB i SIKi XapaKTepHU3YIOThCS
HE3HAYHUM PH3HKOM 3MIHH BapTOCTI.

Henosutn B Gankax. Jlemo3uTi B GaHkax OOGJIIKOBYIOTBCS 3a aMOPTH30BAHOK BapTICTIO 3a
BHpaxXyBaHHAM Pe3epBY Ha 3HEIliHEHHS.

Kpeoumopcobka 3abo0pzoeanicmb 3a OCHOGHOIO OiANbHICMI0 ma iHWGA KpeOumMopcoKa
3abopzosanicmp.

Kpemutopchka 3a00proBaHicTe 3a OCHOBHOKIO JiSUIBHICTIO HapaXOBYETHCS, KOJIM KOHTPAareHT
BHKOHAB CBOI 3000B'A3aHHs 3a IOrOBOPOM, 1 BPaXOBYETHCS 3a aMOPTH30BAHOK BapTICTIO.

Busnanna doxodie i eumpam.

[TponeHTHI JOXOQM Ta BHTPATH BPaXOBYIOTHCS M BCiX GOProBHX iHCTPYMEHTIB 3a NPHHLMIIOM
HapaXyBaHHS 13 3aCTOCYBaHHAM MeTOAy e(eKTHBHOI cTaBkH Bincotka. Lleil mMerton Bkmrouae 10
CKJIaZy NPOLECHTHHX IOXOMIB i BHTpaT Ta pPO3HOCHTh HAa BeCh Mepioa mil yci Komicii, sKi
CILIaYyIOThCS a00 OJEPKYIOTBCS YYaCHHKAaMH KOHTPAKTY, AKi € HEBi'€MHOIO YaCTHHOIO e(peKTHBHOT
CTaBKH BiJICOTKa, BUTPATH Ha MPOBEECHHS ONepaLil, a TAKOX yci iHIIi mpeMii Ta JMCKOHTH.

Kowmicii, ski € HeBiIZ'€eMHOI 4YacTHHOK e(EeKTHBHOI CTABKH BiIICOTKA, BKITIOYAIOTH IIATEKI 3a
HaJlaHHd, OAep)KyBaHi abo sKi BHIUTAYYIOTBCA Oprasisami€lo npud cTBopeHHI abo npunbanHi
(hinaHcoBoro axkTuBy, abo BHJaui (piHaHCOBOro 3000B'A3aHHS, HANpPHUKIAJ, KOMicii 3a OLIHKY
KPEeIUTOCIIPOMOXKHOCTI, Y3rO/XKEHHS] YMOB iHCTPYMEHTY Ta 3a 00poOKy JOKYMEHTIB IO onepartii.

SIKIII0 BHHUKAE CYMHIB I0JI0 MOKJIMBOCTI NOranieHHs 0aHKiBCHKHX Jeno3uTiB ab0 iHmmx 60proBux
IHCTPYMEHTIB, IX BapTiCTh 3MEHIIIYETHCA 0 TENepilHbOI BAPTOCTI OYiKYBaHHX I'POIIOBHX ITOTOKIB,
ICIs 9Oro MPONEHTHHH JOXiJ BimoOpakaeThes 3 ypaxyBaHHSIM e(EKTHBHOI CTaBKH BiICOTKa 3a
JIaHUM iHCTPYMEHTOM, 1110 BUKOPHCTOBYBAJIACA U1 PO3PaxyHKy 30MTKY BiJl 3HELlIHEHHA.

Bci inmi 300pu, KOMiciiiHi Ta iHIII CTAaTTi JOXOMIB i BUTpAT 3a3BHYail BPAXOBYIOTHCS 3a IPHHLHUIIOM
HapaxXyBaHHA 3aJIEHO BiJl CTYNEHS 3aBEpIICHOCTI KOHKPETHOI omepalii, fKa OLIHIOEThCA K
CHiBBiTHOMEHHA ()aKTHYHO HAZAHOTro 00CATY MOCIYT i 3aralbHOro o0cAry mociyr, sKi MaroTh OyTH
HaJaHi.

Ingéecmuyiiini KoHmpaxkmu - e KOHTPAKTH, sKi nepea0avyaroTh nepegady GiHaHCOBOTO PH3HKY, ajle
He nepeAdavaroTh Hepeaadyy 3Ha4HOr0 CTPaXOBOTO PH3HKY.

OcHoéHi 3acobu

3rizHo BHMor MixkHapoxHoro craHmapTy ¢inancoroi 3BiTHOCTI 16 «OcHOBHI 3acobu», sKuii
Bunanuii Pamoro 3 MixkHapogHux craHzmaptiB Oyxranrepcekoro obniky (PMCBO) Tta
sactocoByeTbes 3 01 ciuns 2012 poky, cranom Ha 31 rpymus 2015 p. Ha OGamanci Qonmy
o0JikoByeThCs He3aBepuieHe OyaiBHHITBO 00’€kTiB HepyxomocTi B cymi 1229 124 Tuc. rpH., ake
CKJIAJIacThCA 3 CIUIATH B 00'ekTH OyaiBHMLTBA 3rifHO [HBECTHI[MHMUX JOTOBOPIiB Ta BifoGpaxeHi B
Gananci 3a cpaBelIuBOIO BapTicTiO. O6’€KT OYAIBHHLTBA € HE3aBEPIICHAM, TOMY aMOPTH3allis He
HapaxOBYEThCH.

CranoMm Ha 31 rpyaus 2015p. Ha Gamanci @ouay o6niKOBYIOTECS ToBapH Ha cymy 151 734
THC.TPH. fIKi CKJIaJIalOThCS 13 HEPYXOMOCTI, nepei0aueHor0 UL IIPOJaxy.



Hebimopceka 3ab0pzosanicme

Cyma nebiTopcrkoi 3a60proBaHOCTI 32 po3paxyHKaMH 3a BHIAHHMH aBaHCAMH CTAHOBHTH 26 645
THC. IDH..

Cyma neGiTopebkoi 3a60proBaHOCTi 3a IPOAYKIIO, TOBAPH, IOCIYTH CTaHOBHTE 4 047 THC. TpH.
[ama motouna neGitoperka 3aGoprosanicts @onay cranom Ha 31 rpyams 2015 poky Ha Gananci
00MIIKOBYETECA B pO3Mipi 2 THC. IPH.

KepiBHHIITBO BBaXkae, IO CIpaBelIMBa BapTicTh AeGITOPCHKOI 3ab6OProBaHOCTI CYTTEBO He
BiNpi3HsAeThes BiA 1i GanarHcoBoi BapTocTi. Peseps GesHanilinoi 3a60proBaHoCTi HE CTBOPIOBABCA B
3B’S3KY 3 BIJCYTHICTIO 3aG0pProBaHOCTI Nepio MpocTpoueHHs skoi Oinemie 60 nuis. Ha 31 rpyaus
2015 poky nebiTopchpka 3a00proBaHicTh He IepefaBaiach B 3aCTaBy B AKOCTI 3a0e3IeYeHHs.

I'powiosi kowmu ma ix exeieanenmu

3aMuIoK rpomoBux KomTiB QoHy B HallioOHANBHIH BamoTi cTaHOM Ha 31 rpyaHs 2015 poky cKiaB
27 680 THc. IpH., IO BianoBigae GaHKiBCBKAM BHITMCKAM Ta JAHHM, BinoOpakeHHM B (iHaHCOBIi
3BiTHOCTI QOHLY.

['pomioBi komTH Ta X €KBIBAJIEHTH He MalOTh 3a0e3IeYeHHs.

Bnacruii kaniman

B1acHui Kamitan ®@onmy cranoM Ha 31 rpymus 2015 poky ckmamae cymy 249 084 Tuc. rpu. Ta
CKJIaJIa€ThCA 3:

- nmaioBuit kanitan B po3Mipi 700 000 Tuc. rpH.,

- Kamitas B J0OLHKax B po3Mipi 551 775 tuc. rpx.,

- I0JIaTKOBHH Kanitayu(emiciiiHuit 10oxin) B po3Mmipi 188 153 tuc. rpH.,

- Hepo3noineHuii npubyrok B po3mipi 305 487 tuc. rpH.,

- HEOIUTaYeHHH Kamitan B po3Mipi 328 828 tuc. rpH.,

- BIUIy4eHHH Kamitan B po3mipi 1 167 503 Tuc. rpH..

[TaftoBuit kanitan ®onay cranoM Ha 31 rpyass 2015 poky cranoBuTs 700 000 THC. TpH...

- ITpotsirom 2015 poKy He MPOBOIMIOCH PO3MIILEHHS IHBECTHLIHHUX cepTH(iKaTiB.
- Heornayenuii kamitan oOnikoByeThcs Ha OajaHCOBOMY paxyHKYy «46» i craHoM Ha 31
rpyaus 2015 poky cranoBuTh 328 828 THC. I'pH.

- Buny4eHwnii kanmitan obikoByeThca Ha OanaHCOBOMY paxyHKY «453» i cranom Ha 31 rpynHs
2015 poky cranoBuTth 1 167 503 THC. I'pH.

ITomouni 30008°A3aHHA

Kpenutopcbka 3aboproBaHicTe 3a TOBapH, poboTH, mociayrm craHoM Ha 31 rpyans 2015 p.
CTaHOBHUTH 3 THC. I'PH.

[Hmi motouni 3000B’s3aHHsA craHoM Ha 31 rpyans 2015 p. Ha Gananci oAy OONIKOBYIOTHCSA B
poamMipi 1 190 145 Tuc. rpH.

Cnpageonuea éapmicms ¢pinancosux incmpymenmis

CropaBeqyinBa BapTicTh (iHAaHCOBHX aKTHBIB Ta 3000B'A3aHp, 10 BioOpaXkarOTeCad 3a
aMOPTH30BaHOKO BapTICTIO, 3a cTaHoM Ha 31 rpymns 2015 poky npubiu3Ho fopiBHIOE ix GanaHcoBiit
Baprocti. CHpaBeyMBa BapTiCTh BH3HAYaNach 3 BHKODHCTAaHHAM METOAY JHMCKOHTOBAHHX
IPOIIOBHX MOTOKIB i iHpOpMaLii MO0 NOTOYHHX PHHKOBHX NPOLEHTHHX CTaBOK.

Po3xkpumma ¢hinancoeux iHCmpyMenmie 3a Kamez2opiamu ouiHKu

Jna winet oninku MCBO 39 «®inancoBi iHCTpYMEHTH: BH3HaHHSA Ta OI[iHKa» BCTAHOBIIOE TaKl
karteropii ¢piHAHCOBHX aKTHBIB: (a) KpeAHTH Ta NebiTopchka 3a00proBaHicTe, (6) diHaHCOBI aKTHBH
JUIS TIOANBIIOrO Tpoaaxy, (B) GiHAHCOBI aKTHBH, YTPHMYBaHi OO morameHHs Ta (r) diHaHCOBI

aKTHMBH 3a CIIPaBE/UTHBOIO BapTICTIO, 3MiHU AKOI BiIHOCATBCA Ha (diHaHCOBHI pe3ynsTaT. Kateropis
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«(iHaHCOBI aKTHBM 3a CHpABEUIMBOIO BAapTICTIO, 3MiHH HKOI BiOHOCATBECS Ha (iHAHCOBHI
pe3ynbTar» Mae 1Bl migkarteropii: (i) akTHBH, BigHeceHi J0 Wi€l KaTeropii MpH MOYaTKOBOMY
BH3HaHHI, Ta (11) GiHAHCOBI aKTHBH, YTPUMYBaHi JUIs TOPriBIi.

Ctanom Ha 31 rpyans 2015 poky Bei dpinancosi aktuBu @onnay Oy BigHeceHi:

smid _ AxtusuICT e | Cyma (mue. rpr)
OcHoBHI 3ac00H 1229 124
Toapu 151 734
JleGiTopchka 3a60proBaHicTh 3a NPOAYKIiKO, TOBAPH,POOOTH,IIOCIYTH 4047
JleGiTopchka 3a00proBaHicTh 32 BUIAHHMH aBaHCAMH 26 645
IHma notoysa aebiTopchka 3a00proBaHicTh ..

['pomioBi KOIITH 27 680
Yceboro 1439 232

ITodamku ma giocmpoueni nodamkogi akmueu

[TogaTkoBi aKTHBH Ta 3000B’A3aHHS 3 MOTOYHOrO IMOJATKy Ha MpuOYTOK 3a IOTOYHI i momepenHi
POKH OI[HIOIOTHECS B CyMi, II0 mepea0a4yacTbes [0 BiJIIKOIYBaHHS ITOJAaTKOBHMH OpraHaMu ato
0 TepeadavacTbCsi A0 CIUIATH [OJATKOBMM opraHaMm. IlojaTkoBi cTaBKM Ta  NOJATKOBE
3aKOHOJABCTBO, L0 3aCTOCOBYIOTHCSA IUIS PO3PaxyHKY Li€l CyMH - L€ CTAaBKHM i 3aKOHOJABCTBO,
(bakTH4YHO NPHIHATI HA 3BiTHY JaTy.

Butpatu 3 nojatky Ha npuGyToK BimoOpaxaroThes y ¢iHaHCOBiH 3BiTHOCTI POHIY BiANOBIIHO 10
MCBO 12 «ITogatku Ha mpuOyTok». IloTounuit mogaTox Ha NMpHOYTOK BH3HAYAETHCH BHXOJAYH 3
OIIOIATKOBYBAHOIO NMPHOYTKY Ha PiK, PO3paxoBaHOIO 3TiIHO HOPM MOJATKOBOTO 3aKOHOJABCTBA
Vkpainu. Bpaxosyroun cnenudiky gisuibHocti @OHAY Ta 3aKOHOAABYI 0OMEKEHHS 00 AiSIbHOCTI
®onny (DoHx € IHCTUTYTOM CHiNBHOrO iHBecTyBaHHs), mporsaroM 2014 poky 3aiACHIOBATIHCE
omeparii, sKi 3riHO TOJATKOBOTO 3aKOHOJABCTBAa YKpaiHH, HE € O0’€KTOM  OINOAaTKyBaHHS
nonaTkoM Ha npubyTtok. ToMy, Ha KiHelb 3BiTHOI AaTH 3ab0proBaHiCTh IO MOJATKYy HA MPHOYTOK
BiICYTHA.

BinacTpoyeni moaaTKoBi aKTHBM BH3HAIOTH [UIS BCIX THMYACOBHX Pi3HHIb, IIO BPaxoBYIOTh IpH
BH3HAYEHHI 00’€KTa OIOJATKYBaHHA, SKIIO ICHYE HMOBIpHICTH HasBHOCTI ONOJATKOBYBAHOIO
npubyTKy, 3a PaxyHOK SIKOrO MOXYTh OyTH yTuiizoBaHi 36MTKH. CyTTE€BI OLIHKH KEpIBHHLTBA
HeoOXiHi /Ul BH3HAYEHHS CYMH BiJICTDOYEHMX MOJATKOBHX AKTHBIB, sIKi MOXYTh OyTH BH3HaHI,
BHXOJAYH 3 HMOBIpHHMX CTpOKiB i po3Mipy MaiGyTHBOTO OIOJATKOBYBAHOrO MpUOYTKY i cTparterii
[10JaTKOBOTO IJIAHYBaHHS B MaiiGyTHEOMY.

3a pospaxynkamu @DOHYy, BpaxoBylud cnenudiky MisIBHOCTI Ta CHENMQiKy OMOJaTKyBaHHS
domnny, cranoM Ha 31.12.2015 p. cymMa MOAATKOBOTO aKTHBY (3000B’s3aHHS) JOPIBHIOE HYIIHO.

Dinancosa 3gimnicme.

donn npencranse (imancoBy 3BiTHicTe y BiamoBimsocti 3 MCBO 1 «Ilomanns ¢inaHcoBoi
3BITHOCTI:

- BanaHc cKi1afaeThcs METOIOM IOIiTy aKTHBIB Ta 3060B’13aHb Ha IIOTOYHI i JOBrOCTPOKOBI.

- 3BiT mpo (iHaHCOBI pe3y/bTATH CKIANAETHCA METOIOM NOAUTY BUTPAaT 32 (QYHKUIOHAILHHM
BH3HAYEHHSM.

- 3BiT npo 3MiHM y BlacHOMy KamiTali CKIalaeThcs B po3ropHyTidk dopmi i mpencrasise
inpopmariro npo 3minu y kanitan ®oHmy 3a pik, mo 3akinuuscs 31 rpyans 2015 poky.

- 3BiT mpo pyX TpOWIOBHX KOWTIiB ckiagaetbes y Bimmosimmocti MCBO 7 «3siT mpo pyx
POLIOBHX KOIUTIB» NMPAMHM METOIOM, B SKOMY PO3KPHBAc€ThCA iH(OpMAIis Mpo OCHOBHI
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BHIH BAJIOBUX I'POIIOBHX HAAXOJKCHBL Ta BHTpAT.

- IlpuMiTkn 10 ¢diHaHCOBOI 3BITHOCTI CKJIAAIOTBCA y BIANOBIZHOCTI 3 0GOB’A3KOBHMHM

BHMOTaMH JI0 PO3KpHUTTA iHbopMarii, BuknaneHux B ycix MCBO/MC®3. ®onn npencrapise
NOBHHH KOMIUIEKT (hiHAaHCOBOI 3BiTHOCTI LIOPIYHO.

Busnanna 0oxodie ma eumpam

Bei cratTi nmoxonis Ta BUTpaT, BU3HAHI Y 3BiTHHX Nepiojax, BKJIKOYEHO 10 3BiTy mpo mpuOyTKH Ta
30UTKH .

JlOXO1M BU3HAKOTHCA, AKILO iCHY€E BUCOKA BipOTiIHICTH TOro, 0 PoHA 0TpHMae €eKOHOMIYHI BHTOIH
1 CyMy TaKMX JIOXOJiB MOe OyTH JOCTOBIPHO BHU3HAYEHO.

Hoxonun @oHAy BH3HAIOTHCA HAa OCHOBI NPHHIMITY HapaxyBaHHSA 1 BU3HAYalOTHCA K 301MbLICHHS
€KOHOMIYHHX BHUT'0Jl Ha MPOTSI3i 3BITHOTO Nepioy y ¢popMi HaaxomkeHb abo 301UIbIIIEHHS aKTUBIB U1
3MEHIICHHsS 3000B’A3aHb, 110 NPHBOAUTH A0 30UIBLICHHS KalliTaldy, HE II0B’S3aHOI0 3 BHECKaMH
ydacHukiB Kamitany. Joxix PoHay  BKIOYAE JOXOAM BiA NPOJaKy LIHHMX MamepiB Ta
KOPIIOPaTUBHUX IIPaB, HAPaxOBaHI BIACOTKH, POSIITI, TOIIO.

Jloxin Bin peamizauii (iHaHCOBHX iHBECTHIiH BHM3HAETBCS TOMI, KOJNH (PAKTHYHO 3/iHCHIOETHCS
nepexia BijJl MpoAaBid A0 MOKYIIS 3HAYHHX PH3MKIB, IIepeBard i KOHTPOJbL Haj aKTHBaMH (IIpaBa
BJIACHOCTI Ilepejiani), Ta JOXiJ BiAMOBiga€ BCIM KpUTepiaM BH3HaHHA Y Bimmosiznocti 3 MCBO 18
«loxiay.

BizcoTkoBHH MOXiA NPHU3HAETHCS Y TOMY NEpiojii, 1O AKOTO BiH BIAHOCHTBCSA BUXOIAYHM 3 IIPHHIIHITY
HapaxyBaHHA.

JIoXiZ o posITi BH3HAETHCS, 3 MOMEHTY HapaXyBaHHS.
Butparh, 0B’ 13aHi 3 OTPHMaHHAM J0XO0.Y, IPH3HAIOTECS OJHOYACHO 3 BIAMOBIIHUM JOXOIOM.

[HIITHEME BHTpaTaMH BBAXXAKOTBCA:

- cobiBapTicTh peani30BaHHX IHBECTHILH BTpaTH Bifl yIIIHKM (PiHAHCOBHX iHBECTHILiH;
- aKuu3HMi 30ip BiA NpoAaxy LiHHUX Manepis.

BusHauHs JOXOJIB i BUTpAT 32 3BiTHHM mepio]] BinoOpaxeHo B 3BiTi Mpo GiHAHCOBI pe3yJIbTATH :

31 2pyons 20135 poxy 31 epyousa 2014 poxy

IIncrnlﬁ nox-i,u BiJ peamizamii 362 101 0
TOBapiB,pobiT,mocIyr

Co613.ap'ncr_b peaizoBaHuX 52 572 0
TOBapiB,poOiT,IOCTyT

[HIi gfoxoau 9 0
AMiHICTpaTHBHI BUTpaTH (2 224) (1139
@inaHcoBHil pe3yJbTaT 307 305 (1139)

Iooii, wo eunuxnu nicaa 3eimuoi damu.

CraHoM Ha JaTy JaHOTO MiATBEpKeHHs 3BiTHOCTI, BigmoBimHo 1o MCBO 10 «Iloaii micis
3BITHOTO TEpioAy», MCJA 3BITHOI JaTH NOJIl He BiIOyBaIHCE.

Inwi npumimku 0o piunozo inancoeozo 36imy

®onn cranoM Ha 31.12.2015 poky nodipHiX MiANPHEMCTB He Mae, TOMy KOHCoNijoBaHa (iHaHCOBA
3BiTHICTE He cKiamaeThed, 3actocyBaHHs MC®3 10 «Koncomimosana ¢iHaHcOBa 3BITHICTB)» He
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BinOysainock. Ilporarom 2015 poky He mpHiiManoch pilleHb Npo yTBOpeHHs Oinmil, a6o
NpeICTABHHUIITB.

3rizHo Hakasy nmpo oOnikoBy mnomitHky QOHAY He BCTAHOBJEHI OKPeMi IOCNONApChKi UM
reorpadiuni cerMeHTH, SKi perymoroTbes Hopmamd MC®3 8 «Onepaniiini cermentry. I[IpoTsrom
2015 poxy Pomnj 3niiicHIOE MisUIBHICTE B OXHOMY reorpadiuyHoMy Ta Gi3HEC CETMEHTI, OTKe,
Honatox no Ilpumitok n0 piyHOi GiHaHcoBoi 3BiTHOCTI «IH(opMalis 3a cerMeHTaMu» He
TOTYBaBCA.

[Ipotsrom 3BiTHOro mepioxy omepariif 3 iHBeCTHLIHHOI HEPYXOMOCTI, SIKi PEryTIOIOTHCS HOPMaMH
MCBO 40 «IuBecTuiiitna BracHicTb», POHIOM HE IPOBOIMUIOCE.

Poskpumma inghopmayii no noe’azanum ocovam

Ha Bumory MCBO 24 «Po3kpurTa inbopMarii mpo 38’s3aHi cTopoHH» ctaHoM Ha 31.12.2015 poky
Oesnaniiinoi abo npocTpodeHoi 3a60proBaHoCTi 32 ONepalisaMH 3 OB’ I3aHUMH 0COOaMH He Mac.

| LA
KepiBauk // ' — Kpusopyuko B.A.




