1. Indopmaniss npo KOMNAaHiI0 3 yNpaBJIiHHA AKTUBAMH

dinancosa 3BitHicTs ToBapucTBa 3 06MexeHor0 BinmoBiganpHicTIO «KYA «BYAKEIIITAJY (mani
— Kommanis) 3a pik mio 3akinuuscst 31 rpynas 2015 poxy minroroneHa kepiBHuITBoM Kommanii
10 25 ciuns 2015 poky.

Jlata nmepBUHHOT AepikaBHOT peecTparii: 14 ksitHS 2008 poky.
Jlata Ta HOMep OCTaHHBOI peecTpaniitHoi 3minn: 30.06.2015p.. Ne 10701050021032880.

[Tpotoxomom Nel19/06/15/1 Bix 19.06.2015p. 3aranbHuME 300paMi yYacCHHKIB IPHHHATO PIIEHHS
sminuTH Ha3By Tosapuctsa 3 TOB «KVA «POCKAIIITAJI» na TOB «KYA «BYIKEIIITAJI».

MicTo mpoBezeHHsS OCTaHHBOI peecTpauiifHol mil: Bimnmin mepikaBHOI peecTpalii IOPUAMYHHX Ta
¢isuunux oci6-mianpuemii [leuepcpkoro paitony peecrpauiitnoi ciyx0ou I'YIO y m. Kuesi.

Od¢ic Kommanii 3Haxoquthes 3a agpecoro: M. Kuis, KinoBcskuit y3Bi3, 6.5, Hexune NpUMilIEHHSA
Ne2 B mit.A.

Kommnanig He Mae qouipHix mianpuemcts. FOpuaiyna ta GakTiyHa agpeca CliBIaJaioTh.
Odimiitaa cropinka B [aTepreri: budcapital.com.ua
Anpeca enexktponHoi nomTH: info@budcapital.com.ua

OcHOBHHM BHIOM JisnbHOCTI ToBapHcTBa € HamaHHS IOCIYyr 3 YIpaBJIiHHS aKTMBaMH
iHCTHTYLifHEX iHBecTOpiB, Ha MO Mae Jinensio HamioHanpHOI KoMicii 3 IiHHUX IamepiB Ta
GoHmTOBOTO pHUHKY Ha 3JilicHeHHS mnpodeciiHOl AilAIBHOCTI Ha (QOHAOBOMY pPHHKY —
JisIBHICTh 3 YHpPaBIiHHA aKTHBaMU IHCTUTYUIHHHX iHBECTOPOBI (RisUIBHICTH 3 YNpPaBIiHHS
axTHBaMu) pimeHHs npo Buaady Ne 521 Bix 19.09.2013.

V 3BiTHOMY pomi ToBaprcTBO 3/iiiCHIOBaJIA YIIPaBIliHHS aKTHBAMH :

3AKPHUTOI'O HEJIMBEPCU®IKOBAHOI'O BEHUYPHOI'O I[TAKOBOI'O
IHBECTULIMHOI'O ®OHY «ITPOI'PEC» (xox €IPICI 2331522)

IIYBJIYHOI O AKLIIOHEPHOI'O TOBAPHCTBA «3AKPUTUI HEJTMBEPCU®IKOBAHNH
BEHYYPHUH KOPTIOPATHBHHUI IHBECTULIIMHHAIN ®OHJT «OJIEPOH CTAHIAPT» Kox
€JIPTIOY 38980487 (xox €JIPICI 13300268)

ITYBJITYHOT'O AKIIIOHEPHOI'O TOBAPUCTBA «3AKPUTHIA HEJIUBEPCUPIKOBAHUN
BEHUYPHUN KOPITOPATUBHUM IHBECTULIIMHUN ®OHJT «ABICTO» xox €IPTIOY
38013456 (xox €APICI 13300004)

ITYBJITYHOI'O AKIIIOHEPHOT'O TOBAPHCTBA «3A‘KPI/ITI/II\/'I HEJIMBEPCHU®IKOBAHUA
BEHUYPHHM KOPITOPATUBHUU IHBECTULIIMHUM ®OHJT «XAHTEP» xon €/IPIIOY
38901468 (xox €IPICI 13300253)

[TYBJIIYHOT O AKI[IOHEPHOI'O TOBAPUCTBA «3AKPUTHH HEJIMBEPCU®IKOBAHUH
BEHYYPHHI KOPITOPATUBHUM THBECTULIMHUN ©®OHJT «ICTENT» xox €JIPTIOY
38901562 (xox €JIPICI 13300255)

I[TYBJIIYHOI'O AKLIIOHEPHOI'O TOBAPHCTBAV<<3AI§PHTHVI HEJIUBEPCHU®IKOBAHUM
BEHUYPHHI KOPIIOPATHBHUM IHBECTHLIIMHUNU ®OH]J] «EPITA MEHEJDKMEHT»
xox €JIPTIOY 38980529 (xox €JIPICI 13300267)



Yyacnuku

CranoM Ha 31 rpyans 2015 poxy 3apeecTpoBaHHMH y4acHHKaMH KoMnaHil € 1opuuyHa KOMITaHis
ta (dizuuna ocoba, AKi BOMOAIIOTH YacTKaMi y CTaTyTHOMY KalliTalli:

Biocomok ywacmi

Yuacnuxu Pe3uoencmeo s o
20J10cyrOqUX aKyiil, %

Komnanis "HEOCIMMETPIA JIIMITE/]"
HE 302404

Aopeca: Opgeoc 45, inoexc 1070,
Hixocis. Pecnybnixa Kinp

Hepe3uoeHm 100

2. 3arajibHa ocHOBa ¢opmyBaHHs ¢iHaHCOBOI 3BITHOCTI
2.1. JlocroBipHe moaanHs Ta Binmosiagnicte MC®3

dinancosa 3BiTHicTh ToBapucTBa € (HiHAHCOBOIO 3BITHICTIO 3arallbHOTO TMPH3HAYECHHS, SKa
copMOBaHa 3 METOIO JOCTOBIpHO MOJAHHsS (iHAHCOBOro CTaHy, (iHAHCOBHX pe3yJIbTaTiB
JiSUTBHOCTI Ta rpomIoBHX MOTOKiB ToBapHCTBa MIs 3aI0BOJIEHHS iHQOpMaLiiHUX TTOTPEO MHUPOKOTO
KOJIa KOPHCTYBAYiB IPH MPUMHATTI HUMU €KOHOMIYHHX PiIEHb.

KoHmenTyansHol0 0cHOBOK (piHaHcoBoi 3BiTHOCTI ToBapucTBa 3a piK, mO 3aKiHumBCs 31
rpynas 2015 poky, € Mixnaponni cranmapté dinancoBoi 3itHocTi (MC®3), BKIIIOYAOUH
MixHnaponsi craunaptu Gyxranrepcskoro o6miky (MCBO) ta Tmymauenns (KTM®3, IIKT),
Bumani Payoro 3 MixkuHapoanux cranaapti Gyxrantepeskoro o6niky (PMCBO), B penakuii unHHIHA
Ha 01 ciugs 2015 poky, mo odiniiiHo ompumonHeHHI Ha Beb-caiiTi MinicTepcTBa (iHaHCIB
VYkpainu.

[Tigrotosnena ToBapucTBOM (iHaHCOBAa 3BITHICTH WiTKO Ta 0€3 OyIb-KHX 3aCTEPEKEHB
Bimmosimae BciM BuMoram unHHMX MC®3 3 BpaxyBanHsM 3MiH, BHeceHHX PMCBO cranom Ha 01
ciunst 2015 poKy, HOTpHMaHHS SIKMX 3a0e3redye IOCTOBipHe IOJaHHS iHpopmanii B dinaHCOBiH
3BITHOCTI, a caMe, JIOPEYHOi, JOCTOBIpHOT, 3icTaBHOI Ta 3po3yMisoi iHdopMallii.

[lpu ¢opmyBanHi ¢inancoBoi 3BiTHOCTI ToBapHCTBO KepyBajlocs TaKOXX BHMOIaMH
HAIOHATBHIX 3aKOHOAABUMX Ta HOPMATUBHUX AKTIB II[0JI0 OpraHi3anii i BeAeHHs OyXrajiTepcbKoro
0671iKy Ta cKnafaHHs BiHaHcoBOI 3BITHOCTI B YKpaiHi, sKi He mpoTupivaTh BuMoram MC®3.

2.2. MC®3, siki npuiiHaATi, aJjie me He Ha0yJIH YHHHOCTI

B cximagi MC®3, o¢iuiiino HaBenennx Ha BeG-caiiti MinicTeperBa (iHaHCiB YKpaiHH,
onpHIoaHeHO Taki crangaptd sk MCP3 9 «Pinancosi inctpymentu» Ta MCO3 14 «BigcTpoueni
paxyHKH Tapu(HOTO peryJioBaHHL», sKi BiMOBiIHO HaOyBaroTh umHHOCTI 01 civnst 2016 poky Ta
01 ciuns 2018 poky.

3a pimenHaM kepiBruuTBa TosapuctBo MC®3 14 «BincTpoueni paxyHKH TapH(HOIo
PEryJIIOBaHHS» JIO JAaTH HaOyTTs YMHHOCTI HE 3aCTOCOBYEThCS. JIOCTPOKOBE 3aCTOCYBAaHHS LbOTO
CTaHZApTy He BILTMHYJIO OM Ha (diHaHCOBY 3BiTHiCTH ToBapHCTBa 3a MEPIOJ, IO 3aKiHUYEThCA 31
rpyaHs 2015 poky, ockinbku ToBapHCTBO HE BXOIUTH B cepy /i bOro CTaHIapTY.

Ockinpku 3acTocyBanHs MC®3 panime jgaTd HAOYTTA YHHHOCTI JO3BOJSETBCA, TO

kepiBHHIITBOM TOBapHCTBA NPUHHATO pillleHHA mpo 3acrocyBanHs MC®3 9 «®iHaHCOBI
iHcTpymMeHTHY 10 (iHaHcoBHX 3BiTiB TOBapHCTBa 3a Tepiof, IO 3aKiHYyeThCs 31 TpynHS 2015



poky. MC®3 9 BrpoBajpKye HOBi BHMOIM 10 Kiacubikamii Ta OUiHKH (hiHaHCOBHX aKTHUBIB 1
3000B’ SI3aHb.

2.3. Baaiora nmogaHHs 3BiTHOCTI Ta PYHKIIOHAIBLHA BAJIIOTA, CTYNIHb OKPYIJICHHS

Batora moJaHHS 3BiTHOCTI BiJNOBizac QYHKIIOHATBHIN BATIOTI, IKOIO € HAIlIOHAJIbHA BaJIOTA
VKpaiHu — TPEBHS, CKJIaIeHa Y THCSYaX TPHBEHb, OKPYTIEHHX JI0 LIUTUX THCSY.

2.4. llpunymeHHsi po Oe3nepepBHICTb AisJILHOCTI

®ixancoBa 3BiTHiCTH TOBapHCTBA IIITOTOBJICHA BHXOMNYM 3 IIPHITYIIEHHs Oe3mepepBHOCTI
NiSUTBHOCTI, BIAMOBIAHO IO SKOTO peaii3ais akTUBIB i morameHHS 3000B’s3aHb BiIOYBAcTBCA B
X0 3BHuaiinoi misutbHOCTi. PiHAHCOBA 3BITHICTH HE BKIIOYAE KOPUTYBaHHS, siki HeoOXimHo 6yno 6
IIPOBECTH B TOMY BHUMAjKy, skOW TOBapHCTBO HE MOIJIO IIPOJOBXHTH MOJAIbIIC 3iHCHEHHST
(hiHAHCOBO-rOCIIONAPCHKOT AisTBHOCTI BiIMOBIAHO IO MPUHIMIIB Ge3MepepBHOCTI MisSTbHOCTI.

2.5. Pimenns npo 3aTBep/KeHHs piHAHCOBOI 3BITHOCTI

OinancoBa 3BiTHiCTH TOBAapHCTBA 3aTBEpMKEHA 1O BHIYCKY (3 METOIO ONPHIIIOJHCHHS)
kepiBaukom Tosapucrsa 10 motoro 2016 poxy. Hi yuacHmku Tosapuctsa, Hi iHu ocobu He
MAIOTh NIPaBa BHOCHTH 3MiHH J0 Li€i (hiHaHCOBOI 3BITHOCTI MiCHIs il 3aTBEPAKCHHS 10 BUITYCKY.

2.6. 3BiTHHIT mepioa ¢piHaHCOBOI 3BITHOCTI

3BITHEM IIEpioioM, 3a sIKHiH (popMyeThest hiHAHCOBA 3BITHICTH, BBAKAETHCS KaJlCHIAPHHUH DIK,
TobTO0 mepion 3 01 ciyns mo 31 rpynus 2015 poky.

3. CyrreBi noJioxkeHHst 00.1iKOBOT MOTITHKH
3.1. OcHoBa (a60 0CHOBH) OLIHKH, 32CTOCOBAHA NMPH CKJIaJaHHi (GinaHCcoBOI 3BiTHOCTI

[ls ¢dimancoBa 3BITHICTH MiArOTOBJIEHa HAa OCHOBI ICTOPHUYHOI cobiBapToCcTi Ta OIUHKH 3a
CIIpaBE UTHBOIO BAPTICTIO OKpeMHX (iHAHCOBUX iHCTpyMeHTIB BinmoBigHo 10 MC®3 9 «Dinancosi
{HCTPYMEHTH», 3 BUKOPHCTAHHSAM METOAIB OLiHKK (hiHAHCOBMX iHCTpyMEHTiB, n03BoieHux MCP3
13 «OmuiHKH 3a CIpaBeIIHBOIO BapTicTIO». Taki MeTonM OINHKM BKJIIOYAIOTh BHKOPHUCTAHHS
GipKOBHX KOTHpYBaHb a00 JdaHMX [PO IIOTOYHY PHHKOBY BapTiCTh iHIIOIO aHAJOIIYHOro 3a
XapaKTepOM iHCTPYMEHTY, aHaJIi3 AMCKOHTOBAHHUX IPONIOBHX IOTOKIB a00 iHIIi MOJelli BUSHAYCHHS
cripaBenHBOi BapTocTi. [lepenbadyBana cpaBeuMBa BapTicTh GiHAHCOBHX aKTHBIB i 3000B’s13aHb
BH3HAYAETHCS 3 BUKOPHCTAHHAM HasBHOI iHpOpMaLi Ipo PHHOK i BiMOBIAHAX METOAIB OLIHKH.

3.2. 3arajibHi I0JI0KeHHS 040 00/ 1IKOBHX IOJIITHK

3.2.1. Ochosa popmyeanna 061iKogux NONIMUK

OGIiKOBi MONITHKM - KOHKDETHI IIPHHLHUIHN, OCHOBH, JOMOBIEHOCTI, IpaBUJia Ta MPaKTHKA,
3aCTOCOBaH] Cy6'eKTOM TOCIOApIOBAHHS TIPH CKIIAJaHHI Ta IojganHi pinancosoi 3sitHOCTI. MCD3
HABOJUTH OOJIIKOBI MONITHKH, SKi, 32 BUCHOBKOM PMCBO, 1aroTh 3MOTry CKJIacTH Taky (iHaHCOBY
3BITHICTD, KA MICTHTHAME JOPEYHY Ta I0CTOBIipHY iHpOpMawio po omeparii, inmi nozii Ta yMOBH,
70 SKHX BOHM 3aCTOCOBYIOThCA. Taki TOJITHKH He CIiJ 3acTOCOBYBATH, SKIIO BIUIMB IX
3aCTOCYBaHHS € HECYTTEBHM.

O6iikoBa moiitTuka ToBapucTBa po3poblieHa Ta 3aTBEpIUKEHA KEpiBHMITBOM ToBapHCTBa
piamosinno 1o Bumor MCBO 8 «O6mikoBi MONITHKH, 3MiHH B 00/IIKOBHX OIIHKaX Ta MIOMUJIKK) Ta
immux unaEEx MC®3, 30xpema, MCO3 9 «®iHaHCOBI IHCTPYMEHTHY», SKHH 3aCTOCOBYETHCH
ToBaprCTBOM paHilie AaTH HaOyTTs YMHHOCTI.



3.2.2. Inghopmayia npo 3minu é 001iK06uUX RONIMUKAX

ToBapucTtBo 0OHpac Ta 3aCTOCOBYE CBOi OOJIKOBI IONITHKH IOCIIJOBHO Ul MOAIOHHX
omepamnii, iHmux moxii a6o ymos, skmo MC®3 xoHkpeTHO He BuMarae abo He J03BOJISE
BH3HAYECHHS KaTeropii craTei, A SKHUX 1HINI IOJITHKH MOXYTb OyTH JOPEYHHMH.

3.2.3. @opma ma Hazeu Qinancosux 36imie

[Tepenik Ta HasBu ¢opm ¢inaHcoBoi 3BiTHOCTI ToBapHCTBa BiANOBIJAIOTE BHMOIaM,
scranoBnenuM HIT(C)BO 1 «3aranbHi BUMOTH 10 (piHAaHCOBOT 3BITHOCTI».

3.3. O6aikoBi MoJIiTHKH MO0 piHAHCOBUX IHCTPYMEHTIB

3.3.1. Buznanusa ma ouiHKa QpiHaHco8UX IHCMPYMEHMIE

ToBapucTBO BH3HAE (hiHaHCOBHI aKTUB abo (iHaHCOBe 3000B'I3aHHS y GalaHCi, KOJIHK i TUIBKH
KOJIM BOHO CTa€ CTOPOHOK KOHTPAKTHUX IMOJIOXKEHB 010 (iHAHCOBOTO iHCTpyMeHTa. Omepamii 3
npuabanHs abo npopaxy (GiHAHCOBHX IHCTPYMEHTIB BH3HAIOTBCA i3 3aCTOCYBaHHAM OOJNIKY 3a
JIATOK0 PO3PaXyHKY.

ToBapucTBO BU3HAE TaKi KaTeropii GpiHAHCOBUX IHCTPYMEHTIB:

e  ®dinancosi akTuBH (HEOOOPOTHI aKTHBH), JOCTYIIHI JUIS IPOJAXKY;
e  nebiTopchka 3a00pProBaHICTh;

OG6I1iKOBa MOJIITHKA 00 MOAANBIIOL OLIHKH (iHAHCOBHUX IHCTPYMEHTIB PO3KPUBAETLCS HUKYE
y BIAMOBIAHUX po3finax 0OTiKOBOI MOMITHKH.

3.3.2. I'powiogi Kowimu ma ixHi ekeieaneHmu

['pOLIOBi KOIITH CKJIAAAIOTHECS 3 TOTIBKH B Kaci Ta KOIITIB Ha IOTOYHHX paxyHKax y OaHKax.

EXBiBaJIeHTH IPOIIOBHX KOIITIB — II€ KOPOTKOCTPOKOBI, BHCOKOJIKBIIHI iHBECTHUILI, SIKi BLIBHO
KOHBEPTYIOTHCSA y BiJIOMi CyMH IPOIIOBUX KOIITIB i SIKAM HMPHTAMaHHHH HE3HAYHHH PU3HK 3MIHH
BapTOCTi. |HBECTHISl BU3HAYAETHCS 3a3BUYAN SIK CKBIBAJIEHT TPONMIOBUX KOIITiB TUIBKH B pasi
KOPOTKOTO CTPOKY IIOTAIlleHHs, HANpPUKIaJ, TPOTAroM He Oinpllle HiX Tpd Micsami 3 JHaTH
npuaOaHHS.

['pomIoBi KOWITH Ta iX €KBIBAJICHTH MOXYTh YTPHMYBATHCS, a ONEpallii 3 HUMU IPOBOJUTUCS B
HalllOHAJIBHIN BaJIIOTI Ta B iIHO3€MHIH BaJIIOTI.

[HO3eMHa BAIIOTA — Iie BAIIOTa iHINA, HiX (YHKIIOHAIBHA BATIOTA, SKa BU3HA4YeHa B I1.2.3 IUX
[TpumiTok.

I'pOIIOBi KOIITH Ta iX €KBiBAJIICHTH BH3HAIOTHCS 33 YMOBH BiIOBiHOCTI KPUTEPIisAM BH3HAHHS
aKTHBaMH.

[lepBicHa Ta mojaiblua OLiHKA IPOIIOBHX KOWITIB Ta iX EKBiBAIEHTIB 3HIHCHIOETHCS 3a
CIpaBeUTMBOIO BAPTICTIO, KA JOPIBHIOE X HOMiHAIBHIH BapTOCTI.

TlepBicHa Ta Mojajibla ONIHKA TPOIIOBHX KOIITiB Ta iX €KBiBAJIEHTIB B iHO3CMHIH BaJTIOTI
3iicHIOETbCS Y (DYHKIIOHANBHIH BamoTi 3a odimiiiHumu kypcamu HarionanbHoro 6aHky YkpaiHu
(HBY).

YV pa3i oOMeXeHHs TpaBa BHKODHUCTAHHsS KOIITIB Ha TMOTOYHHX paxyHKkax B y OaHKax
(HampuKiaj, y BUNaaky npusHadeHss HBY B GaHKiBCBKi# ycTaHOBI TUMYacOBOI ajMiHicTparmil) 1mi
AKTHBH MOXYTh OyTH Kaacu(ikoBaHi y CKJIaJi HEMOTOYHHX AKTHBIB. Y BHIIAJKY NPHHHATTS HBY

4



pimleHHs mpo JiKBifauiro GaHKIBCBKOI YCTAHOBH Ta BiJICYTHOCTI MMOBIPHOCTI MOBEPHEHHS
IPOLIOBMX KOIUTiB, BU3HAHHS iX SK aKTHBY NPHUIMHSAETCS 1 IX BApTICTh BimOOpaXkaeThesl y CKiami
30HTKIB 3BITHOI'O IIEpioay.

3.3.3. /lebimopcoka 3a60pzosanicme

JlebGiTopcpka 3a00proBaHicTh — 1e (iHAHCOBUI aKTHB, SKHH ABJIA€ COOOI0 KOHTPAKTHE IPABO
OTPUMATH TPOIIOBI KOIMITH ab0 iHIMMiT (iHAHCOBHIA aKTHUB Bifl IHIIOTO Cy0’ €KTa rOCIOAaPIOBAHHS.

JlebGiTopcpka 3a00proBaHicTh BUSHAETHCS Y 3BIiTi Mpo (hiHAHCOBUI CTaH TOJI i JIMIIE TOML, KOIX
ToBaprCTBO CTa€ CTOPOHOKO KOHTPAKTHHX BiJHOIICHD IOJI0 LBOTO iHCTpYMEHTY. IlepBicHa omiHKa
nebiTOpchKOi 3a00pProBaHOCTI 3IHCHIOETHCA 3a CIIPaBEUTHBOIO BapTICTIO, SIKa JHOPIBHIOE BapTOCTI
HOTalIeHHs, TOOTO CyMi O9iKyBaHMX KOHTPAKTHUX IPOIIOBHX MOTOKIB Ha ATy OLHKH.

[Ticis mepBiCHOrO BU3HAHHS MOJANbINA OIliHKA Je6iTOpchkol 3a00proBaHOCTI 31HCHIOETECS 3a
aMOPTU30BaHOKO COOIBAPTICTIO i3 3aCTOCYBAaHHAM METOy €()EeKTHBHOTO BiJICOTKA.

SKmo € 00'€KTHBHE CBIOYEHHS TOro, WO BimOyBCsS 30WMTOK BiJ 3MEHIICHHS KOPHCHOCTI,
OalaHcoBa BapTICTh AKTHBY 3MEHINYETHCS HA CyMy TaKHX 30HTKIB i3 3aCTOCYBAHHSAM DPaxXyHKY
pe3epBiB.

Peseps Ha IOKPUTTA 30MTKIB BiJ 3MCHIICHHS KOPHCHOCTI BH3HAYaeThCS SK DPI3HHI MIXK
0aJaHCOBOIO BapTICTIO Ta TENEPIIIHBLOK BapTICTIO OYiKYBaHHX MaWOyTHIX T'pOIIOBHX IIOTOKIB.
BusHaueHHs CyMH pe3epBY Ha MOKPUTTS 30HTKIB BiJl 3MEHIICHHS KOPHUCHOCTI BiIOyBaeThCsA Ha
OCHOBI aHayizy neGiTopiB Ta BimoOpaxkae cyMmy, sika, Ha IyMKy KEpiBHHLTBA, JOCTaTHS JUIA
NOKPHUTTS MOHECEHUX 30UTKiB. [ (hiHAHCOBUX aKTUBIB, SIKi € ICTOTHHMH, PE3EPBH CTBOPIOIOTEC
Ha OCHOBI iHIMBIAyaJbHOI OIHKH OKpeMHX aeOiTOpiB, s (iHAHCOBHX AaKTUBIB, CyMH SKHX
{HMBiTyaqbHO He € ICTOTHUMH - Ha OCHOBI rpynoBoi oninku. @axropu, siki ToBapucTso posrisnae
Ip¥ BH3HAYEHHI TOTO, YA € y HBHOTO OO'€KTUBHI CBiUEHHS HAsBHOCTI 30MTKIB Bl 3MEHIICHHS
KOPUCHOCTI, BKJIIOYAIOTh iH(GOpMAI0o NMpO TEHIEHNIl HerorameHHs 3a00proBaHOCTI y CTPOK,
JMKBIHICTB, IUIATOCIPOMOXHICTH OGopykHuKa. [ rpymu nebitopiB Takumu (akropamMu €
HEraTUBHI 3MIHH Yy CTaHi IUIATEXiB MO3UYAIBHHKIB Yy TIpyHi, TaKUX SK 30UIBIIEHHS KiJIbKOCTI
IPOCTPOYEHHUX IIJIATEXKIB; HETraTUBHI €eKOHOMIUHI YMOBH Y raiysi abo reorpagiuHoMy perioHi.

CyMma 30UTKiB BU3HAETHCS Yy TPUOYTKY 4M 30UTKY. SIKIIO B HACTYIHOMY IEepiofi cyma 30MTKY
Bi/l 3MEHIIIEHHS KOPHUCHOCTI 3MEHIIYEThCA 1 1€ 3MEHIIEHHS MOXKe OyTH O0'€KTHBHO IMOB'SI3aHUM 3
HOJIi€0, KA BiOyBaeThCs MMIC/A BHU3HAHHS 3MEHIIEHHS KOPUCHOCTI, TO IONEPEIHBO BU3HAHHM
36MTOK BiJ 3MEHIIEHHS KOPHCHOCTI CTOPHYETBCS 3a PaXyHOK KOpuUryBaHHs pesepBiB. Cyma
CTOPHYBAaHHS BH3HAETHCS y MPUOYTKY YM 30UTKY. Y pa3i HEMOMKIMBOCTI IOBEPHEHHS Je0iTOPCHKOL
3a60proBaHOCTI BOHA CIHCYETHCSA 33 PAxXyHOK CTBOPEHOIO pe3epBy Ha IHOKPHTTS 30HMTKIB Bif
3MEHIIIEHHS] KOPUCHOCTI.

Jle6iTopchka 3a60proBaHicTs MOXKe GYTH HECKACOBHO IMPH3HAYEHA 5K TaKa, IO OI[IHIOETHCS 32
CIIpaBeUTHBOIO BAPTICTIO 3 BiIOOPaKeHHIM Pe3yJIbTAaTy HEePEOLiHKH y MpUOYTKy ab0 30MTKY, SKIIO
TaKe IPU3HAYEHHS yCyBae a60 3HAYHO 3MEHILYE HEBIAIOBIAHICTS OLIHKY ¥ BU3HAHHA (SKY HKOJIH
HA3HBAIOTh «HEY3TOKEHICTIO 00Ky »), IO iHaKIIe BHHUKHE BHACIIIOK ONiHIOBAaHHS aKTHBIB ab0
3060B’s13aHb UM BU3HAHHA MpUOYTKIB a00 30UTKIB 38 HUMH Ha Pi3HHUX IIiJICTaBax.

[lonanbira omiHKa Ae6iTopchKoi 3a60proBaHOCTI 3HIHCHIOETHCS 3a CIPABEIMBOKO BApTICTIO,
sika JIOPIiBHIOE BAapTOCTi MOTAIIEHHs, TOOTO CyMi OUiKyBaHHX KOHTPAKTHHX IPOLIOBHX IIOTOKIB Ha
JIaTy OLlIHKH.

V pasi 3MiH cripaBeHBoOi BapToCTi AeGiTOPCHKOI 3a60proBaHoCTi, O MAKOTh MicIe Ha 3BITHY
ATy, TaKi 3MiHM BU3HAIOTBCA Y IPUOYTKY (30UTKY) 3BiTHOTO IEpioay.



3.3.4. HeobopomHui akmugu, ympumyeaHi 011 npooa3cy, ma RpUnUHeHa OiAIbHICHb

Komnanis xiacudikye HeoG0pOTHI aKTHBH Ta IPYIH BUOYTTS SIK YTPUMYBaHi JJIS MPOJAXKY, SKIIO
ix OayaHCOBa BapTiCTh MiAJSrae BiMIIKOTYyBaHHIO, B OCHOBHOMY, 3a JIOTIOMOTOIO 1X MIPOJIaXy, a HE B
pe3yJIbTaTi TPUBAJIOrO BUKOPUCTAHHS.

HeoOopoTHi akTHBHU Ta rpyny BUOYTTS, KiacH(]iKoBaHi SIK yTpUMYBaHi Ui MIPOAAXKY, OLIHIOIOTECS
3a HAHMEHIIHUM 3 IBOX 3HAYEHb - OANTaHCOBOT BAPTOCTI 1 CIPABEUTHBOIO BAPTICTIO 32 BUPaXyBaHHIM
BUTpaT Ha mnpojax. Kpurepiii knacugikanmii o0'ekTa y SKOCTI YTPUMYBAHOTO JUIS IPOJAXY
BBAXA€TbCs NJOTPUMaHUM JIMIIC B TOMY BHIIAAKY, SKIIO ﬁMOBipHiCTB IIpoaaxxy BHCOKa, a aKTHUB,
abo rpymna BUOYTTS MOXYTh OyTH HETallHO IPOJiaHi B CBOEMY IIOTOYHOMY CTaHi.

KepiBHUIITBO INOBHHHO MaTH TBEpIUH HaMip BYMHHTH IpOJaX HEOOOPOTHHX  aKTHBIB, Y
BIJIHOIIICHH] SIKUX IOBHHHA OYiKYBaTHCS BIANOBIIHICTH KPUTEPisIM BU3HAHHS B SKOCTI 3aBEPIIECHOT
omeparii Ipoaa)xy IpoTAroM OJHOTO POKy 3 Aatu Kiacu¢ikanii. OCHOBHI 3aco0u Ta HeMaTepiaylbHi
aKTUBU MicJs Kiacu(ikariil K yTpUMyBaHUX JUISl IPOJAXKy He IMiIAraloTh aMOpTH3aIlii.

[TpubyTok abo 30WUTOK, IO BUHUK B PE3YJIbTaTi MPOJaXy aKTHBY, BH3HAYAETHCS SIK PI3HHUISL MIX
BHPYYKOIO BiJ IMpoJax<y Ta OalaHCOBOO BapTICTIO aKTUBY, i BiIoOpa)kaeThCsi B 3BiTi Ipo ¢iHAHCOBI
pe3yJIbTaTH.

3.3.5. 30606'a3anna.
[Totoyni 3060B’s3aHH — L€ 3000B’sA3aHHs, sAKI BIANOBINAarOTH OAHIA abo JEKUIBKOM 13
HIDKYEHABEEHUX O3HaK:

. ToBapucTBO CIIOAIBAETHCS MIOraCUTH 30008’ s13aHHsI 00 30008’ s13aHHS IMiJUIIrae
IOTaIIEHHIO IIPOTATrOM ABAHAIIATH MICSIIB MiC/IsA 3BITHOTO IEpiony;
o ToBapucTBO He Mae 0€3yMOBHOrO IIpaBa BiICTPOYHUTH IIOTAIICHHS 30008’ A3aHHS
IPOTATOM IIOHAHMEHIIIE ABaHAIIATH MiCAIIB MiCJIs 3BITHOTO IEPioAy.
IMoTouni 3000B’s3aHHS BHU3HAIOTHCS 32 YMOBH BiJNTOBIHOCTI BHM3HAYeHHIO 1 KpUTEpisM
BU3HAHHS 3000B’SI3aHb.

3.3.6. 320pmanna inancoeux akmueie ma 30006'a3ans

dinaHcoBI akTHBH Ta 3000B'S3aHHS 3rOpTalOTHCS, SKIIO 10BapHCTBO Mae IOPUAMYHE IIPABO
3MIMCHIOBATH 3aiK BHU3HAHWUX y Oamanci cym i Mae Hamip abo 3poOuTH B3aemo3amik, abo
peai3yBaTH aKTHB Ta BUKOHATH 3000B'I3aHHS OJHOYACHO

3.4. O01iKkOBi MOJIITHKY {010 OCHOBHHUX 32c00iB Ta HeMaTepiaJbHHX AKTHBIB

3.4.1. BusnanHA ma OYiHKa OCHOBHUX 3ac00ig

ToBapuCcTBO BU3HAE MaTepiaJibHUI 00'EKT OCHOBHUM 3aCO00M, SKIIO BiH YTPHMYETHCS 3 METOKO
BHKODHCTAHHS iX Yy Tpoleci CBO€l MisNBPHOCTI, HagaHHA MOCIYyr, abo s 3IiHCHEHHS
aJMIHICTPaTHBHMUX 1 COLIATBHO-KYJIbTYpHHX  (yHKILiH, O4iKyBaHHM CTPOK KOPHCHOIO
BUKOPHCTaHHS (€KCIUTyaTarlii) sKux Gisblre 0XHOro poKy Ta BapTicTh AKuX Oinpmre 6000 rpH.

ToBapucTBO OLIHIOE OCHOBHI 3aco6M 3a ix coOiBapricTio. MiHyc Oynb-fKa HaKOIMYCHA
aMopTH3allisi Ta Oyab-iKi HaKomW4YeHi 30MTKH BiX 3MEHIIEHHs KopHcHOCTi. CyMa HaKOMMYEHOI
aMOpTH3allii BUK/IIOYAETHCS 3 BAIOBOT OalaHCOBOT BapTOCTi aKTHUBY.

3.4.2. Ilooanvwii gumpamu.



ToBapucTBO He BH3HAE B GasIaHCOBiH BapTOCTi 00'€KTa OCHOBHMX 3aC00iB BUTPATH Ha LIOACHHE
00CIyroByBaHHS, PEMOHT Ta TexXHiuHe 0OciayroByBaHHs 00'ekta. Lli BHTpaTH BH3HAIOTBCS B
npuOyTKy 4YM 30UTKY, KOJHM BOHH IOHeceHi. B GamaHcOBiif BapToCTi 00'ekTa OCHOBHHX 3ac00iB
BH3HAIOTHCS TaKi MOJANBII BUTPATH, SIKi 33JJ0BOJIBHSIOTH KPUTEPISM BU3HAHHS aKTHBY.

3.4.3. Amopmu3auyia ocHoeHux 3acobis.

AMopTH3allis OCHOBHHX 3aco0iB ToBapuCTBa HapaXOBYEThCS INPSAMOIIHIHHHUM METOIOM 3
BUKOPHUCTAHHSM TaKUX IMIOPIYHUX HOPM:
-7-15%
-20-33%.

MAaIIWHHA Ta 00JIa HaHHS
meoi

KamiTanpHi BKIaJeHHS B OpPEHIOBAHi MPHMIIIEHHS aMOPTH3YIOTBCS HPOTATOM TEPMiHY iX
KOPHCHOTO BHKOPHCTAHHS. AMOpPTH3AI[l0 aKTHBY IOYMHAIOTh, KOJH BiH CTa€ MPHIATHAM JUIs
BUKOPHCTAHHS. AMOPTH3AIliI0 aKTHBY [PUIHHSIOTH Ha OJHY 3 JBOX JaT, AKa BiI0YBacThCA paHilie:
Ha JaTy, 3 fKOI aKTHUB KIacH(IKyIOTh SIK yTPUMYyBaHMH I Ipojaxy, abo Ha jgary, 3 sIKOI
NPUIHHSIIOTH BU3HAHHS aKTHBY.

3.4.4. HemamepianovHi akmueu

Hemamepianoni axmueu — HemarepiaibHi akTHBH, NpuaOaHi B paMKaX OKpEeMOi YroIH,
001iKOBYIOTECS 3a COGIBApTICTIO 32 BHpPAaXyBaHHSM HAKOIMYEHOI aMOPTU3Allii Ta HaKOMHYECHOTO
30MTKY BiJ] 3HEI[IHEHHS.

AMopTH3allis HapaxOBYETHCS JIIHIMHHUM CIOCOOOM IIPOTATOM CTPOKY KOPHCHOTO BHKOPHCTaHHSA
HeMmaTepialbHUX akTUBiB. OdiKyBaHi CTPOKM KOPHCHOIO BMKOPHCTAaHHS Ta METOJ HapaxyBaHHA
aMopTHU3allil aHaNi3yIOThCS HAa KiHELb KOXKHOTO 3BITHOTO POKY, NIPH I[OMY BCi 3MiHH B OUIHKax
BiI0OpakaroThCs B OOJIIKY 1 3BITHOCTI 32 HACTYIIHI IEPioIHy.

OuikyBaHHil CTPOK KOPHCHOTO BUKOPUCTAHHS II0 KJIacaX HeMaTepiaJlbHUX aKTHBiB IIPE/ICTABICHUH
TaKHM YHHOM:

Jiyensii IIpozpamue 3a6e3neqenns Bumpamu na
ma agmopcuKi npasa MoOepHi3ayio ma
PO3POOKY
TepMiH  KOPUCHOTO | HEBU3HAYECHMH O6Mmexennii — 1-10 pokiB | O6mexenuit 1-10 poki
BHKOPHCTaHHS

3acTOCOBAHHUI METOJ | HE AMOPTH3YETHCS | AMOPTH3YETBCSI METOJOM | AMOPTH3YEThCS

amopTu3anii PiBHOMipHOTO METOIOM PIBHOMIPHOIO
HapaxyBaHHs B IPOJOBXK | HapaxyBaHHs B IIPOJIOBXK
CTPOKY KOPHCHOTO | CTPOKY KOPHUCHOTO
BUKOPHCTAHHs BUKOPUCTaHHS

3.4.5. 3meHwenna KopucHocmi OCHOGHUX 3Ac00i6 MA HeMaMepPialbHUX AKMUBIE

Ha xosxHy 3BiTHY JaTy TOBapHCTBO OLIHIOE, UM € SKACh O3HAKa TOTO, M0 KOPHCHICTH aKTHBY
MOYKe 3MeHIIUTHCS. TOBapHCTBO 3MEHIIYE GANaHCOBY BapTiCTh AKTHBY IO CYMH HOTO OYiKyBaHOIO
BiJIIKOIyBaHHS, AKIIO i TUIBKK SKIIO CyMa OYiKyBaHOTO BiJIIKO/JYBaHHS aKTHBY MEHIIA BiJI #oro
GasarcoBoi BapTocTi. Take 3MEHIIEHHS HerailHO BH3HAETHCA B IIPHOYTKax uu 30uTKax. 30HTOK BiJl
3MEHIIEHHS] KOPHCHOCTI, BU3HAHHI1 JUIS aKTUBY (3a BHHSTKOM Ty[Bily) B IONEPEIHIX nepionax,
ToBapHCTBO CTOPHYE, SKIIO 1 TUIBKM SKIIO 3MIiHHIHCS TONEPENHi OLUHKH, 3aCTOCOBaHI JUIA
BH3HAYEHHS CYMH OWYiKyBaHOrO BimmkonyBaHHs. Ilicis Bu3HaHHS 30MTKy B 3MEHILEHHS
KOPHCHOCTI aMOpTH3allisi OCHOBHHX 3acoGiB KOpHIyeTbCs B MaiOyTHIX mepiofax 3 METOIO
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PO3IIOALICHHS EPer/IsHyTOl OaTaHcOBOI BAPTOCTi HEOOOPOTHOIO AKTHBY HA CHCTEMAaTHYHIH OCHOBI
IPOTATOM CTPOKY KOPHCHOT'O BHKOPHUCTaHHSI.

3.5. O6.1ikoBI MOJITHKHU MO0 OPeHAH

OpeHia — 1€ KOHTPaKT 3a SKUM BIACHHK aKTHBiB (OpEHIOZaBElb IIepeJac iHIIH CTOPOHI
(OpeHmaTopy) eKCKIIFO3MBHE MPaBO KOPUCTYBAHHS aKTHBOM 3a IUIAaTy Ha BU3HAYEHHH CTPOK B 4aci.
[TouaTox TepMiHy OpeHIM — i€ HaiOip paHHs 3 jgar: abo JaTa yKJIaJaHHS JOToBOpy, abo
IPUAHATTS CTOPOHAMH 3000B’sI3aHb Y BiTHONIEHHI OCHOBHUX YMOB OPEH/IH.

CTpok opeHau — Iie Tepiol B MPOJOBK SKOTO JIOTOBIp OpeHAn He MOXe OyTH po3ipBaHMH, Ta Ha
SIKMi OpeHIap JOMOBHBCS OpPEHIyBaTH aKTHUB.

BusHaueHHs TOro, 4Yd € yrojga OpeHIOr, abo Y¥ MICTHTh BOHA O3HAKH OpEHIHU, 3aCHOBaHE Ha
aHami3i 3MicTy yroau Ha HaTy MOYaTKy il JOoroBopy. Y paMKax TaKoro aHajisy MOTpiOHO
BCTAHOBHTH, UM 3QJ€KUTh BHKOHAHHA IOrOBOPY BiJ BHKOPHCTAHHS KOHKPETHOTO aKTHUBY abo
aKTUBIB TIEPEXOJUTH y NPABO KOPHCTYBAHHS aKTUBOM ab0 aKTHBAaMH B Pe3yJbTaTi JaHOI yroIH BiJ
OJIHi€ET CTOPOHHM JIO iHIIHIA, HABITH SKILO 116 HE BKa3y€ThCs B JOTOBOPI SBHO.

ITepion amopTH3aIlii MO KamiTAIBHHX BKJIaJCHHSX B OPEHIOBaHi OCHOBHI 3aco0u SBJsSE COOOO
nepion, mpoTaroM skoro KoMmadis Mae MOXIHBICTE IPONOBXKYBATH TEPMiH OpEHIH 3
ypaxyBaHHSAM IOPHIMYHAX MOJOXKEHb, L0 PETYNIOOTh BilNOBiXHI yMOBH mHpoloBxeHHs. [lane
TIOJIOKEHHS BIJTHOCHTBCS JI0 JOTOBOPIB OPEHIN 0(iCHOTO MPUMIIIEHHS, 3a SKUMHU B Hel € ycmimHa
icTopisi mpoaoBXkKeHHs TepMiHiB openau. KamitaneHi BKIaJeHHS Yy OpEHJOBaHI OCHOBHI 3ac00u
(otbicHe TIPHMIIIEHHS) AaMOPTH3YIOTHCS [POTATOM CTPOKY KOPHCHOTO BHKOPHUCTaHHS ab0 TEpMiHY
BiIMTOBITHOT OPEH/IH, SIKIIO Iel TepMiH KOPOTILHIA.

OpeHjia aKTHBiB, 3a AKOK PU3HKH Ta BHHArOPOAH, IOB'S3aHi 3 NPaBOM BIACHOCTI HA AKTHB,
(baKTHYHO 3aMMIIAIOTBCA B OPEHAOAABLs, KiacH(bikyeTscs sK omepamiifHa openna. OpeHiHi
IUIaTeXi 3a YroJoI0 IpO OIEpaliifHy OpeHAy BU3HAIOTHCS SK BHTPATH Ha MPSAMOJIHIMHIA OCHOBI
HpOTATOM CTPOKY opeHad. JIoXix Bix OpeHAH 3a yrojaMu IIpo oIepauiiHy opeHmy ToBapucTBO
BU3HAE HA MPAMOJNIHIHHIA OCHOBI MPOTArOM CTPOKY OpEHIH. 3aTpaTH, BKIIIOYAIOYH aMOPTH3ALlilo,
[IOHECEH] TP OTPUMAaHHI JTOXO/y BiJl OPEH/IH, BU3HAIOTHCSA K BUTPATH.

3.6. O06.1ik0Bi MOJIITHKH MI0/10 TOIATKY HA MPHOYTOK

BuTpaT 3 MoAaTKy Ha IPHOYTOK SIBJISIOTH COOOIO CyMy BUTPAT 3 HOTOYHOI'O Ta BiJICTPOYEHOTO
mozatkiB. I10TOYHHIT MOJATOK BU3HAYACTHCH SK CyMa IIOJATKiB Ha NpHUOYTOK, IO MiJJIAraroTh
cIuaTi (BiAIIKOLYBaHHIO) IOJO OMOJATKOBAHOTO MpUOYTKY (30MTKY) 3a 3BiTHuit mepiox. IloTovHi
BUTpaATH TOBapI/ICTBa 3a mogarKkaMH pO3paxOBYKOTHBCA 3 BHUHKOPHCTAHHAM IIOJaTKOBHX CTaBOK,
yuHHUX (a00 B OCHOBHOMY YMHHHX) Ha JaTy OanaHcy

BigcTpoueHuii mogaToK po3paxoBYETHCS 3a GaTaHCOBUM METOJAOM 00JIiKy 3000B's13aHb Ta SBIIIE
co00K0 MMOJATKOBi aKTUBH ab0 3000B'A3aHHS, IO BUHHKAIOTH Y PE3yJIbTaTi THMYACOBHX Pi3HHIb
MiX 6aTaHCOBOIO BapTICTIO aKTHBY 4H 3000B's3aHHs B GaJIaHCi Ta IX IOJaTKOBOIO 6a3010.

Binctpoueni moaaTkoBi 3000B's3aHHS BU3HAIOTHCS, SK NPABHIIO, IIONO BCIX TUMYacOBHX
pi3HHIb, IO TWi[UATAIOTh OIOAATKYBAaHHIO. BiNCTpouyeHi MONATKOBI AKTHBH BH3HAIOTECH 3
ypaxyBaHHSM iMOBIpDHOCTI HAasBHOCTI B MaiOyTHBOMY ONOJATKOBYBAHOTO MPHOYTKY, 32 PaXyHOK
SIKOTO MOXYTh OyTH BHKOPHMCTaHi THMYacoBi pi3HHII, IO HiUIAraloTh BUpaxyBaHHIO. bamancoBa
BapTICTh BIACTPOUEHHX MOJATKOBUX AKTHBIB IIEPEIVINAETECSA Ha KOXKHY JIaTy H 3MEHIIYEThCS B Tid
Mipi, y sKiit Ginblre He icHye HMOBIpHOCTI TOTO, 110 GyJe OTPHMaHHI OMONATKOBaHHI MPHOYTOK,
JOCTaTHiM, mO6 JO3BOJMTH BHMKOPHCTAaTH BHIOLY Bil BIIACTPOYEHOIrO IOJATKOBOIO AaKTHUBY
TIOBHICTIO 200 YaCTKOBO.



BifcTpoueHHH MMOZATOK pPO3PaxOBYEThCS 3a MOAATKOBHMH CTAaBKaMH, SKi, AK OYIKyEThCH,
OyIyTh 3aCTOCOBYBATHCS B TIEPioji peatizarii BimOBIIHHX aKkTHBIB abo0 3000B'13aHb. TOBapHCTBO
BH3HAE MIOTOYHI Ta BIZICTPOYEHI MMOJATKH SK BUTpaTH abo J0Xif i BKiIroyae B MpubyTok abo 30MTOK
3a 3BiTHHH mepioj, OKpiM BHIAIKIB, KOJH IOJATKH BHHHMKAIOTH BiJ omeparii abo mopid, sxi
BH3HAIOTHCA MIPSMO Y BIacHOMY Karitajli abo Big 00'eaHaHHs Oi3HECy.

ToBapuCTBO BM3HAE MOTOYHI Ta BiACTPOYEHI MOJATKY Yy KaIiTali, SKIIO IOAATOK HAJICKHUTH IO

craTei, ski BimoOpaxkeHO Oe3MOCEPENHBO y BIACHOMY KaliTaji B TOMy CaMOMy YM B IHIIOMY
nepioni.

3.7. O6.1ik0BI NOJITHKH 00 IHIINX AKTHUBIB Ta 3000B’A3aHbL

3.7.1. 3a0e3neuenns

3a0e3nedyeHHs BU3HAIOTHCSA, KOJHM TOBApHCTBO Ma€ TEMepilIHIO 3a00proBaHiCTh (IOPHIUMYHY
a00 KOHCTPYKTHBHY) BHAC/IIIOK MHHYJIOI MO, icHye HMOBipHiCTh (TOOTO GinbIle MOXIIHMBO, HiX
HEMOYJIHBO), 10 HOTallcHHs 3060B'I3aHHs BUMaraTuMe BUOYTTS pecypciB, KOTpi BTLIIOIOTE y c00i
€KOHOMIYHI BUTOH, 1 MOJKHA JOCTOBIPHO OLIIHUTH CyMY 3000B'SI3aHHS.

3.7.2. Bunnamu npayiéHukam

ToBapHCTBO BH3HAE KOPOTKOCTPOKOBI BHIUIATH HpaLliBHUKAM SK BHTPATH Ta SK 3000B'I3aHHSA
micas BHpaXyBaHHS OyHb-fKOi BKe cIUTaueHoi cymMH. TOBapHCTBO BH3HA€ OYiKyBaHy BapTiCTh
KOPOTKOCTPOKOBHX BHIUIAT MPAIiBHUKAM 3a BiACYTHICTH K 3a0e3NedYeHHs BilIYCTOK - I 4ac
HaJ[aHHs IPaLliBHUKAMH IIOCIIYT, SIKi 301IbIIYIOTh TXHi IpaBa Ha MalOYTHI BUILIATH BiIlyCKHUX.

3.7.3. Ilencinni 30008 'a3annn

BigmoBimHO 10 YKpaiHCBKOTO 3aKOHONABCTBA, 1OBapHCTBO YTPHMYy€E BHECKH i3 3apoOiTHOI
IUTaTH TpaliBHUKIB g0 IleHciitHoro ¢onay. [ToTouni BHECKH pPO3paxOBYIOThCS SK IIPOLEHTHI
BipaxyBaHHs i3 TOTOYHHMX HapaxyBaHb 3apoOiTHOI IUIATHi, TaKi BUTpaTU BiOOpPaXAIOTHCS Y
nepioni, B sKoMy Oy/iM HaJTaHi MpaliBHUKAMH IOCIYTH, IO HAJAKOTh IM NPaBO Ha OJCp)KaHHS
BHECKIB, Ta 3apo0jieHa BiAmoBigHa 3apobiTHa miaatHA. JogatkoBo ToBaprcTBO Mae HeAepxKaHy
IIeHCiiiHy mporpaMy 3 BH3HAYeHMMH BHECKaMH, sKa Iepe0adac BHECKH BiI poGoTonaBI, sKi
PO3paxOBYIOTECS y BHIUISI MPOLEHTA BiX MOTOYHOI 3apoGiTHOI ImaTH IpaliBHHKIB Ta
Bi10OpakatoThes y mepiosi, B sikoMy OyJ1a HapaxoBaHa BiIIOBiIHA ILIaTa.

3.8. Inmi 3acTocoBani 00.1iKOBI MOJITHKH, 0 € JOPEYHHMH /I PO3YMiHHsA QiHAHCOBOL
3BITHOCTI

3.8.1 Joxo0u ma eumpamu

I[OXOIII/I Ta BUTPATH BU3HAKOTHCA 3a METOAOM HapaxXyBaHH.

Jloxin — me 30iNpIIEHHS E€KOHOMIYHHX BHTiJ IPOTArOM OOJIKOBOrO IeEpiomy y BHIIAAL
HAJXO/DKEHHSI Yd 30UIbIIEHHS KOPHCHOCTI aKTHBIiB aG0 y BHIVIANI 3MEHIUEHHS 3000B’sI3aHb,
pe3ynTbTaTOM HOro € 30UIbIUCHHS YHCTHX aKTHBIB, 332 BMHATKOM 30UIbLICHHS, IIOB’S3aHOrO 3
BHECKaMH yYaCHUKIB.

JToxix BH3HAEThCA y 3BiTi Mpo NpUOYTKH Ta 30MTKH 3a YMOBHU BiJIMOBIAHOCTI BU3HAYCHHIO Ta
KpHTEpiAM BHU3HAHHA. BU3HAHHS AOXOAY BiJOYBA€ThCA OJHOYACHO 3 BH3HAHHAM 30LIBLICHHS
aKTHBIB a00 3MEHIIIEHHS 3000B’A3aHb.

Jloxin Bim mpomaxy ¢iHaHCOBHX IHCTpyMeHTIB, iHBecTHIiNHOI Hepyxomocti abo iHIIMX
AKTHBIB BU3HAETHCS Y IPHOYTKY 260 30MTKY B pasi 3a10BOJICHHS BCiX HABEIEHUX Jajli yMOB!



a)  ToBapucTBO mepenano MOKYINEBi CyTTEBI PU3UKH 1 BAHATOPOMH, ITOB’A3aHi 3 BIACHICTIO
Ha (IHAHCOBHIf IHCTPYMEHT, IHBECTHIIIHY HEPYXOMICTh ab0 iHIN aKTHBH;

6) 3a ToBapuCTBOM HE 3aTHIIAETHCS aHi MOJAIBLIA YYACTh YIIPABIIIHCHKOTO IIEPCOHATY Y
¢opmi, sxa 3a3BHYali MOB’s3aHa 3 BOJOMIHHAM, aHi €EKTHBHHUM KOHTPOJIb 3a IPOAaHHMHU
¢iHaHCOBUMH IHCTPYMEHTAaMH, IHBECTHIIIHHOIO HEPYXOMICTIO ab0 IHIIUMH aKTHBAMH;

B)  CyMy JOXOIy MOXHa JOCTOBIpPHO OIIIHUTH;
r)  iMoBipHO, mo xo ToBapucTBa Haii/yTh EKOHOMIYHI BUTO/IH, TIOB’ I3aHi 3 OIEPALIIEO;
Ta

I)  BUTpaTH, sKi Oymu abo OyayTh MOHECeHi y 3B’SI3Ky 3 OIeEpalliero, MOXHa IOCTOBIPHO
OLIIHUTH.

Jloxin BiA HamaHHS TOCIYT BiZOOpaXKa€ThCS B MOMEHT BHHHKHEHHS HE3aJIEKHO Bil JaTH
HAJIXOJDKEHHs KOIITIB 1 BU3HAYA€ThCs, BUXOMASYM i3 CTYIEHS 3aBEPIICHOCTI Omepailii 3 HaJaHHS
IOCIYT Ha Jaty OanaHcy.

Butpat — e 3MEHIICHHS E€KOHOMIYHHX BHTiJ NPOTATOM OOJIKOBOTO MEPiOAy Y BHIJISII
BUOYTTS 4K aMopTH3allii akTHBIB ab0 y BUIJIAI BUHHUKHEHHS 3000B’s3aHb, PE3yJIbTATOM 4YOTO €
3MEHIIECHHS YHCTUX aKTHBIB, 32 BAHATKOM 3MEHIICHHS, II0B’ I3aHOT'0 3 BUILUIATAMH YYaCHHUKaM.

BuTparu BU3HAIOTHCS Y 3BiTi PO MPHOYTKH Ta 30UTKH 32 YMOBH BiIIOBiTHOCTI BH3HAYEHHIO Ta
OJHOYACHO 3 BU3HAHHAM 301/bIIeHHS 30008’ 13aHb 200 3MEHIIIEHHS aKTHBIB.

Butparu HeraitHO BU3HAIOTHCS Y 3BiTi NMpo mMpuOYTKH Ta 30MTKH, KOJIM BHAATKH HE HANAIOThH
Maif0yTHIX €KOHOMIYHHX BHUTiJ ab0 TOJIi Ta Ti€H MipoOO, KO MaiOyTHI €KOHOMIYHI BHTOJIH HE
BiINOB11al0Th a00 MEPECTAIOTh BiAMOBIIATH BU3HAHHIO SK aKTHBY Y 3BiTi Ipo (iHAHCOBHIA CTaH.

Butpati BH3HAOTBCS y 3BiTI PO NpUOYTKH Ta 30MTKH TaKOX Yy THX BHIIAAKaX, KOJH
BHHUKAIOTh 3000B’13aHHS 0€3 BU3HAHHS aKTHUBY.

ButpaTtH, noHeceHi y 3B'SI3Ky 3 OTpUMaHHSM J0XOJY, BU3HAIOTHCSA Y TOMY K Tepioji, mo i
BiAMOBIHI TOXOIH.

3.9 Ymoeni 30006'a3annn ma akmueu.

ToBapucTBO He BH3Hae yYMOBHI 3000B's3aHHS B 3BiTI mpo ¢iHaHcOBHi cTaH ToBapuCTBa.
[Hpopmaris mpo yMOBHE 3000B'I3aHHS PO3KPHBAETHCS, SKIIO MOXIIHBICTH BHOYTTS PECypCiB, sKi
BTITIOIOTH y cO00l €KOHOMIYHI BHT'O/IM, HE € BiJJlaJIeHOI0. TOBapHUCTBO HE BH3HAE yMOBHI aKTHBH.
Crucna inopMallist Ipo yMOBHUH aKTUB PO3KPUBAETHCS, KOJIU HAIXOHKEHHSI €KOHOMIUYHUX BUTIJ €
HWMOBIpHHM.

4. OcHOBHI NpUNYIEHHS, OLIHKH! TA CY/IKeHHS

[Tpu migrortoBui ¢iHaHcoBoi 3BiTHOCTI TOBapHUCTBO 3MiMCHIOE OIIHKM Ta NPUIYIIEHHS, fAKi
MaloTh BIUIMB Ha e€JIeMEeHTH (QiHaHCOBOi 3BiTHOCTI, IpyHTyounch Ha MC®3, MCBO Ta
TIyMaueHHsIX, po3pooiienux KomiteTom 3 TiaymadeHs MiXKHapo1HOT (iHaHCOBOI 3BiTHOCTI. OIIHKH
Ta CYIDKCHHS Oa3ylOThCs Ha IOMEPeIHBOMY JOCBiAI Ta IHmMX (akTopax, IO 3a ICHYIOYHX
00CTaBUH BBaXAIOThCSI OOIPYHTOBAHUMH 1 3@ pe3yJIbTaTaMU SKHX IPUHMAIOTHCS CYIKCHHS LI0J0
0anaHCcOBOI BapTOCTI aKTHUBIB Ta 3000B’A3aHb. XodYa Wi pO3paXyHKH Oa3ylOTbCS Ha HasBHIH y
KepiBHULTBa ToBapucTBa iHpOpMAI]l Ipo MOTOYHI MMOAil, GaKTUYHI Pe3yJIbTATH MOKYTh 3PELITOO
BiIpi3HATHCS Bil UX po3paxyHkiB. O6nacTi, e Taki CyKeHHS € 0COOIHBO BaXKJIMBUMH, 00JIacCTi,
II0 XapaKTEepPU3YIOThCS BHUCOKHM piBHEM CKJIAIHOCTI, Ta o0JyacTi, B SIKHX IPHUIYLICHHSA W
pO3paxyHKH MAlOTh BEJIMKE 3HA4YEHHS IS MiArOTOBKU (iHaHCOBOI 3BiTHOCTI 32 MC®3, HaBeneHi
HIDKYE.
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4.1. CymxeHHsI 1010 onepamuii, moaiii a0o ymoB 3a BiacyTHoOCTi KOHKpeTHHX MC®3

Sxmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS A0 Omeparii, iHmoi moxii abo ymoBw,
KepiBHALUTBO TOBapHCTBa 3aCTOCOBYE CYMXEHHS il 4ac po3po0IIeHHs Ta 3aCTOCYBaHHS 0OIiKOBOL
noJiTHKY, mo0 iHdopmamis Oyna AOpedHOO Ui NOTpeO KOPHUCTYBAadiB /IS HPHAHSTTS
€KOHOMIYHHX pillIeHb Ta JOCTOBIPHOIO, Yy TOMY 3Ha4Y€HHi, 110 (hiHAaHCOBA 3BITHICTH:

. 110J1a€ JOCTOBIPHO (DIHAHCOBHII cTaH, (pIHAHCOBI pe3yJIbTAaTU AISUIBHOCTI Ta IPOIIOBI

notoku ToBapucTBa;

J BijloOpaka€ EKOHOMIYHY CYTHICTB OIepalliif, IHIIHX IO/ii a00 YMOB, a He JIHIIIE
IOpUANYHY GopMy;

. € HEUTPaIbHOIO, TOOTO BUILHOIO BiJl YIIEpEeIKEHb;

. € TIOBHOIO B yCiX CYTTEBUX aCMeKTax.

[lix yac 3mificHEHHS CY/DKEHHS KEepiBHHITBO TOBapHCTBAa IOCHJIAETHCS HA IMPUHHATHICTDH
HaBeICHUX JaJli JHKepes Ta BPaXxoBYe iX Yy HU3XiTHOMY HOPSAKY:

a) BuMord B MC®3, y skuXx ieThcs Ipo MoAiOHI Ta OB’ A3aHi 3 HUMH [TUTaHHS;

0) BHU3HAYEHHS, KPUTEPil BU3HAHHS Ta KOHICII] OIliIHKY aKTHBIB, 3000B’43aHb, JOXO/IIB Ta
BuTpar y KoHnenTyaipHii 0cHOBI ()iHaHCOBOI 3BITHOCTI.

[Tix yac 3xiiCHEHHs CyIDKEHHS KEPiBHUUTBO ToBapHCTBa BpaXOBy€ HAWOCTAHHIIII IIOJIOKEHHS
IHIMMX OpraHiB, IO PO3POOJIAIOTH Ta 3aTBEPMXKYIOTH CTAHAAPTH, SAKi 3aCTOCOBYIOTH NOIIOHY
KOHIIETITyaJIbHYy OCHOBY JJIS po3poOJIeHHs CTaHIApTiB, iHIIY mpodeciiiHy miTepaTypy 3 oOmiKy Ta
OpUAHATI Talxy3eBi NPaKTHKH, TI€I0 Mipoo, SKOIO BOHH HE CylepedaTh BHIIE3a3HAYCHHM
JDKepeIaM.

4.2. Cyn:keHHs 010 cipaBeINBoi BapTocTi akTHBIiB ToBapHucTBa

CnipaBe/TiBa BapTiCTh iHBECTHILiH, [0 aKTUBHO 00EpPTAIOTHCS HA OpraHizoBaHUX (hiHAHCOBHX
PHHKaX, PO3paxOBYEThCsS Ha OCHOBI IIOTOYHOI PHHKOBOI BapTOCTI Ha MOMEHT 3aKpPHTTS TOPriB Ha
3BiTHY JaTy. B iHIIMX BHIaaKax OIiHKa CIpaBeUIHBOI BapTOCTI IPYHTYEThCSA Ha CYKEHHAX IOJO0
nepenbayyBaHUX MaWOYTHIX TpPOIIOBHX IIOTOKIB, iCHYIOWOI €KOHOMIYHOI CHTyalii, pH3HKIB,
BJIACTHBHX Pi3HUM (DIHAHCOBHM iHCTpyMEHTaM, Ta iHIKX (aKTOpiB 3 BpaxyBaHHAM BuMor MC®3
13 «OuiHKa crpaBeyIMBOI BApTOCTIY.

4.3. Cym:KeHHsI 010 3MiH CrpaBeJIMBOT BapTOCTi (PIHAHCOBHX AKTHBIB

IMporsirom 3BitHOro 2015 poky mepeouiHKa IHBECTUIIHHOI HEPYXOMOCTI i3 3aly4eHHSIM
He3aJIe)KHUX OLIIHIOBaYiB HE 3/1iiiCHIOBAIaCh.

KepisuuirrBo ToBapucTBa BBaXkae, M0 OOJIIKOBI OI[IHKH Ta MPUITYIIEHHS, SKi MAIOTh CTOCYHOK
N0 OiHKK (iHAHCOBUX IHCTPYMEHTIB, Ji¢ PHUHKOBI KOTHPYBAaHHS HE MIOCTYIHI, € KIIOYOBHM
JDKEpEJIOM HEBU3HAYEHOCTI OI[IHOK, TOMY IIIO:

a)  BOHH 3 BHCOKHM CTyIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUTHHOM 4acy, OCKLIbKH OLIHKH
0a3yrOThCs Ha IPHITYIIEHHSIX KEPIBHUIITBA OO0 BiJICOTKOBHUX CTaBOK, BOJATUIBLHOCTI,
3MiH BAJIIOTHHX KypCiB, TOKa3HUKIB KPEJUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPHIyBaHb
IiJ Yac OIiHKH iHCTPYMEHTIB, a TAKOX CrenudivHIX 0COOIUBOCTEN Onepalliii; Ta

0)  BIUIMB 3MiHM B OI[iHKax Ha aKTHBH, BiToOpakeHi B 3BiTi po (GiHaHCOBHH CTaH, a TAKOXK
Ha JIOXOJH (BUTpaTH) MOXe OyTH 3HAYHHM.
SIk6u KepiBHMITBO TOBapHCTBA BHKOPHUCTOBYBAJO iHINI MPHUIYHIEHHS IIOAO BiICOTKOBHX
CTaBOK, BOJATHJIBHOCTI, KypciB 0OMiHY BAIIOT, KPeIUTHOIO PEUTHHTY KOHTpAreHTa, 1ati opepTy i
KOPUTYBaHb IiJ dYac OIIHKA IHCTpyMeHTiB, Oiiblua aGo MeHIIa 3MiHa B OLIHNI BapTOCTI
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(iHAHCOBHX IHCTPYMEHTIB Yy pasi BiICYTHOCTi PHHKOBHX KOTHPYBaHb Maja 0 iCTOTHHii BIUIMB Ha
Bif0GpakeHuii y GpinaHCOBiM 3BITHOCTI YnCTHI MPHOYTOK Ta 30UTOK.

BUKOPHCTaHHS Pi3HUX MApKETHHIOBUX MPUIYLICHb Ta/ab0 METOMIIB OIIHKH TAKOX MOXKE MaTH
3HAYHHH BIUTHB Ha MepeadadyBaHy CIIpaBeAIHBY BapTiCTh.

4.4. Cy/keHHs! 00 0OYiKYBAHUX TePMiHIB YTPHMYBaHHS (piHAHCOBUX iHCTPYMEHTIB

Kepipauureo ToBapHCTBa 3aCTOCOBYE IpodeciiiHe CyMKeHHS M0N0 TEPMIHIB yTPUMAHHS
hiHaHCOBMX iHCTPYMEHTIB, 10 BXOIATH 10 cKiaxy dinaHcoBux akTusiB. [Ipodeciiine cymKenHs 3a
MM ITMTAHHAM IPYHTYEThCS Ha OLIHUI PH3HUKIB GiHAHCOBOrO iHCTPYMEHTY, HOro MpuGYTKOBOCTI #
IMHAMIiNi Ta iHmMMX (Qakropax. IIpoTe iCHYIOTb HEBH3HAYEHOCTi, sSKi MOXyThb OyTH HE
MiZKOHTPONBHMM KepiBHHITBY ToBapucTBa (paKTOpOM i MOXKE CYTTEBO BIUIMHYTH Ha OLIHKY
¢biHaHCOBHX IHCTPYMEHTIB.

4.5. Cy/sKeHHs 010 BUSIBJIEHHS 03HAK 3HeLliHeHHsI AKTHBIB

Ha koxHy 3BiTHy naTy ToBapHCTBO TPOBOMHTE aHaIi3 AeGiTOPChbKOI 3a00proBaHOCTI, iHIION
neGiTopchkoi 3a6opropaHocTi Ta iHMKMX (iHAHCOBHX aKTHBIB Ha IpeIMET HAsBHOCTI O3HAK iX
3HeliHeHHs. 30MTOK BiJl 3HEI[IHEHHS BH3HACTHLCSA BHXOISYM 3 BJIACHOTO IpodeciiiHOro cy/keHHs
KEpiBHHUIITBA 3a HASBHOCTI 00 €KTHBHHX JaHHX, IO CBiIYaTh IIPO 3MEHIIEHHS NepeadadyBaHUX
MaiifyTHIX TpOIIOBMX TOTOKIB 32 JaHUM aKTHBOM Y pe3yJbTaTi ofHiel abo KiIbKOX MOAiH, 10
BinOyuCs micisi BU3HAHHS (DiHAaHCOBOTO aKTUBY.

5. PoskpurTs indopMauii 1010 BHKOPHCTAHHS CNPaBeIJINBOI BAPTOCTI

5.1. MeToaukH OLiHIOBAHHS TA BXiIHI JaHi, BUKOPUCTAHI VIS CKJIAJaHHS OLIHOK 32
CrpaBeIINBOIO BAPTICTIO

ToBapHCTBO 3IiHCHIOE BUK/IIOYHO Oe3NEepepBHI OLIHKM CHpaBeIMBOI BapTOCTi aKTUBIB Ta
30608’ 13aHb, TOOTO TakKi OLIHKH, sKi BuMararotbess MC®O3 9 ta MC®3 13 y 3BiTi npo dinancosui
CTaH Ha KiHeI[b KO>KHOTO 3BiTHOI'O IEepioy.

Knacu akTuBiB Ta Meton
3000B’13aHb, MeTOoIHMKH OIIHFOBaHHS OIIIHKH Buxinni nani
OIIIHEHUX 3a (pUHKOBUH,
CIIpaBeTHBOIO JIOX1THHH,
BapTICTIO BUTPaTHHIH)

I'pomosi komrtu Ta | [lepBicHa Ta mopabIa OLiHKa Punkosuii Odiniitai xypcu HBY

1X €KB1BAJICHTH TPOIIOBHUX KOMITIB T4 1X
€KBiBAJICHTIB 311/ CHIOETHCSA 32
CIIpaBeITMBOIO BApTICTIO, KA
JIOPIBHIOE X HOMiHAJIbHIH
BapTOCTI

JleGiTopchka [MepBicHa Ta moJablIa OLIIHKA Jloxiuuii KonTpakTHi yMOBH,

3a00proBaHiCTh ne6iTopchkoi 3a00proBaHoOCTI HAMOBIpHICTB
3iHCHIOETHCS 3a CIPaBEeAIHBOIO HOTalleHHs, OYiKyBaHi
BApTICTIO, SIKa IOPIBHIOE BAPTOCTI BXiJIHi rpOIIOBi IIOTOKH
HorameHHs, To0To cyMi
OUiKyBaHMX KOHTPaKTHHX
IPOIIOBUX IOTOKIB Ha JaTy
OIIiHKH.

[ToTouni IMepBicHa Ta moAaiblla OIiHKa Burpatanit | KontpakTthi yMOBH,

3000B’13aHHS [MOTOYHHX 3000B’13aHb HMOBIpHICTB
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31ifCHIOETHCS 32 BAapTICTIO
TIOTraleHHS

HOTalleHHs, OYiKyBaHi
BHUXIIHI IPOLIOBI

IIOTOKH

5.2. Inmi po3skpurTsa, mo BumarawTbess MC®3 13 «Oninka cnpaBeHBoOi BapTOCTD)

CripaBeiiBa BapTicTh (PiHAHCOBHX IHCTPYMEHTIB B NOPIBHSHHI 3 iX 6aaHCOBOIO BapTICTIO

BanancoBa BapricThb CnpaseniuBa BapTicTh
2015 2014 2015 2014
1 2 4 3

DiHaHCOBI aKTUBH
IHBecTHIIT JOCTYIIHI IS 10 025 10 000 10 025 10 000
IIPOJIAXY
JlebiTopcbka 3a00proBaHicTh 3 15 3 15
I"powwosi xourry Ta ix 8 19 8 19
Kpenuropcrka 3a00proBaHicTb 12 il e il

CrpaBeuHBa BapTicTh AEGITOPCHKOT Ta KPEAUTOPCHKOI 3a00proBaHOCTI, a TaKOX iHBECTHIIIH,
JOCTYIHHUX Ui TPOJax<y, HEMOXIMBO BH3HAYUTH JOCTOBIDHO, OCKIJIEKHM HEMAa€ PHHKOBOTO

KOTHPYBAHHS [IUX aKTUBIB.

Kepisuuirreo ToBaprcTBa BBaXKae, 10 HABEAEHI PO3KPHUTTS MO0 3aCTOCYBAHHS CIPABEUTHBOL
BAPTOCTi € JOCTaTHIMH, 1 He BBaXKae, 0 3a MeXaMH (iHAHCOBOI 3BITHOCTI 3aMIIMIach Oy/ab-sKa
cyTTeBa iH(OpMaIlis MO0 3aCTOCYBaHHS CIIPaBEUIMBOI BAapTOCTI, Ka MOXXe OyTH KOPHCHOIO JUIL
KOpHCTYBadiB (iHaHCOBOi 3BiTHOCTI. JomarkoBy iH(OpMaIlilo mOKO 3MiH CIpaBeIIMBOi BapTOCTI
(iHaHCOBHX aKTHBIB B 3B’S3KY 3 BpaXyBaHHSIM PH3HKIB HABEICHO HIDKYE.

6. Poskpurrs indopmauii, mo mixrBepaKye cTaTTi moAaHi y ginancoBux 3sirax

6.1. Joxix Bix peanizamii

2015 2014
Jloxix Big peamizariii MocJIyr 3 ynpaBIiHHI aKTHBIB 245 -
Jloxin Bix peanizanii mocnyr ynpasiiHHsa akTiBiB [TID 996 1067
Jloxin Bix peasizaliii iHIIUX [TOCITYT - -
Bceboro noxoau Bix peasizamii 1241 1067
6.2. Inmi xoxoau, iHmi BUTpaTH
Inmi noxoau 2015 2014
Jloxo/u BiJ omepaniifHoi OpeHIH aKTHBIB 2 -
[ moxo/au Bij pearizanii GpiHaHCOBHX iHBECTHLIH 10 000
Beboro 10 002 -
Inmi BuTpaTn 2015 2014
[HIIi BUTpaTH BijJ mpoaaxy (hiHaHCOBHX iHBECTHLIH 10 000 -
Bcboro 10 000 10 000 |
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6.3. AnMinicTpaTHBHI BUTPATH

2015 2014
MarepiajbHi BUTpaTH 32 8
Burtpatu Ha nepcoHain 332 255
AMopTH3aIis OCHOBHHX 3ac00iB i HeMaTepiaTbHAX 16 15
[Hmi 393 510
Bceboro agMiHicTpATHBHHX BHTPAT 1195 788

6.4 IlonaToxk Ha NpUOYTOK

OCHOBHiI KOMIIOHEHTH BHTpPAT 3 I0JaTKy Ha IpHOYTOK 3a 3BITHHH mepio:
31.12.2013

48
48
18%

[TpuOyTOK 10 ONIOAATKYBaHHS

Bceboro npudyToK 10 0OAATKYBaHHS
[TomaTkoBa cTaBKa

[ToaTok 3a BCTAaHOBJICHOIO ITOATKOBOIO CTABKOKO

6.5 30MTKH Bi HENOTOYHHX AKTHBIB, YTPHMYBaHI JJIsl IPOJAKY.

31.12.2014

284
284
18%

Cranom Ha 31.12.2015 ToBaprcTBO HE Ma€ HEMOTOYHUX AKTHBIB, YTPUMYBAHHUX JJIst IPOJAXY.

6.6 HemarepiannbHi aKTHBH

Yucra 6a1aHcoBa BapTicTh
31 rpyauns 2015 poky 3 -
31 rpyans 2014 poky 3 -
6.7 OcHoBHI 3ac00n
T 01012015 | 31.12.201
TpaHCIOPTHi 3acobu - -
KOMIT'FOTepHA TeXHiKa Ta 0o¢iCHE YCTaTKyBaHHs 43 47
iHIIi HeOOOPOTHI MaTepiabHi aKTUBH 29 41
IHCTPYMEHTH, IIPHIIA/IH Ta iHBEHTap 11 _ 11

B 3BiTHOMY pomi 3MiHH y CKNIaJi OCHOBHHX 3acO0iB BiIOYIHCh 3a PaxyHOK MpHIGaHHS
ceidy Baprictro 11,3 Trc.rpH. Ta MoHiTOpa LG BapTicTIO 4,2 THC.TPH.

Kommanis He Ma€ OCHOBHHUX 3aco0iB y (iHaHCOBiH opeHl.

Cranom Ha 31 rpymas 2015 poxy y Kommanii He Gyi0 3060B's3aHb 3 ipuaGaHHs 06'€KTiB
OCHOBHHX 3aco0iB. IIpoTsrom 2015 poky BUTpaT Ha NO3HKH Ul MPUAOAHHS OCHOBHHX

3ac00iB KoMmaHis He 3aificHIOBaIA.

AmopTH3aniiiHi BifpaxyBaHHs Oyid BioGpaxeHi B CKIajli « AIMiHICTPATHBHUX BUTPAT).
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6.8 InBecTHil, ZOCTYNHI 418 MpoOAAKY

Yacrka |31 rpyans 2015 (Yacrka % | 31 rpyans 2014
%

KopmnoparusHi - - 100 10 000

npaBa TOB «CTT'»

KopnoparugHi 100 10 025 - -

npaBa TOB «I1®I'»

Beporo 10 025 10 000

V 3B'I3Ky 3 BIICYTHICTIO aKTHBHOTO PHHKY TOBapHCTBO mpomajo KopropaTuHi mpasa TOB
«CTI'» Ta mpuadano kopnoparuBHi mpasa TOB «I1®I .

6.9 Inma gediTopcbka 3a00proBaHicThL

31 rpyans 2015

31 rpyans 2014

[Hma neGiTopchka 3a00proBaHiCTh

3

15

Po3paxynku 3 6r01xeToM

7

JleGitopchka 3aboproBaHicTs TOBapHCTBa pO3paxyHKIiB 3 OO/PKETOM BHHHKIA B PE3yIbTaTi
HeperIaTyi oJaTKy Ha HepyXoMe MaifHO, BiZMiHHE BiJ] 3eMeJIbHOI iJITHKH .

[Tpoctpoyenoi nebGiTopchkoi 3a60proBaHocTi TOBapHCTBO HE MaE.

6.10. I'pomoBi kKomTH

31 rpyans 2015 31 rpyans 2014
Kaca Ta paxynku B 6aHKax, B IpH. 8 19
Beboro 8 19

6.11. CraryTHmii KamiTaj

Cranom Ha 31 rpyans 2015 poky 3apeecTpoBaHMii Ta craueHui kamitan ckiagas 10 025 Twc.
rpa. CtanoMm Ha 31 rpymas 2014 poky 3apeecTpoBaHMi Ta CIUIaueHMH Kamitan ckiazas 3 10

025 Tuc. rpH.

6.12. KopoTrkocTpokoBi 3a0e3ne4eHHs

31 rpyans 2015

31 rpyaus 2014

Pe3seps BimmycTox 33 20
Bceporo 33 20
6.13. Kpenuropcbka 3a00propaHicTb
31 rpyans 31 rpyans
2015 2014

Kpeauropcbka 3a60proBaHicTs - -

15



Pozpaxynku 3 6roKeTOM 30 -
Onep:kaHi aBaHCH 313 451
3apo0iTHa ITaTa Ta ColiaibHI BHECKH 9 4
Bceboro kpeanropebka 3a00propaHicTb 412 455

7. Po3kpurrs iHmoi ingopmanii
7.1 YMmoBHI 3000B's13aHHA.

7.1.1. Onooamkyeannsn

BHACmi0K HAgBHOCTI B YKpalHCHKOMY TOJATKOBOMY 3aKOHOJABCTBI IIOJIOXKEHB, SKi
JIO3BOJIIIOTH GBI HIXK OJUH BapiaHT TAyMaueHHsS, a TaKOX 4epe3 INPaKTHKY, L0 CKajacs B
HeCTabiIbHOMY €KOHOMIUHOMY CepeOBHUINI, 3a SIKOI IOJATKOBI OpraHd JOBUIBHO TJIyMayarhb
aCIIeKTH €KOHOMIYHOI MisyIbHOCTI, y pasi, SKIIO IOJAaTKOBI OTpPaHH MiANamgyTh CYMHIBY IEBHE
TJIyMadyeHHs, 3aCHOBAaHE Ha OILiHIlI KEepiBHUITBA €KOHOMIUHOI AismbHOCTI ToBapucTBa, HMOBIpHO,
mo ToBapucTBo 3MylleHe Oyae CIUIATHTH JOJATKOBi mopatky, mrpadpu Ta mneni. Taka
HEBU3HAYEHICTh MOXKE BIUIMHYTH Ha BapTiCTh (PiHAHCOBMX IHCTPYMEHTIB, BTpaTH Ta PE3E€PBU IIiI
3HEIIHEHHs, a TAKOXX Ha PUHKOBUHM piBeHb HiH Ha yroau. Ha mymky kepiBHHITBa ToBapHCTBO
CIUIATHJIO YCi IIOJATKH, TOMY (iHaHCOBa 3BITHICTh HE MICTHTH Pe3epBiB MiJX MOJATKOBI 30MTKH.
[TomaTKoBi 3BITH MOXYTh MEPETIAAaTHCS BiIMOBITHUMH MOJATKOBUMHU OPraHaMH IPOTAIOM TPHOX
POKIB.

7.1.2. Cmyninb noeepnenns 0e6imopcvKoi 3a60p2o6anocmi ma iHWUX QiHaHCco6UX AKMUEIE

Bracnizok curtyaitii, sKa cKjIanach B eKOHOMIII YKpailHH, a TaKoX SIK pe3yJbTaT eKOHOMIYHOI
HecTablIBHOCTI, 110 CKJaJlach Ha JaTy OantaHCy, icHye HMOBIPHICTh TOTO, IO aKTHBH HE 3MOXYTh
OyTH peasi3oBaHi 3a IXHbOIO OAIAHCOBOIO BapTICTIO B XO/i 3BHUaitHOI AismbHOCTI ToBapucTBa.

CTymiHp NOBEpHEHHs IMX AKTHBIB y 3HAUYHIM Mipi 3aJIeXHUTh BiJ] €(EKTHBHOCTI 3aXOJiB, AKi
3HAXOATHECA 1032 30HOK KOHTpoiao ToBapuctBa. CTymiHb NOBepHEHHsS JeOITOPCHKOL
3aboprosaHocTi TOBapHCTBY BH3HAYAETHCS Ha MijfCTaBi 0OCTaBHH Ta iH(opMalii, ski HasgBHI Ha
nary Ganancy. Ha mymky kepiBauirBa ToBaprcTBa, 101aTKOBHIT pe3epB mif (iHaHCOBI aKTHBH Ha
CBOTO/IHIIIHIM JIeHb He TIOTPiOeH, BUXOSUH 3 HAsIBHUX 0OCTaBUH Ta iH(OpMaLii.

7.2 Po3kpurTs indopmauii mpo nos'sizaHi cTopoHH

Jlo moB'si3aHUX CTOPiH ab0 omepalliit 3 MOB'SI3aHUMHU CTOPOHAMH HAJIEXKATh:

° HiANPHEMCTBA, SIKi IPsAMO abo OMOCEPEKOBAHO KOHTPOIIIOIOTH a00 NepedyBaroTh i

KOHTpOJIEM, abo X mepe0yBaroTh Iijl CIIIIBHUM KOHTPOJIEM pa3oM 3 TOBapuCTBOM;

acouifioBaHi KOMIIaHil;

CIIJIBHI MiAMPHEMCTBA, Y SIKHX TOBapHCTBO € KOHTPOJIIOIOYHM yJaCHUKOM;

YJICHH IIPOBIIHOTO YIPaBIIHCHKOrO NepcoHany ToBapHCTBa,

Onu3bpKi poaudi 0coOH, 3a3HaYEHO] BHIIIE,

KOMIIaHiI, 0 KOHTPOJIOKTH ToBaprcTBa, ab0 3/1iCHIOIOTE CYTTEBHI BILTHB, 800 MAKOTh

CYTTEBHIA BiICOTOK roiiociB y ToBapuCTBi;

. IIPOrpaMH BHILIAT 110 3aKiHYEHHI TPyJ0BOI AisuIbHOCTI npaniBuukiB ToBapucTsa abo
Oy Ib-SKOr0 iHIIOro Cy0'eKTa rOCIIOAAPIOBAHHS, SKHH € MOB'SI3aHOI0 CTOPOHOIO
ToBapuctsa.

7.3. Ii1i Ta moJriTiKH ynpapJaiHHA GiHAHCOBUMH PH3HKAMH
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KepiBuuurBo ToBapucTBa BH3HA€, IO MAisNIBHICTE ToOBapHCTBa IOB’S3aHA 3 PU3HKAMH 1
BapTiCTh YHCTHX aKTHUBIB Y HeCTaOlIbPHOMY PHHKOBOMY CEpPEIOBHIII MOXE CYTTEBO 3MiHMTHUCH
YHACNIJIOK BIUTMBY Cy0’€KTHBHUX UMHHHKIB Ta 00’€KTHBHUX YMHHHUKIB, BIpOTiJIHICTH 1 HaIpSIMOK
BIUIMBY SIKMX 3a3Jajlerigb TOYHO NepeadadynTH HEMOXJIUBO. Jl0 TakuxX pHU3HKIB BiIHECEHO
KPEAUTHUM PU3HK, PHHKOBHI PHU3HK Ta PU3HUK JIIKBIXHOCTI. PHHKOBHII pH3HK BKIIIOUa€ BaJIOTHHH
PH3UK, BiJICOTKOBHMM PH3MK Ta IHIIMM WIHOBHM PH3MK. YTPABIIHHS PU3HUKAMU KEPiBHHUIITBOM
ToBapucTBa 3IiMCHIOETECS HA OCHOBI PO3YMiHHS MPHYAH BUHUKHEHHS PU3HKY, KUIBKICHOI OLIHKH
Oro0 MOXJIMBOrO BIUIMBY Ha BAapTiCTh YMCTHX aKTHBIB Ta 3aCTOCYBAHHS IHCTPYMEHTapiio IIOJO
Joro oM’ IKIIeHHS.

7.3.1. Kpeoumnuit puzux

Kpeoumnuii puzux — puzux mozo, w0 00Ha CMOpPoHa KOHMPAKMY npo QiHancosuli incmpymenm
He 3Modice UKOHamu 30008 °3anHs | ye 0y0e NPUYUHOIO BUHUKHEHHS (IHAHC08020 30UMKY iHULOL
cmoponu. Kpedumnuil pusux npumamaniuti makum QiHaHCo8UM IHCMPYMeHmam, sk NOMOYHi ma
Oeno3umni paxynku 6 6ankax, obaicayii ma 0ebimopcvka 3a60p2osanicme.

OCHOBHUM MemOoOOM OYIHKU KpeOUMHUX pPU3UKIi@ KepieHuymeom Toeapucmea € OyiHKa
KpeoOumocnpoMO’CHOCMI KOHMPA2eHmis, Ol 4020 6UKOPUCMOBYIOMbCA KPeOUmHi petmunau ma
6yob-aka inwa Oocmynna ingopmayis [akwo 3acmocogyemuvcs, mo aka came] wooo ix
CNpOMOdCHOCMI  BUKOHY8amu 6opeosi 30006 °a3anns. Toeapucmeo GUKOPUCMOBYE HACMYNHI
MemoOu YNpaeLiHHa KPeOUMHUMU PUSUKAMU.

J JiMimu wo0o 6op2osux 30606 'A3aHb 3a K1ACamu Qinancogux incmpymenmis,;
* nimimu w000 60p2osux 30606 ’A3aHb neped 0OHUM KOHMPazeHmom (abo acoyitioeanor
2pynor);
5 JIMImMu wo0o 6K1a0eHsb Y PIHAHCOGI IHCMPYMeHmU 8 PO3Pi3i KpeOUMHUX PeUumun2ie 3a
Hayionanvhoio pelimunzo6010 wKkanoi,
. nimimu w000 po3mityeHHs 0eno3umis y 6aHKax 3 pisHUMU petmun2amu ma 6Uunaoku
Oeonmy ma HenoGepHeHHs 0eno3umie NPOMA2OM OCIMAHKIX N’ AMuU POKIE.
[B yvomy posdini Tosapucmseo MOBUHHO MAKOJC pO3Kpumu iHgopmayilo npo @inancosumu
akmueamu, ki abo 6ynu npocmpoyeni, abo 3HeyiHuIUCA Mma iHGoOpMayilo npPo 3acmasu ma IHuLL
popmu 3a6e3neyenHs Kpeoumy 00epPHCAHUX YU HAOAHUX).

7.3.2. Punkoeuil pu3uk

PHYHKOBHMIH PH3HK — I[€ PU3HK TOrO, LIO CIIpaBeJIMBa BapTicTh abo MaiOyTHI rpomnoBi NOTOKH
BiJ QiHAHCOBOrO IHCTpYMEHTa KOJIMBATUMYTHCS BHACITINOK 3MiH PHHKOBMX IiH. PUHKOBUH pU3HK
OXOIUIIOE TPY THIIM DPU3HKY: IHIIWIM IIHOBHH pH3HK, BATIOTHHH PHU3MK Ta BiJICOTKOBHH pH3HK.
PuHKOBHUiI pU3MK BUHUKAE y 3B’3KY 3 pU3UKaMU 30HTKiB, 3yMOBJIEHUX KOJMBAHHAMM IIiH Ha aKuii,
BiJICOTKOBHX CTaBOK Ta BAIIOTHUX KypciB. TOBapHCTBO Hapa)KaTUMETBCS HAa PUHKOBI PHU3MKH Y
3B’A3Ky 3 IHBECTHIIISIMH B aKIil, oOmiramii Ta iHmi GiHaHCOBI IHCTPYMEHTH.

Tnwutl yinosuil pusux — ye pusux mozo0, Wo cnpaseousa eapmicme abo Maudymui 2pouiosi
nomoxu 6i0 (Pinancoeo2o iHCMpPyMenma KONUBAMUMYMbCA BHACTIOOK 3MIiH PUHKOGUX YiH (OKDIM
MUX, Wo GUHUKAIOMb YHACIIOOK 6I0COMK0BO20 PUSUKY YU BANIOMHO20 PU3UKY), HE3ANEHCHO 6i0
mM020, YU CNPUYUHEHT 6OHU YUHHUKAMU, XAPAKMEPHUMU OISl OKPeMO20 (PIiHAHCO8020 IHCMpYyMenma
abo 1020 emimenma, Yu YUHHUKAMU, WO 6RAUEAIOMb HA 6CI NOOIOHI (inancoei incmpymenmu, 3
SAKUMU 30IUCHIOIOMbCS Onepayii Ha pUHK).

OcHOGHUM MemoOOM OYinKU YiH06020 pusuxy € auaniz uymaugocmi. Ceped memooie
nom’skuenns yinoeozo pusuxy Toeapucmeo 6ukopucmoeye ousepcugixayilo akmueie ma
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OOmpuMannsa Nimimie Ha 6KNAOeHHA 8 aKyii ma iHwi QIHaHCOGI iHCmMpyMeHmu 3 HeQIKCOSAHUM
npubyYmroMm.

3a ingecmuyitinumu axmusamu, oyinenumu 3a 3-m pieHem iepapxii (npumimxa 6.3), ananis
uymnusocmi 00 iHuL020 YiHo6020 pusuxy Tosapucmeo He 30ilicHiogano 6i0noeiono 0o n. 27 MCP3
7 «Dinancoei incmpymenmu: po3kpumms ingpopmayiiy.

7.3.3. Pusuk nixeionocmi

Pusuk JikBigHOCTI — pu3uk Toro, mo TOBapuUCTBO MaTHMe TPYIHONII INPM BHKOHAHHI
3000B’s13aHb, 0B’ A3aHUX i3 (GiHAHCOBUMHU 3000B’I3aHHAMH, IO MOTAINAOTHCS LULIXOM IOCTaBKU
TPOIIOBHMX KOIITIB 200 iHIIOro (piHaHCOBOTO aKTUBY.

ToBapHCTBO 3MIMCHIOE KOHTPOJIb JHKBIMHOCTI NIIAXOM IUIAHYBaHHS IOTOYHOL JTKBiTHOCTI.
TOBapHCTBO aHANi3ye TepPMiHM IUIATEXiB, sAKi MOB's3aHi 3 1eGiTOPCHKOIO 3a00ProBaHICTIO Ta
iHIMME (iHAHCOBMMM aKTHBAMH, & TAKOX IPOTHO3HI IIOTOKM TPONIOBHX KONITIB Bijl ONepauiiHoi
JISUTBHOCTI.

7.4. YpaBJIiHHSA KaniTaJI0M

ToBapyUCTBO 3IHCHIOE YIPABIiHHS KaIliTAJIOM 3 METOIO JIOCATHEHHS HACTYIHUX LJIEH:

J 36eperTH crpoMoskHicTs ToBapuCTBa IPOJXOBXKYBATH CBOIO MisUTBHICTD TaK, 00 BOHO 1
HajaJti 3a6e3MeuyBao J0Xi Wi yyacHuUKiB ToBapuCTBa Ta BUILIATH iHIIAM
3alliKaBJIEHUM CTOPOHAM;

o 3a6e3MeUnTH HATEKHUH IpUOYTOK y4aCHHKAM TOBApHCTBA 3aB/SKH BCTAHOBJIEHHIO LIH
Ha nocnyru ToBapuCTBa, 1O BilNOBiAAIOTh PIBHIO PU3HKY.
Kepieaunreo ToBapHcTBa 3MiHCHIOE OTNISA CTPYKTYPH KaIliTaly Ha MIOpi4Hii ocHoBi. IIpn
IbOMY KEPIBHMIITBO aHaIli3y€ BapTiCTh KamiTaly Ta IpUTaMaHHi HOro CKiagoBUM PH3HUKH.
7.5. Iopii micaist basancy

[Ticis 3BiTHOT gatu (31 rpyaas 2015 poky) He BifGYIOCS JKOMHUX MOMIH, sKi cpaBuid 6 iCTOTHAR
BIUIMB HA IOKa3HMKH (iHaHCOBOi 3BiTHOCTI KoMmaHii Ta BUMararoTb pO3KpHTTH iHpopmauii B
IpHUMIiTKax 10 Ii€i GpiHaHCOBOI 3BITHOCTI.

Hupektop Kpusopyuko B.A.
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